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Careful 

Investing 

Success  In  business 
'comes  from  well- 
directed  care  and  atten¬ 
tion.  Success  in  invest¬ 
ment  requires  much  the 
same  deliberate  super¬ 
vision.  ' 

Representatives  at  our 
offices  are  pleased  to 
discuss  your  problems 
and  susgest  investment 
plans. 


A.E.AMES&CO. 

~~  LIMITED 

Mmiinatt  EMtmhlithad  Hit 
TarMito  MONTREAL  Naw.Varfc 
VaitMuvar  Vldarta  London,  Eng. 

STEADY  EXPANSION 
IN  McCOLL  SALES 
FIRST  4  MONTHS 


I  At  the  Lookout  j 

PROTECTION  HAS 
AIDED  CANADIAN 


Penalties  for  Charging  Above  7% 
Might  be  Good  Thing  for  Banks 


j  An  ex-banker  with  western  experl-  ly  furnish  a  better  evidence  of  a 
I  ence  discussing  the  suggestion  of  a  naan’s  credit  standing  than  his  as- 

i  western  member  of  parliament,  that  shrink  on  an- 

'  ^  alysis.  Titles  of  any  property  would 


AHITUDE  OF  THE 
GOVERNMENT  ON 
C.N.R.  CLEARED  UP 


PRAIRIE  HARVEST 
OUTLOOK  HELPED 
BY  AMPLE  RAINS 


MANUFACTURING s„pp^  “ Baip.jdpita«onc™.To.ut. 

I  cent,  on  loans,  said  that  it  might  in  In  cases  where  guarantors  were  "**t  Supervision  Will  Be  to  Save  Situation  in  Many 


Loss  of  Orders  auid  Plants  is 
Getting  Attention  At 
Washington 


the  end  be  a  good  thing  for  the  required  similar  statements  and 
banks,  as  it  would  have  the  effect  searches  would  be  necessary,  and 


Sections 


RESERVES  STILL  UGHT 


of  reducing  to  a  regular  code  the  each  guarantor  furnished  with  a  copy  mA1  Pni  CTATCn  '  dcccdwcc  cni  i  i  I 

terms  upon  which  bank  loans  were  of  the  understanding  upon  which  the  L-Ly/\Li  rciLiiL-i  ai /\iE.u  Kc.a£J\Vl:o  allL>L  UCaHl  | 

made.  Such  a  set  of  regulations  loan  was  made,  the  borrower,  of  _  -T  ; - Z  ,  .  ,  ,  - - 

clearly  understood  by  all,  similar  to  |  course,  paying  the  expense  of  oh-  Be  to  Develop  Fuel  Industry  Subsequent  Warm  Weather  Cut  | 


RFMFFIT5  ni  iFCTinWFn  |  the  generally  understood  regulations  tainlng  these- instruments  in  proper  of  the  Dominion  in  the  In- 

Di:.i^iLriia  ,  of  mortgage  corporations,  insurance  form.  ■  .  .  e  .•  Pn,—!—, 

-  companies,  and  other  organizations  Such  regulations  would  eliminate  ™  L-ouniry  as  a 

Free  Trade  Element  at  Ottawa  I  lending  on  mortgage  security,  could  not  only  most  of  the  losses,  but  also  Whole 

Tairas  Viaur  TKaf  Pnaf  I  iv  I  adopted.  These  provide  for  a  the  slow  loans  ■  hich  sometimes  de-  - 

^laKcs  view  1  nai  l-ose  or  iav-|  search  of  title  of  the  property  to  he  velop,  and  the  collection  of  which  are  Ottawa  Bareau  The  Financial  Times 

ing  is  Increased— Failures  Are  mortgaged  and  a  valuation  by  the  annoying  not  only  to  the  customer  Ottawa, — There  have  been  two  out- 

Fewer  company  s  representative,  the  ex-  but  to  the  bank.  standing  policies  emphasized  in  Par- 

_  P€iise  borne  by  the  mortgagor.  Any  regulation  which  would  obvi- 


of  the  Dominion  in  the  In-  Down  Surface  Moisture  — 
terests  of  the  Country  as  a  Dangerous  Conditions  in  Live- 
Whole  stock  Averted  in  South 

Ottawa  Bareau  The  Financial  Times  Crop  Conditions  in  the  West  are 
Ottawa, — There  have  been  two  out-  not  promising,  according  to  the 

standing  policies  emphasized  in  Par-  Dominion  Bu- 

t  .1.  ^  .  J  •  ronu  of  Statistics,  recent  rams 

liament  by  the  Government  during  having  been  in  some  cases  too 
the  last  few  days  m  relation  to  the  j^te  and  in  others  inadequate  to 
questions  of  coal  and  the  Canadian  rectify  the  parched  conditions  in 
National  Railways.  These  two  ac-  „iany  areas  According  to  the  re- 
tlvitles  have  been  very  much  in  the  po^t.  the  outlook  in  Saskatchewan 
forefront  throughout  the  entire  ses-  jg  p^or;  prospects  in  Manitoba 

are  for  a  yield  well  below  aver- 
There  has  been  some  doubt  in  the  age;  with  Alberta  having  benefit- 
public  mind  regarding  the  attitude  of  ted  more  from  the  recent  precipi--. 
the  government  towards  the  Cana-  tation. 

dian  National  Railways.  This  has  W  innipeg  Bureau  The  Ftnanclal  Times 
been  due  largely  to  the  lack  of  un-  „ _ r-  4  •  i  u  t 


of  course,  the  procedure  would  be  perfect  godsend  to  the  young  man-  —  ‘.r"  J  T 

IS  room  for  argument  -  and  much  different,  as  the  bank  is  specifically  ager.  anl  so  far  as  the  borrowers  questions  of  coal  and  the  Canadian 
argument  takes  place-as  to  the  ac-  forbidden  to  lend  on  mortgage  secur-  were  concerned,  thev  would  know  These  two  ac¬ 
tual  benefits  of  the  protective  pol-  the  principle  would  be  the  definitely  the  terms  ‘which  must  be  viry  much  in  the 

icy  being  followed  by  the  Dominion  ^  olearly  defined  arrangement  fulfilled  before  a  loan  would  be  con-  throughout  the  entire  ses- 

Government,  It  is  difficult  to  pro-  gg  fo  time  and  source  of  payment,  sldered,  and  the  question  of  just  how 

duce  trade  figures  which  offer  a  authentic  statement  of  the  little  security  they  could  induce  the  There  has  been  some  doubt  in  the 

satisfactory  answer  on  this  point,  borrower’s  assets  and  liabilities,  par-  manager  to  accept  would  be  settled  Public  mind  regarding  the  attitude  of 


i  However,  there  are  certain  indica-  tjcularly  the  latter,  as  these  general-  before  the  application  was  made. 

I  tions  that,  so  far  as  our  manufac-  . — ._.  . 11 _ 

turing  industries  are  concerned,  I 
conditions  would  be  much  worse  1  f*^  1-  ¥  m.J¥ 

Kesults  Indicated  In 
1930  Industrial  Operations 

drawn  from  the  reports  from  the  |  m 

branches  of  R.  G.  Dun  &  Company]  ' 


the  last  few  days  in  relation  to  the 


CORPORATE 

TRUST- SHARES 


Cash  Profits  or 
Paper  Profits 

9 

• 

In  Corporate  Trust  Shares 
the  paper  profits  arising 
from  stock  split-ups,  rights 
and  stock  dividends  are  im¬ 
mediately  converted  into  cash 
and  paid  to  shareholders  semi¬ 
annually.  Special  rights  pro¬ 
vide  for  reinvestment  at 
option  of  shareholder  on  an 
attractive  basis. 

H.  R.  BAIN  &  CO. 

LIMITED 

Investment  Bankers 
850  Bay  Street,  Toronto 


the  government  towards  the  Cana- 


to  save  the  crops  over  expan- 


■vVinnipeg. — Coming  in  the  nick  of 


it  resulted  from  the  persistent  at-,  j  ,  ^  western  nlains  last 

Ucks  made  upon  the  system  and  itsT^f^®  *  Plains  last 


sive  areas  in  the  south,  life-giving  | 


management  by  one  or  two  Conser- 


week,  providing  in  many  areas  the 


vative  members,  such  as  Dr.  Peter  «rst  real  soaking  which  the  soil  has 
McGibbon  and  John  Hackett.  They  received  ^is  year^  .As  a  resu  t  toe 


that  the  effect  of  |  Analysis  of  Experience  by  Groups  Reveals  Some  Industries  |  have  given  the  public  a  wrong  im-  the  parched  areas  of 


the  Bennett  tariff  on  American 
manufacturers  already  has  been  re¬ 
flected  in  a  large  number  of  inquir¬ 
ies  by  concerns  seeking  Information 
for  extending  •  their  manufacturing 
operations  into  Canadian  territory 
in  order  to  retain  the  Dominion 
market  for  their  products.  The 


Enjoyed  Higher  Earnings  Than  In  1929  —  Utilities, 
Merchandise  and  Foodstuffs  Had  Good  Records 


CHIItles 
Montreal  Power. 
Shawini^an 


Marked  Increase 


oDinion  is  expressed  in  connection  .  3.702, 912 


Gross  Eamlngs 
1980  1929 

$23,484,080  $22,286,284 
14,954,074  13,476,862 


Net  per  share 
1930  1929 


4t,i  n4*4f„a«  south  took  3.  ucw  lease  of  life,  add- 

presBlon  as  to  the  attitude  of  the  gov-  ,  opvpral  inches  tn  its  heieht  and 

ernment,  -not  wittingly,  perhaps,  but  several  inches  to  its  heignt  ana 
»4.„-,i,.  brought  a  vast  measure  of  relief  to 

simply  because  of  the  hammerings  distracted  farmer 
they  have  done  from  the  ministerial 

side  of  the  House.  ,,  Happ  ly  the  prec  pitation  was 

vT,-  o+*44„ao  4c  ciooc  Tic  hsaviest  lu  the  southem  regions 


Business  ^vito  these  reports  that  not  only  has 


Shown  During  Nonnally 
Slow  Period 


the  new  budget  caused  the  expan-!  Distiller?  Seagram .  8,819,349 

Sion  plans  of  many  American  firms  Levuief®*"*” .  ^56,699 

to  be  abandoned,  but  "it  seems  cer-  Can.  Ceiarese .  $i,254,S30 

tain  that  manufacturers  who  hith- !  Textile  .  2,o79,03i 


•$207,645 

2.562,324 

2,346,410 


ood  Records  simply  because  of  the’  hammerings  the  tostrLted''fa^m\®r“'’^ 

they  have  done  from  the  ministerial 

side  of  the  House.  Happily  the  precipitation  was 

lare  Working  Capital  \Ir  Bennett’s  attitude  is  clear  He  southern  regions 

1929  1930  1929  f-„„„j4or,  Vcticnoi  which  needed  it  most.-  Commencing 

$2  14  $30,476,650  $22,003,532  support  the  Canadian  National,  .  ?  iberta  the  rains  swent  over  the 

2  84  14,309,857  3.122,165  but  will  Insist  upon  a  closer  Insight  Aioerm  tne  rains  s  ept  o  er  tne 

*  *6  .  and  supervision  of  the  general  ac-  Plaines  to  the  eastward  over  a  pe- 

‘  riod  of  two  davs,  being  apparently 

?  11  *?11-?11  1  (Continued  on  Page  15)  heaviest  in  toe  abnormally  drv 


BIG  DEVELOPMENT 
MAY  GO  AHEAD  A*^ 
WHITE  MUD  FAL' 

British  Interests  Assured  of  P 
ket  For  Initial  Unit  of 
Huge  Project 

400,000  H.  P.  POSSIBL' 


-  tain  that  manufacturers  who  hith- 1  p  ’ 

RIIIF  HAS  A  SIirrFSS  enjoyed  extensive  distribu-  steircompanies 

Jrfon  of  their  producs  in  Canada  will  Dom.  steel  &  Coai 

-  lose  this  business  unless  production  ff“£lnada 

The  Financial  Times  learns  from  within  Canada  Is  undertaken."  EqiUpments 
sources  closely  connected  with  the  D  Tiiay  also  be  regarded  as  sign!-  Can.  ,- 

McColl-Frontenac  Oil  Co.  that  sales* 

quite  concerned  about  the  effect  of  Robt.  Mitchell . 

for  each  of  the  first  four  months  of  tariff  changes  on  American  ex-  Transgortaflon 
the  current  fiscal  year  shew  a  mark-  ports  to  this  country.  Jouett  Shouse,  Can*,  steamships  . ! 


sources  closely  connected  with  the  regardea  as  signi-  r«n‘ 

.McColl-Frontenac  Oil  Co.  that  sales*  ’•’ 

quite  concerned  about  the  effect  of  Robt.  Mitchell . 

for  each  of  the  first  four  months  of  tariff  changes  on  American  ex-  Transgortaflon 

the  current  fiscal  year  shew  a  mark-  poj.f §  jq  this  country.  Jouett  Shouse,  Can.  Steamships  .!!!’! 

ed  increase  over  those  of  the  cor-  chairman  of  the  Democratic  nation-  Retail  Stores  and  Foods 


$1,254,530 

2,079,031 

332,977 

$2,296,390 

389,292 

3,577,468 


180,900,804  209,730,955 


Can.  Steamships .  11,547,062  13,876,651 


$8  11  $311,331  $293,954 

1  62  5,701.464  4.308,628 

2  83  3.812.548  3.408,292 

$1  45  $3,407,080  $3,797,254 
6  47  9.244,296  10,802,884 

6  40  2.481,850  2.772.744 

$2  04  $7,621,087  $8,752,222 
2,315,072  202,862 

2  92  13,767,042  13.763,828 


11.05  alO.OO  68,340,856  100,186,332 
. bl,845,501  b976,343 


riod  of  two  davs,  being  apparently  W  innipeg  Bureau  The  Financial  t 


abnormally 


\Vinnipeg. — Assured  of  a  ma 


responding  months  of  1930. 


The  consumption  of  gasoline  h.as  a  ^hat  Canadian  “reprisals" 


fluctuation. 


caused  the  exodus  of  a  great  amount 


above  mentioned  months  cover  a  American  manufacturing  to  Can-  ,  °u  Vo^d®" ' ’ 

period  when  business  is  normaBy  adian  plants.  vfsu  PtecuTt  ! ! !  i 

slow  in  the  Dominion  of  Canada.  purther  in  this  connection,  there 

Considerable  expansion  in  sales  vol-  recently  appeared  in  London,  ^^rt^r'compLy ' ' 

ume  caB  be  ^nfidently  expected  to  a  statement  by  M.  ’iv  Wil- 

^sult  from  toe  extensive  tourist  general  manager  of  the  Royal 

trade  which  is  only  just  on  the  point  which  refers  to  toe 

of  beginning.  -  -  effects  of  the  government’s  policy  OgiiWe  Flour . 

An  expression  of  satisfaction  for  its  previous  budget.  Mr.  SS£  a„d  s 

the  results  obtained  m  1930  and  com-  says  that  the  commitment  Fh-oducw 


executive  committee,  charges  . 

at  Canadian  “reprisals”  have  Dominion  stores '!!!!!!!!'. i 

used  the  exodus  of  a  great  amount  Eaft  Dairies  .  . 

American  manufacturing  to  Can-  LauralieVord 
lian  plants.  I  Viau  Biscuit  !!!!!!.’!!!!.’ i 

Further  in  this  connection,  there  **“’?.* 


- ^ -  stretch  of  country  from  Moose  Jaw  at  the  outset  of  40,000  h.p.,  the  ? 

Iffl  /^PUPITT  1  to  Assiniboia.  ,  ish  Dominion  Power  Company  (i 

III  All  All  Mil  r  nl  I  A  covered  virtu-  ada)  Limited,  is  contemplating 

llinililLJUlTlliil  1  n  ally  all  regions  of  the  west  it  was  development  of  the  White  Mud  1  ! 

niP  PIPTAFI  PAH  relatively  light  in  character.  Judged  power  site  on. the  Churchill  R  ’ 

Kill  rAI  IIIK  rllK  on  the  basis  of  requirements  it  was  according  to  a  report  here.  A  ' 

R  nVA  Vll  M.  Vll  not  nearly  heavy  enough,  but  it  has  ference  was  held  in  Regina  rece  i 

P  kU  FIAllirn  ®q^Dced  for  toe  time  being  to  carry  at  which,  it  is  understood,  the 

LA ll  A II A  r  lllir.K  katchewan *Governraent  asked  f 

wmnvn  R  viTUii  tions  to  supply  a  reserve  of  mois-  quotation  (#  30,000  h.p.  with  to  ' 
-'  tore  for  the  hot  periods  which  can  derstanding  that  they  would  be 

Dunnine  Deals  With  AoDarent  counted  upon  to  Inter-  chasers  If  the  price  were  in  lin 

^“'•^estlng.  market  for  an  additional  lO.OOc 

Weakness  in  Comnuttee  s  How  bad  the  situation  had  be-  la  aian 


$7,374,337  $8,377,246 
278.289  1.419,961 


m®nts  on  the  success  whmh  has  at-  Canada ‘to  a  policy  of  thorough- j 
tended  toe  introduction  of  Marathon  (Continued  on  Page  7) 

Blue”  gasoline  are  contained  in  a  let-  _  ' 

ter  by  John  Irwin,  president  of  Me-  pua  np  Pl/m  AfPIAlT 
Coll-Frontenac,  going  forward  to  VAIbV  b  Y  UA  IUVII||y 
shareholders  accompanied  by  current  UimmjIjKJ  IjAI  miDl  vll 

dividend  p.yn..n»  The  ...ter  fol  CVRSIIM  I  IMF 

"Since  my  last  letter  enclosing  U 1  1  UUITI  LllTIL 

dividend  cheque,  you  have  all  been  - 

fully  informed  of  f  Improvement  in  April  Business 

tory  report  of  our  operations  during  ^  .. 


effects  of  the  government’s  policy  OidiWe  Flour . cl,l27,i36  c2,88i,74i 

as  shown  in  its  previous  budget.  Mr.  co^^SuetkS  and  Matertah  ’  ' 

Wilson  says  that  the  commitment  Bui'd.  Products .  $326,434  $418,482 

of  Canada  to  a  policy  of  thorough-  Canada  Cement  .  olo|’iv2 

rtTi  TPikva  \  Uoin.  iSriage s  ,  J,ooo*olo  AtD09,oal 


$4  91  h$332.081  i 

29  88  11,298.285  11 
3  44  1,635,656  1 


Proposals 

A  BIG  MAN  NEEDED 


SALES  EXPANSION 
BY  GYPSUM  LIME 


Ham.  Bridge . 

Gypsum  Lime . . 

Nat  Bank  . . 

Electrical  Equipment 
Can.  Fairbanks-Morse . 

C.  G.  Electric . 

Specialties 
Burt,  F.  N. 

Dom.  Engineering 
Dom.  Glass  .  . ,  . 

Page  Hersey . 


$418,482  e$2 
8,171,115 
2,639,831  3 

•553,273  1 

1,315,315 
316,446 


....  bi,84o.50i  b9, 6.343  Ir,  ''®°®  market  for  an  additional  lO.OOi 

$110  $956,315  $849,718  weaKncss  ui  LvOmnunce  s  How  bad  the  situation  had  be-  is  also  reported  to  be  assured. 

?  I?  rsll'tol  Proposals  come  prior  to  the  recent  rains  may  with  such  sales  provided  for. 

1  16  613,788  244;4M  -  ^e  judged  by  the  fact  that  consid-  stated  here  that  toe  company  \ 

1  05  1.824,424  1,359,046  »  Dt/’'  luiAM  hiFFncn  erahle  live  stock  had  ibeen  moved  be  warranted  in  putting  in  the 

1  fi  'ifiisl  *  372013  ^  NKDED  ,rom  the  south  to  the  more  favored  unit  of  a  power  JlaT  The 

—————  ring  areas  of  the  north  In  both  pany,  however,  has  not  been  grt 

$1  97  $1 5,086,005  $13,071,726  It  having  been  pointed  out  to  The  Saskatchewan  and  Alberta.  The  ^  renewal  of  Its  permit  for  the  p» 

2  14  s’i96  334  ^'3m’8«  financial  Times  that  the  reorganlz-  railways  had  cut  their  rates  In  half,  site  which  expired  on  May  15to. 

2!o26!489  ation  plan  for  the  Canada  .Power  &  and  the  Department  of  Agriculture  has.  however,  been  assured  by 

iAor  4117797  PaP®^  Corporation  submitted  by  the  had  set  new  low  grazing  fees  to  provincial  authorities  that  Itadfc' 

29  88  ii!298!m.5  11.132I919  Seourlty-holders’  Committee  makes  meet  the  situation.  In  Alberta  it  cation  would  not  be  prejudice; 

3  44  i!635,’656  i!888,’952  little  reference  to  management,  and  was  stated  that  the  raiways  had  the  delay  of  the  government  in  c 

.S3  41  St  S27  925  SI  598  548  management  promises  to  be  a  agreed  to  handle  feed  to  '  certain  iag  with  the  matter. 

39  3!758.’745  8.’903.’769  problem  in  the  future  of  theen-  districts  free  of  charge.  The  first  priority  permit  was 

6  45  8,904,050  6,767,423  terprise  as  it  has  been  in  the  past.  From  Three  Hills,  Aberta,  came  a  sued  two  years  ago  to  Sir  Regit 

1  69  i.liljos  lAlliii  ’^^®.  'r™®f  has  asked  the  report  that  the  farmers  were  driv-  Brade.  representing  a  London  syr 

3  50  237.690  457.173  Chairman,  Hon.  C.  A.  Dunning,  for  (Continued  on  Page  3)  cate.  It  was  renewed  a  vear  i 


39  3,758,745 

5  45  8,904,050 

4  07  1,364.877 

1  69  1.614.303 

3  50  237,690 


$425,205  $742,457 

4.688.069  .5.837,028 


C$592,560  £$785,288 


tory  report  of  our  operations  during 
the  fiscal  year  1930.  The  results  at¬ 
tained,  in  the  face  of  the  rather  dif¬ 
ficult  general  conditions  In  the  petro¬ 
leum  industry  of  the  world,  are  very 
gratifying  to  me,  as  indeed  they  no 


Offsets  Largely  Decline  in 
Early  Months 


t  I  Dom.  Engineering  .  657,252  924,1^3  3  17  5.6' 

'  Dom.  Glass .  54S.998  778,^2  7  66  12  8: 

I  Page  Kersey .  1,801,666  1.970,139  10  31  11  2* 

I  (*)  After  depreciation,  obsolescence  and  taxes.  fa^  On  old  basis. 
ISS  i  liabilities  over  current  assets.  (c)  Net  profits.  (e)  On  combined  stock 

Operating  results  during  1930  in"^' 
the  industrial  field  reveal  wide  A  A  M  S  S  1 
variations  in  toe  experience  of  dif-  |.ttj¥ ANA  ji 
ferent  groups  as  indicated  by  the 
of  above  comparative  table  compiled  DITCfUr< 


3  50  ’esLeso  ■457;i73  chairman,  Hon.  C.  A.  Dunning,  for 
further  information  on  this  point. 

20  28  flsoS  14:140:233  ,  ^^116  refraining  from  making  w 
formal  statement  on  behalf  of  the 
$4  65  $1,241,833  $1,246,821  committee,  Mr.  Dunning  agreed  en- 
12  87  3:3oi:i42  t>re'y  ^^e  contention  that  ad- 

11  27  6,121,018  5,732.820  ministration  and  management  were 

b»»is.  (b)  Excess  of  current  highly  important  in  the  working 
out  of  the  committee’s  plans 


POWER  EARNINGS 
ARE  MAINTAINED 


cate.  It  was  renewed  a  year  f 
to  the  British  Dominions  Power  ( 
but  the  provincial  government  whl 
now  has  jurisdiction  over  the  site 
view  of  the  transfer  of  natural  i 
sources  has  not  dealt  definitely  wi 
the  application. 

Second  Largest  in  Canada. 

The  White  Mud  Falls  provides  t. 


s-ratifx-infv  tn  mp  as  indeed  thev  no  i®  Understood  that  sales  of  above  comparative  table  compiled 

St  arf  to  ?ou.  and  retiect  in  no  GyPsum.  Lime  and  Alabastine  Co.  by  The  Financial  Times, 
small  measure  the  high  quality  of  an  increase  for  the  month  of  It  will  he  seen  that  some  indus- 

management  and  concentration  in  in-  April  this  year  as  compared  with  tries,  as  represented  by  the  leading 
dividual  executives  of  the  company  the  corresponding  month  of  the  pre-  operators,  actually  were  able  to 
in  attacking  the  various  problems  ''>®us  year.  Indications  are  that  May  show  better  returns  than  for  toe 
which  confronted  us  during  the  year,  sales  have  also  been  at  a  satisfac-  peak  year  of  1930  notably  the  mer- 
in  vniir  Tranflgement  is  i^oTy  chandising  and  foodstuffs  group, 

fullv  alive  to^the  necessity  of  con-  This  improvement  in  operations  which,  with  the  exception  of  the 
tinutog  to  atoinister  your  properties  at  such  a  time  as  the  present  has  baking  and  flour  milling  companies, 
with  iLreased  watchfulness  to  the  ®?“® 


CANADA  N.  POWER 
BUSINESS  GROWS 


if  the  proposal  which  has  been  Shawinigan  Hydro  Operatioiu  up  largest  power  development  site 


Demand  For  Energy  Reflects 
Mill  Extensions  at  Gold 
Mines 


made  to  toe  securi^  holders  is  Date  Around  1930  Manitoba  and  the  second  largest 

;  favorably  received.  The  committee  i  ~  .i  Canada.  From  the  waters  of  t’ 

j  had  given  a  great  deal  of  consider-  Levels  Churchill  River  at  this  point  u 

I  ation  both  to  the  matter  of  admlnis-  -  .j^ards  to  400,000  h.p.  may  be  deve 

tration  and  executive  direction,  as  Shawinigan  Water  &  Power  Com-  oped.  The  chief  potential  markt 
well  as  to  technical  management,  pany  earnings  from  power  opera-  jg  understood  to  be  the  Province  c 
The  latter  problem  seems  likely  to  tions  for  the  first  five  months  of  Saskatchewan,  although  there  hav 
give  less  trouble  than  the  former,  the  fiscal  year  are  stated  to  have  been  reports  that  the  Hudson  Ba 
The  committee  has  considered  the  been  at  about  the  same  level  which  Railway  may  be  electrified  provld 
big  men  available  to  head  the  en-  obtained  during  the  corresponding  ing  a  good  market  in  the  nortolant 
terprise,  but  Mr.  Dunning  points  period  of  1930.  Profits  of  the  chem-  itself. 

out  that  the  names  of  such  men  ic^  subsidiary,  on  the  other  hand,  _ _ 

could  not  be  mentioned  until  the  show  some  contraction  during  the  ^  r  i  •  .  i 


tinuing  to  aciiminister  your  properties  such  a  time  as  the  present  has  baking  and  flour  milling  companies.  The  recent  firmness  in  the  mar-  could  not  be  mentioned  until  the  show  some  contraction  during  the  n  f  J*  *  J 

with  increased  watchfulness  to  the  some  significance  when  an  analysis  was  able  to  register  sales  and  earn-  ket  for  Canada,  Northern  Power  is  committee  is  in  a  position  to  make  period.  KBCOVCty  incllCated 

end  that  the  very  best  results  may  ‘^e  situation  is  made.  There  are  ings  either  well  maintained  or  at  a  ^he  Financial  Times  under-  a  definite  proposition.  Further,  it  Whilst  it  is  not  the  practice  of  /  Wsntwnrth 

ha  attainpH  for  this  fiscal  vear ’’  definite  indications  that  the  trend  higher  level.  *ha  aar,=iaa..ahK-  inaraa?  would  probably  be  considered  prem-  thecompany  to  issue  interim  state-  *'*■  *Sii*-wUrin 

TTP^lso  commas  on  ^  business  in  gypsum  materials  is  The  public  utility  group  also  did  stands,  to  the  considerably  increas-  ^^e  part  of  the  committee,  ments  or  publish  any  details  of  - 

hich  has  attended  the  introduction  again  on  the  upgrade  Althou.gh  better  than  hold  its  ground,  each  of  ed  demand  for  nower  by  the  vari-  be  says,  to  go  further  than  has  been  earnings  between  publication  of  its  Toronto  Bareau  The  Financial  Tim 

I  f  “Marathon  Blue”  gasoline  and  sales  for  toe  first  four  months  are  the  three  companies  chosen  showing  ous  gold  mining  companies  whose  done  in  suggesting  the  general  plan  annual  reports  a  representative  of  Toronto.  —  Officials  of  Wentworti' 

C  on  Shareholders  the  use  of  the  understood  to  be  less  thar^  those  for  more  or  less  substantial  improve-  area,  they  serve.  It  is  pointed  out  for  the  construction  of  the  board  un-  The  Financial  Times  was  assured  Radio  and  Auto  Supply  Co..  Ltd.,  re 

■  nro/iiinfa  hv  them  and  the  same  period  of  1930;  the  con-  ment  in  gross  earnings,  while  the  that  the  new  mill  of  the  McIntyre  til  some  intimation  has  been  given  that  the  total  results  to  date  are  Port  that  sales  for  April  and  May 


company’s  products  by  them  and 
their  friends. 

Index  on  Back  Page 


siderable  economies  which  have  equipment,  building  and  materials,  which  is  about  to  start  operations  by  the  security  holders  that  they  considered  quite  satisfactory  by  the  1931,  the  final  month  of  the  old  yei 


been  effected,  have  enabled  the  com-  and  specialty -groups* had  a  mixed,  will  have  a  capacity  of  some  50%  favor  the  plan 


It  is  pointed  out  that,  and  the  first  month  of  the  currt 


pany  to  maintain  its  operating  pro-  although  igeneisaily-aisatisfactory  ex-  in  excess  of  the  old  mill.  Apart  There  are  now  increasing  indica-  whilst  ft  is  only  reasonable  to  ex-  y®ar  were  $67,696  compared  w’ 

fit  at  practically  the  previous  year’s  perience.  Beverage  companies,  as  from  the  mines  which  are  already  tions  that  the  plan  will  carry — not  pect  some  falling  off  in  the  general  164,464  in  the  corresponding  t\ 

level.  (Continued  on  Page  3.)  operating  there  are  great  possibili-  that  it  is  satisfactory  to  any  of  the  demand  for  chemicals  during  this  months  a  year  ^^o,  ^presenting  . 

ties  of  still  further  expansion  for  groups  of  security  holders,  but  be-  period  of  world-wide  business  de-  increase  of  5.03%.  This  was  t 

Canada  Northern  resulting  from  the  cause  the  affairs  of  the  corporation  pression,  the  Shawinigan  Company  ^•I’st  increase  in  the  past  six  mont’ 

recent  important  gold  discoveries  at  have  reached  a  crisis  and  no  better  has  succeeiled  in  securing  its  fair  nnd  is  regarded  as  reflecting  a  tui 

Matachewan.  proposal  has  been  submitted.  quota  of  the  business  available.  i*^®  better- 


quota  of  the  business  available.  K®''  th®  better. 


In  1911  bank  deposits  were  $980,-433,788.  Today  tbey  are 
$1,978,034,061. 

This  increase  of  over  100%  is  but  one  of  the  many  factors 
definitely  establishing  the  soundness  of  Canada’s  economic 
position  and  ensuring  her  progress. 

Purchase  today  the  securities  of  Companies  basically  essential 
to  Canada’s  growth. 

We  recommend  for  inoestmeni 

CANADA  Northern  Power  Corporation  Limited 

5%  Sir  king®  Fufld  Gold  Bonds,  due  1953 
Price:  $93.00  and  accrued  interest  to  yield  5.55% 

(Plus  Tranafer  Tu) 

Nesbitt,  Thomson 

and  Company  Limited 
355  St.  James  Street  West,  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton  London,  Ont. 
Winnipeg  Saskatoon  Calgary  Victoria  Vancouver 


Four  Attractive 
Hi^h  Grade  Bonds 

Dominion  of  Canada  Guaranteed 
414%  Bonds 

^  Due  December  1st,  1968. 

Price:  102.50,  jdelding  4.36%. 

City  of  Vancouver  5%, Bonds 
Due  January  15th,  1970. 

Price:  106.75,  jdelding  4.62%. 

City  of  Edmonton  414%  Bonds 
Due  May  1st,  1951. 

Price:  94.94,  3delding  4.90%. 

City  of  Windsor  5%  Bonds 
Due  November  1st,  1941-1960. 
Prices:  to  sdeld  4.90%.  * 

Accrued  interest  and  transfer  tax  to 
be  added  to  above  prices. 

Wood,  Gundy  &  Company 

Limited 


Toronto 

Vancouver 


Montreal 
New  York 


Winnipeg 
London,  Eng. 


A  Publication 
For  Investors 

Investment  Recommendations  gives  latest  avail¬ 
able  information  and  quotations  on  a  broad  list 
of  Public  Utility  and  Industrial  securities,  with 
prices  and  yields  on  Dominion  Government  and 
Government-Guaranteed  issues. 

Copies  are  free  upon  request.  We  suggest  that, 
for  convenience,  you  use  the  coupon  below. 


Royal  Securities  Corporation 

limited 

244  St.  James  Street,  Montreal 
Please  send  me  InteslmmU  Recomvundatiorta. 
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'lllSOUGH  k»  own  oBm  dmad, 

«£Maafical  ■npflif*  eotofiru 
faflhto » twfciMi aad fcandJ fTWMarfifins  in  aD^^pateM 
fhe^olK. 

He  Ml  aavim  nf  die  Bbok  flK  amiUle  at  flof  of  is 
■Meed—  <yi  WwwlMa  tfaeonglioat  CaneJa. 

BANKOF  MONTREAL 


^rtaUUed  Stdr 

raiM.  Aamn  m  aaxa  cm  fnajm^n 


Collection 

Business 

Quick  presentation  and 
prompt  remittance  arc  assured 
to  business  people  who  en¬ 
trust  their  colleaions  to  this 
Bank. 

THE 

DOMINION 

BANK 

Batahliahed  1871 


Branchti  in  Lomton,  England 
and  Sew  York 


75  years'of  sound 

development 

At  the  outset  of  its  career  in  1855, 
this  Bank’s  poli^  of  "sound  and 
conservative  hanking  methods”  was 
inaugurated. 

At  the  first' annual  meeting  on  July  15, 

1857,  the  reserve  fund  was  aeated 
'with  X4,800. 

)  lU 

During  more  than  three  quarters  of  a 
century  this  Bank  has  consistently 
1  followed  its  sound  policy.  When  bad 
'financial  {Weather  darkened  Canadian 
skies,  this  Bank  weathered  the  storms 
and  developed  consistently  by  its  oWn 
strength,  and^ithout  mergers. 

Today  its  Reserves ’^are^  50  per  cent 
greater  than  its  paid  up  capital. 

The  principles  upon  which  this  sound 
record  was  built  are  those  by  which  we 
safeguard  the  welfare  of  our  clients. 

BANK°'T0R0NT0 

INCORPORATED  1855 

The. Bonk  for  Savings  3110 


CAPITAL  $6^000 


RESERVES  $9,000,000 


VACATION  TIME  IS  HERE 

you  safeguarded  your  valuable  papers  aad  jewels  against  loss  by 
theft  or  Cre? 

Remember  that  there  are  some  things  which  cannot  be  replaced; — 
priceless  papers,  private  records,  heirlooms,  etc.,  which  are  never  safe  in 
your  home. 

RENT  A  SAFETY  DEPOSIT  BOX  in  our  electrically  protected 

vault,  and  go  away  with  your  mind  at  ease. 

PRUDENTIAL 


Brig.  Gen. 

G.  E  McCUAIG 

President 


-  TRUST-,- 

COMPANY,  LIMITED 


FRANK  S.  TA'iTOR 
General  Mtinager 


HEAD  OFFICE:  455  ST.  JOHN  STREET.  MONTREAL 

We  are  equipped  to  furnish  a  complete  and  efficient  Trust  Service. 


lEARLY  PRODUCTION  EXPANSION  NOTED 

^  NEW  POWER  PLANT  IN  1930  EARNINGS 

OF  N.B.  COMMISSION  MEXICAN  UTILITY 

_  1  regular  rates  to  large  city  consumers  _ 

Operation  of  Grand  Lake  De-  ^ P*'*'  p'U'f bn '’«*"•  ^  bts  Light  and  Power  Company  Re- 

1  .  .  r>  !•  eu  .  derision  was  made  by  the  Regina  ,  ^  u  ,,  -L 

velopment  to  Relieve  Short-  nty  Counril  on  the  rerommendation  P®"*  Half  Million  In¬ 
age  in  Province  Supt.  E.  \v.  Hull  of  fho  elertric  crease  at  $11,617,838 

'  _ _  light  and  power  department  and  the  _ 

DEMAND  IS  URGENT  S."  CROSS  UP  7.9S  P.  C 

Commi«!on  Wifi  ^  Able  to'S.dT^.TOli'AirM™  t... 

Supply  Fredericton  and  Other  Pineering  at  lower  rates  than  the  the  severity 

arcu-riGiwi  aiiu  .-..ire,  naving  depression  in  general,  busi- 

Communities  in  Central  Por-  j  ^  ~ _ ^  _  ness  in  Mexico  and  the  special  fac¬ 
tion  of  Province  '  aaTlvrvngv  mrs  a  aaiii  i  vrn  from  depreciated  values 

Maritime  nnrena  The  Finanriai  Time*  iTluAlLlI  1  lirllTI  IT  fl  lu  Mexican  Light  and  Power  Company 

Saint  .lohn.  N.B.  -  Announcement  ADCD  ATINf  f  1n'"ear^lnS''°''^" 

to  the  effect  that  the  new  power  plant  Ul  £  linl  111  U  LViJiJ  Net  from  operaUons  In  1930 
of  the  New  Brunswick  Electric  Pow-  nf'I>/\n»rni\  1*1  1  AOA  $11,617,838  (Mexican  dir¬ 
er  Commission,  a  Government  iin-  KrrllKlrll  IN  1  M  111  '‘ency)  as  against  $10,965,241  in  1939 

dertaking,  will  he  operating  on  Sep-  UAILI/  HI  IJJV  and  $W,401  006  in  1928.  Gros  l,ke- 

,  .  J  _  wise  has  jumped  from  $21,457,931 

temher  1  has  been  received  with  gen-  8420  884  For  Per-  $22,169,542  in  1929  and 

eral  satisfaction.  This  is  an  ultra-  U.OOM  r or  rcr  $23,932,270  la.st  year.  With  this 

modern  plant  situated  at  Grand  Lake  *®®  Experienced  Businegs  expapsion,  moderate  increases  have 
in  the  midst  of  the  New  Brunswick  Depression  been  made  in  the  cost  of  operations. 

coal  fields  and  it  will  supply  the  - * -  The  profit  and  loss  statement,  in 

light  and  power  service  in  the  capi-  EXCHANGE  ERRATIC  shows  an  increase 

tal  city  of  Fredericton  as  well  as  pro-  _ _  spite  of  some- 

viding  electricity  for  a  large  area  in  Toronto  Barf^au  The  Finnndni  Time*  neavier  transfers  to  the  com- 

central  New  Brunswick  which,  at  Toronto.  -  A  total  loss  of  $420,-  mas 

present,  is  without  it  ,,, 


age  in  Province 
demand' ISURGENT 
Commission  Will  Be  Able 


Communities  in  Central  Por¬ 
tion  of  Province 

Maritime  nnreaa  The  FInanelal  Time* 

Saint  .lohn.  N.B.  —  .Announcement 
to  the  effect  that  the  new  power  plant 
of  the  New  Brunswick  Electric  Pow¬ 
er  Commission,  a  Government  un¬ 
dertaking,  will  be  operating  on  Sep¬ 
tember  1  has  been  received  with  gen¬ 
eral  satisfaction.  This  is  an  ultra¬ 
modern  plant  situated  at  Grand  Lake 
in  the  midst  of  the  New  Brunswick 
coal  fields  and  it  will  supply  the 
light  and  power  service  in  the  capi¬ 
tal  city  of  Fredericton  as  well  as  pro- 


EXPANSION  NOTED 
IN  1930  EARNINGS 
MEXICAN  UTILITY 

Light  and  Power  Company  Re¬ 
ports  Over  Half  Million  In¬ 
crease  at  $11,617,838 

GROSS  UP  7.95  P.  C 


iliis 


Use  Our  Drafts 

when  you  have  occasion  to  remit 
money.  Issued  in  any  desired 
amount  without  delay  or  forma¬ 
lity  at  any  Branch  of  this  Bank. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


MEXICO  TRAMWAYS 
OPERATING  LOSS 
REPORTED  IN  1930 

Aggregated  $420,884  For  Per¬ 
iod — ^Experienced  Business 
Depression 

EXCH aWe  ERRATIC 


Our  Montreal  Branch 


Capital  Reservea 

$12,000,000  $24,000,000 

Total  Assets,  $265, 000, (KX) 


pany's  sinking  funds. 

Total  assets  are  shown  at  $105,- 


By  starting  up  in  September  the  f36.1S4  compared  with  $101,014,627 

rommission  will  he  enabled  to  fill  its  '''D’s  ('ompany  for  the  fiscal  year  iu  the  previous  year, 
contracts  with  the  Maritime  Electric  ended  December  31,  1930.  This  Is  'J*  report  of 

Company,  which  will  operate  in  made  up  of  $336,153  net  operating  iof 


Company,  which  will  operate  in  made  up  of  $336,153  net  operating  '  ' 

Fredericton,  and  the  Canadian  Cot-  ^he  balance  rs  lose  on  ex-  ^oss  amoiints  to  7.95 

tons  mills  a*  Devon  for  nower  deliv-  u  ^  ^  P  naiance  rs  loss  fin  ej  pgr  cent,  and  that  in  net  earnings 
ions  mum  a.  im\on  lor  power  aeiiv  gj^ange  and  sundry  adiiistmcnts.  The  <„  gene  Exnenses  inHiiH- 

ery.  The  energy  is  to  be  developed  apfjgft  fmm  oneratlnns  in  Mexican  '  ^  P  •  . •  mciud- 

frnm  New  Brunswick  rnal  at  the  P  .  .Mexican  depreciation,  increased  by 

trom  New  BrunswicK  coal  at  tne  gurrency,  was  $6/2,391  compared  ipp  139  or  9  81  ner  cent  The 

mine  pit  in  powdered  form.  The  ^  ^^g^  pr„fi^  gf  $225,992  for  the  prpsYdent’ eTplaVns  thTt  gross  eaYn- 
original  cost  estimate  was  some  nrevioiis  vear  also  in  Alexican  cur-  explains  mar,  gross  earn 

$800,099  but  this  is  likely  to  he  ex-  Lrgv  Mexican  cur  ^gs  shown  include  amoun  a  uncol- 

PPPfiga  renej.  lected  from  federal  state  and 

The  commission  has  been  facing  governments  for  ser- 

s^oLe“  i":m‘e7en^^irr:rtS|rn  Yl^rTport^^'*^''^’ 


Atlantic  Sugar  Refineries 


SAINT  JOHN  -  N.B. 


General  Offices; — 485  McGILL  STREET 
MONTREAL 


During  the  year  $8,447,466,  Mexi¬ 
can  currency,  was  spent  on  new 


first  government  hydro  development  '‘Exchange  rates  in  Mex  co  were  .  ’  f  ®P®n'^^  ♦  ,  ^ 

was  made  at  Mtisniiash  in  sniifhern  j  nrtU5,e  i-i'V’  v  i  i  ''''’•'bs.  Plants  and  equipment  valued 

was  mane  at  .Musquasn  in  soumern  adver.se  during  the  whole  year  and  I  ,  oci 

New  Brunswick  and  thit  was  distri-  thn  finctnatinns  dnrine  the  latter!®!  $1.^64  -75  were  retired  from  ser- 


New  Brunswick  and  thit  was  distn-  the  fluctuations  during  the  latter  "'17  .oni 

buted  in  Saint  John.  .Moncton  and  in-  months  were  particularly  violent.  '’.r  fo,  ^ 

tervening  towns  and  villages,  but  the  The  discount  on  silver,  as  against 

supply  became  Inadequate  and  sup-  Mexican  gold,  averaged  6.99%  for  1 

plementary  current  had  to  be  pur-  ,he  vear.  end  after  rising  in  the  t  *  w  ^  c  17 

chased  from  the  privately  owned  middle  of  December  to  16.49%  It  i  15,69/.n/.T  k.w.h.,  or  6.17 

N.  B.  Power  Company  here,  which  closed  at  11.31%  for  the  vear.  With  P®*"  ’  ®®™Parcd  with  an  in- 

also  is  used  as  a  stand-by  when  there  regard  to  the  rate  of  discount  for  "®®®®  ®®°^- 

is  a  water  shortage  at  Musquash.  the  conversion  of  Mexican  gold  into  Jhere  were  no  labor  troubles  dur- 

,  The  demand,  however,  has  been  so  Canadian  dollars,  the  average  for  ‘Jl®  7®®'"-  ®P‘’ 

urgent  that  plant  erection  in  central  the  year  was  6.75%.  there  were  -.798  employees. 

New  Brunswick  was  decided  upon  "iK  common  with  the  rest  of  the 

,  last  year.  As  there  is  not  suf-  world,  business  conditions  in  Mexico  M/k  YlilFDI*  A  Cli  TM 

|ficient  water  supply  in  that  area  it  remain  depressed,  and,  as  one  of  the  P|l|  |[lLl|£/|j£  Ifl 
was  decided  to  utilize  New  Bruns-  large  silver  producing  countries,  it  I 

wick  coal,  thus  effecting  two  objects  has  been  partlciilarlv  affected  hv  the  nAWFD  f\fl/|n|?l|n  i 

—supplying  the  necessary  current  fall  in  the  price  of  the  metal,  which  *  Ulf  £A  1/1  T  ll/£lll/ | 

and  creating  a  greater  use  for  native  reached  its  lowest  level  in  history.  I 


Claude  Neon  General 
Advertising  Limited 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


urgent  that  plant  erection  in  central  the  year  was  6.75%.  *^®''®  2,798  employees. 

New  Brunswick  was  decided  upon  "iK  common  with  the  rest  of  the 

last  year.  As  there  is  not  suf-  world,  business  conditions  in  Mexico  M/k  YAIFDI*  A  Cla  TM 
ficient  water  supply  in  that  area  it  remain  depressed,  and,  as  one  of  the  P|l|  |[lLl|£/|j£  IPj 
was  derided  to  utilize  New  Bruns-  large  silver  producing  countries,  it  I 

wick  coal,  thus  effecting  two  objects  has  been  partlciilarlv  affected  hv  the  nAWFD  T\fl/Tn|?Mn  ' 

—supplying  the  necessary  current  fall  in  the  price  of  the  metal,  which  *  Ulf  £A  1/1  T  ll/£lll/ | 

and  creating  a  greater  use  for  native  reached  its  lowest  level  in  history.  ^  I 

[  coal.  “The  directors  regret  the  serious  .  .“7  ;  ,  ‘  i 

I  Will  Have  Total  of  21,000  H.P.  decline  in  the  gross  and  net  earn-  CJapitaliaation  and  Need 

It  is  proposed  during  the  winter  to  ‘°S®  operations  of  the  tram-  For  Strong  Liquid  Position  : 

tie  in  the  new  circuit  with  transmis-  7  Possible  Factors  i 

Sion  lines  at  Moncton  and.  then,  the  ‘h®  ^®"®''®'  T'>»®in®®®  _ _ 

Commission  will  have  from  its  two  depression  and  o  the  continued  regular  monthly  meetine 

*1,,,  corapet  tion  of  independent  omnibu-  regular  montniy  meeting  1 

71^  ses  and  jitneys.  a.s  has  been  ex-  of  the  directorate  of  Montreal  Light.  | 

N.  B.  Power  Company,  a  total  of  -1,-  o  Heat  and  Power  Consolidated  held  i 


ROOM  404,  POWER  BLDG. 
107  CRAIG  STREET  WEST 

MONTREAL 


“The  directors  regret  the  serious 
decline  in  the  gross  and  net  earn- 


It  is  proposed  during  the  winter  to  ‘°S®  operations  of  the  tram- 

I  tie  in  the  new  circuit  with  transmis-  7'’?'"''’ 

,  Sion  lines  at  Moncton  and.  then,  the  '^''®  ‘h®  ^®"®''®'  T'>»®in®®® 

Commission  will  have  from  its  two  depression  and  to  the  continued 
plants  and  what  is  secured  from  the  ^'’nipetition  of  independent  omnibu- 


00(1,  jj  plained  in  previous  reports, 

wer,  rec.nUy  aw.rdrf 

to  the  Canadian  Bridge  Co.  for  the  '  nedune  nper^io^  ro^a. 
steel  towers  for  the  Grand  Lake- 

Moncton  transmission  lines  approxi-  QAf|T|1P|)|y  FAT 
mately  369  of  these  being  in  demand  3\/U  lllCllIl  viil 
for  the  required  65  miles  stretch.  In 

the  opposite  direction,  to  LYederic-  MA  y  |ul7|  IJ] 

ton.  a  high  tension  power  line  has  111  11 1  ii£l  fll 

been  completed.  This  will  mean  _ 

that  between  Fredericton  to  the  west  —  .  tciinTQi 

and  Moncton  to  the  east,  approxi-  “irungs  or  9llU,/ol 
mately  100  miles  of  new  territory.  With  $107,395  in  IJ 
and  contributing  areas,  will  be  open-  Expense.s  Lowen 

ed  to  electrical  service  with  conse-  ^  ' 

quent  beneficial  effects  to  the  towms 

and  villages  and  settlements  along  Higher  net  and  gross  ear 


ined  in  previous  reports.  Heat  and  Power  Consolidated  held  | 

Everything  possible  is  being  done  on  June  ISth,  a  quarterly  dividend  | 

reduce  operation  cosis.  "  was  declared  at  the  rate  of  $1.50 . 

_ _ _  per  annum  to  shareholders  of  rec-j 

/vMwvfnwvnvft**  m  a  «*■«*.  a  ord  June  30th.  payable  July  31st.  i 

^nilTHFRN  TANA  HA  '^’h®  nialntenance  of  the  current, 

U\/U  1  lILiltil  v/iliril/XB  rate  sets  at  rest  reports_that  were  i- 
a  ««  *t1^i|*  circulated  in  some  quarters  to  the  | 

MAY  NET  HIGHER  r;\?eva"eyto$r"'‘"^"^ 

_  While  the  company’s  business  has  j 

Earnings  of  $110,781  Compare  ®hown  a.  satisfactory  increase  this! 

X1/'»L  lOB  •  tck'jn  >®ar.  as  compared  with  the  previous. 

With  l>lU/,.>Bo  in  ISfoU —  period  last  year,  a.  number  of  other  1 

Expense.s  Lowered  factors  have  to  he  taken  into  ac- 1 

_ .  count  by  directors.  The  larger  cap- 


CANADIAN  VICKERS  LIMITED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


MONTREAL 


CANADA 


italization  of  the  company  involves 
12"  if"  .substantially  higher  ratio  of  die- ! 


Jthat  extended  area.  Contracts  are  9  pmall  drop  in  operating  expenses  ,  jY^./jon  than  before  the  stock  was 
,  now  being  signed  with  prospective  1  split,  and  the  advisability  of  main- 

electric  users  along  this  stretch.  of  Snuthejn  Cana.U  Power  for  the  usually 

i  onstruction  of  the  plant  was  Start-  fnr  /ho*  norinri  awinnntori  tn  strong  liquid  position  at  this  time 

ed  last  fall  and,  w-hen  completed.  for  the  period  amounted  to  nrime  consideration 

will  consist  of  two  ‘’599  kilowatt  -$119,781  which  contrasts  with  .<197,-  prime  consiaerati  n. 

will  consisr  01  two  Kilowatt  rnrresnnndin-  month  Inst  ^f’®  highPi"  rate  of  taxation  on 

steam  turbine  generator  units  and  in  the  corresponding  month  last  included  in  the  new 


will  consist  01  TWO  g.O'in  Kilowatt  .....  favatinn  on 

steam  turbine  generator  units  and  ’9  the  corresponding  month  last  ‘  “®  9|?^9®r  rate  ot  ta  a  in  n 

steam  rtirnine  generator  units  ana  Ornss  earnings  fnr  Mnv  at  rorporations.  included  in  the  new 

can  be  enlarged  to  the  proposed  5,-  Federal  tariff,  has  raised  a  new 

990  kilowatt.s  for  which  installation  -$133,418  showed  an  increase  t.f  $2,698  ,  connection  with  anvl 

has  been  nrovided  At  the  moment  9'er  gross  for  May  of  last  year,  situation  in  connec  Ion  Itn  anj  . 

I^he  Srs^rrZ  generator  un™"  while  operating  expenses  at,  $72,637 

ing  installed  and  the  second  was  .T*! JL  ^iXt'^momhrof  the  com  Declaration  of  the  regular  divi- 1 

shipped  from  Antwerp  in  May.  f^^r  the  eight  months  of  the  com-  roincides  with  the  date  for  the 

It  is  believed  that  when  the  new'  Pioys  fiscal  year  ended  with  May,  oenn  rnincine.s  witn  xne  naie  lor  uie 
it  IS -neiieven  tnar  wnen  the  new  pornines  are  reported  at  4976-  Pre.sent  months  subscription  for 
plant  IS  busy  the  problems  of  the  rorning.s  are  reported  at  $9^^  customers.  It 

<  ommission,  xvith  regard  to  service,  w  nicn  compares  w  itn  ..aw, h  in  |v,„,  ;,]rpa(iv  a  good  res- 

w-ill  have  been  solved  In  the  nast  'f'®  corresponding  period  of  the  pre-  s’atefi  tnar  aireaay  a  gooa  res 
^  V,  iT  ®®  1-  1  :  ceding  fiscal  vear  an  increase  of  ponse  has  been  received  from  siih- 

it  has  been  entire  y  dependent  on  scrihers,  but  it  will  he  a,  few  days 

the  Mu.squash  development  and  the  the  s^me  perTod  gr^sream  before  it  will  be  possible  to  ascer- 

energy  purchased  from  the  N.  R  incrpai^nT^sfi^V^^^  tain  what  effect  recent  market  de- 

Power  r  ompany  and  this  supply  was  have  had  on  *the  siliia- 

taxed  to  the  limit.  So  far  this  year  ®-<P®9Sp.s  increased 

the  ample  rainfall  has  placed  Mus-  .  ,,  .  -  -  _  _  -  _ 

n.iash  in  a  verv  fine  cnerntini.  rm«iJ  The  company  rails  attention  to_  '  '  :  . 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUkT  STE.  MARie,  Canada 


General  Salet 
Office: 
MONTREAL; 
730  Can.-ida  Cemo.st 
Bulldin, 


I  the  ample  rainfall  has  placed  Mus- 
]  quash  in  a  very  fine  operating  posi¬ 


tion,  much  better  than  for  some  years  "'®^  f^ct  that  the  figures  given  here- 
past.  thus  affording  splendid  storage  I’''''®  -  r!!®"  *" 

facilities  and  the  prospects  that  the  ®  "de  the  -•>  r  increase  m  income 
I  plant  will  be  able  to  carry  .the  Tom-  >'®=”'  ♦he  pre- 

I  mission  load  for  a  longer  pe’riod  than  , 

!  in  anv  recent  vear.  Monthly  statement  of  gross,  ex- 


Net  Income  Alabama  Power  I 
In  1930  Down  to  $5,305,2531 


Branch  Office:  I 

TORONTO: 

1206  Nonh  era  Ontvl* 
Building 


ELECTRIC  TRAM 
HOLDJ_POSinON 

No  Other  System  Yet  Devised 
For  Expeditious  Handlinsf 

of  Local  Traffic  i 


Quebec.  —  “Nothing  has  yet  been  J  o..-i.S47  $  963,663  ^  ,  i 

devised  that  can  take  the  place  of  I'*  *-lCYatorS  Ciarned  I 

the  electrm  railway  car  in  the  hand-  - ; - Interest  Over  Three  Times! 

ling  expeditiously  and  economically  „  .  _  I 

of  the  local  transportation  of  the  Eastern  Light  &  Power  Toronto  Burenn  Tho  FInanctnl  Time*' 

S!--  i"id'r?."'l.a'”nSr.;rih"  Buys  Cape  Breton  Electric 

opening  the  convention  of  the  Cana-  Sidney,  Nova  Scotia,  the  fiscal  vear  ended  on  Anril  30 

dian  Electric  Railway  association  i^ape  Breton  Electric  distribution  '  _  revenue  of  $’’19  783  is  re-'  ^ 

h.r,.  ~.Vo,hl„  ha,  happenad  In  Ih.  “rter  from  Se7aj«!’  alirto 

paBf,  year  to  change  our  firm  con-  a^^q’uren  by  the  Enstern  Light  and  „  ;  Oneratins  and  admin-  i 

viction  that  the  electric  railway  in-  Company  Ltd.*  a  local  com-  ^  toft  qsq 


vioiis  year.  New  York.  —  Report  of  Alabama  \ 

Monthly  statement  of  gross,  ex-  Power  Co.  and  subsidiaries  (con- 
pen.sef!  and  net  e.irnings  of  the  trolled  by  Commonwealth  &  South- 
Southern  Canada  Power  Company,  ern  Corp.)  for  year  ended  December 
Limited,  for  May.  1931,  and  for  the  31,  1939.  shows  net  income  of  $5, 305,- 
eight  months  of  the  current  fiscal  253  after  taxes,  interest,  amortiza- 
j'ear,  with  romparis/ms,  follow:  tion.  depreciation,  etc.,  equivalent  to 

__  19,31  1939  Inc.  $16.2,5  a  share  on  325,356  shares  of 

GroB?  $  163  113  $  130,720  $  2,698  oomhlned  $7,  $6,  and  $5  preferred 
Expenses  72t.37  73.325  *688  Stock.  This  compares  with  $6,278,- 

■  -  - -  - -  552  or  $21.64  a  share  on  290,038  com- 

Ftaht  Mo^  ^  197.39.S  $  3,386  bined  shares  of  preferred  stocks  in 

”  1931  19.3/1  ine  1929.  The  common  stock  is  all  own- 

Grns  <1  ,587.039  ,?i  517.973  $69,107  ed  hv  Commonwealth  &  Southern 
Expenses  611,333  554.319  56.923  Corporation. 

Net  $  975.847  $  963.663  $12,184  ~  I  i 


past  year  to  change  our  firm  con¬ 
viction  that  the  electric  railway  in¬ 


dustry  is  permanent  and  on  a  firm  I  PanY 


conditions,”  Mr.  Tait  said 


grinding,  etc.  Operating  and  admin-  j 
istration  expense  totalled  $96,383,  j 
leaving  a  net  profit  of  $123,400  avail-  1 
able  for  bond  interest,  depreciation.  I 


basis,  and  while  buses  are  replacing  |  The  directors  of  the  company  are;  bond  interest.  d“epreciation. 

street  ^ars  in  a  few  smaller  cities  ,  ^  1^“-  income  tax  and  dividends.  Bank  and 

this  IS  largely  the  result  of  economic  :"6>-  president,  .,J.  R.  »  happell,  Sjd-  ,  .  .  amounted  to  S38  - 

co»ditlo«,.-_Mr  Tal,  »ld.  ,  .ffha^S  were 


■I.  Dwyer,  Sydney  Mines;  Don 


Reports  of  the  various  committees  j*"-  Sinclair,  K  <"  .  New  Glasgow;  J.  ‘  j  o  o-^  times 
ere  read,  including  that  on  the  '  M’infield.  Halifax,  G.  G.  Spencer 


installation  of  traffic  signals  and  I"'!!!  he  secretary  of  the  company. 


traffic  control  which  showed  that 
I  generally  speaking  traffic  signals 


j  It  is  anticipated  that  formal  trans¬ 
fer  of  the  property  will  be  made  to 


jiason  Beverages  Established. 


have  proved  detrimental  to  efficient  ^he  company  shortly.  As  soon  as  Mason  Beverages,  Limited,  manu- 


001-  CEOP  OF  GOOD  QUALITT. 

i  Toronto. — With  much  wool  from 
jhnfario  already  graded  and  cars  be- 
T  -ginning  to  arrive  from  all  parts  of 
the  country  at  the  various  ware- 
1  IMUBM  of  the  Canadian  Co-operative 
[  .  Wo^^  rowers,  officials  of  that  or- 
n  are  now  in  a  pocitica  to  I 


make  a  fair  summary  of  the  quality 
of  this  year’s  clip.  That  from  On¬ 
tario  is  strong  in  staple  and  bright, 
while  the  first  of  the  clip  from  Btit- 
Ish  Columbia  Indicates  that  the  pres¬ 
ent  wool  is  well  up  to  the  standard 
of  previous  years  Western  Range 
wool  is  strong  and  exceedingly  well 
grown  but  shows  marked  evidence  of 
the  recent  sand  storms. 


—  operation  of  street  cars.  I  practicable  after  taking  possession,  facturers  of  soft  drinks,  has  been 

The  president’s  report  stated  that  I  sPPl'^alion  will  he  made  to  the  established  at  Preston,  Ont.  The 
despite  economic  conditions  which  ;  *i9ard  of  romniissioiiers  of  public  firm  was  originally  Kiss  Beverages, 
existed  there  had  liecn  comp.ara  j  utilities  f/u*  f]je  proi'ince  of  Novo  Limited,  of  Kitchener,  Ont.,  cstah- 
tively  little  reduction  in  employ-  ]  Scotia  for  fit-  appr/ival  of  a  s-'-hedulc  lished  in  1928  by  V.  H.  and  C.  P.  Mo¬ 
ment  by  Canadian  electric  railways.  1 rales  previouslv  tigreed  to  as  ac-  son.  The  company’s  business  has 

_ _ _ _  Iceptaiile  i/y  tiie  rii-;,  rjf  Sydney  with  grown  during  the  last  two  years  and 

I  other  property.  a  new  factory  has  been  built  at  | 

The  Financial  Times  reaches  a  |  As  soon  as  the  necessary  approval  Preston,  where  the  firm  has  now  ! 
class  of  people  who  are  interested  |  has  been  obtained  from  the  public  moved.  C.  P.  Mason  is  managing  di-  j 
and  able  fo  bur  Investment  serurl- j  utilities  commis.sion,  the  new  rates  rector  of  the  company.  E.  T.  Sea- 1 
ties.  '  will  go  into  effect.  gram  of  Waterloo  is  the  president.  ' 
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Get  your  Market  Reports 
Daily  by  RADIO 

Over  Station  C.K.G.W. 

The  Financial  Times  broadcasts  each  night  at 
6,15  a  summary  of  the  markets  on  the 
Montreal  Stock  Exchange,  Toronto  Stock 
Exchange,  Standard  Stock  &  Mining  Ex¬ 
change  and  VV^innippg  Grain  Exchange. 

If  you  arc  not  in  close  touch  with 
the  markets  you  will  find  this 
service  helpfuUland  informative. 
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ONTREAL  ISSUE 
FEATURE  OF  WEEK 
IN  BOND  CIRCLES 

urchased  by  Syndicate  Headed 
By  Wood,  Gundy  and 
Royal  Bank 

BIG  YEAR  TO  DATE 

otal  to  Date  is  Nearly  Three 
Times  as  Large  as  For  Corres¬ 
ponding  Period  in  Last  Two 
Years 


New  I.B.A.  President 


oronto  Bureau  The  FInnnetal  Tlmen 

Toronto.  —  The  development  of 
lUtstanding  importance  in  the  Can- 
dian  bond  market  during  the  past 
eek  was  the  financing  by  the  city 
)f  Montreal  to  the  extent  of  $11,- 
'OO.O'OO. 


BEATTY  REPORTS  W(H)D,  GUNDY  &  CO. 

PROGRESS  MADE  AWARDED  MONTREAL ! 

ON  LOAN  SCHEME  BONDS  AT  98.62: 

ly  m  favor  of'it.  The  only  difficulty  i 

-  so  far  has  been  in  the  delay  in  get-  '  ~ — “  «««  i 

Rumors  That  Plan  Had  Fallen  ting  legislative  authority  to  .sub-  Total  Issue  of  $ll,0O0,0CO' 
Through  Are  Set  At  scribe  to  the  stock  of  the  corpora-  Costs  City  Approximately 

Rest  Mr.  Irvine;  "What  .amount  of  I  4.37  Per  Cent. 

-  credits  could  be  properly  developed  |  - - - 

TMTTAII  C  ADr  mm  IlUFn  under  this  plan?”  ENJOYS  BROAD  MARKET 

DETAILS  ARE  OUTLINED  Bg^tty:  "In  the  Tnited  States]  _ 

-  they  started  with  a  minimum  Ir.in  of  The  City  of  Montreal  called  for 

Success  of  Idea  as  Worked  Out  $200  and  a  maximum  loan  of  $1,000.  !  tenders  on  $2,000,000  414%  forty- 


D17  k  TTV  D17DADTC  ^  some 

tir.A  III  Kr.r  UK  1^  difficulty  in  arranging  the  finaneing 

,  *  *  *  atwa  vaiah/  corporation  on  the  grounds 

nn  Ar*FIPPD  mi  k  that  the  credit  of  farmers  in  western 

iKUuKfcjJ  MAUfc  Canada  was  not  good? 
m  am  Bg^Uy:  "There  bns  been  no 

AM  f  AAM  C/^UCMC  S'lggestion  from  those  interested  in 
UJl  Wnli  utnCiUlj  plan  that  they  were  not  entire¬ 
ly  m  favor  of'it.  The  only  difficulty 

-  so  far  has  been  in  the  delay  in  get- 

Rumors  That  Plan  Had  Fallen  ting  legislative  authority  to  sub- 


Through  Are  Set  At 
Rest 

DETAILS  ARE  OUTUNED 


scribe  to  the  stock  of  the  corpora¬ 
tion.” 

Mr.  Irvine;  "What  .amount  of 
credits  could  be  properly  developed 
under  this  plan?” 

.Mr.  Beatty;  "In  the  Cnited  States 
they  started  with  a  minimum  Ir.in  of 


in  skn  Western  States  is  Des.  Canada,  in  view  of  the  wide  [  year  Sinking  Fund  Gold  bonds  dated 
•u  J  stretch  of  territory  over  which  the  .lune  1st.  1021.  maturing  .Tune  1st, 

enbed  to  the  Committee  At  corporation  would  be  required  to  1071  and  $0,000,000  414%  In.stalment 
Ottavra  '  operate,  we  would  have  to  proceed  Gold  bonds  dated  April  15th,  1031 

_  very  slowly  and  the  credits  will  have  and  maturing  $450,000  October  15th 

Ottawa.-  Rumors  that  plans  for  ."“‘fed  while  the  corporation  each  year  10^-1051.  The  total  issue 


is  feeling  its  way.*' 


sold  for  08.62  representing  a  cost  to 


a  revolving  agricultural  fund  to  n^w  niincfmnc  m.  ^ 

particularly  assist  live  stock  farm-  .'hg  trii<st  and  in«n  com  approximately 

era  in  Western  Canada  as  snonsor-  said  the  trust  and  loan  com-  Pive  Syndicates  tendered  for  the 

eeK  was  me  iinancing  ny  me  ciiy  ed  bv  E  W  Beatty  president  of  the  fortned  their  committees  issue. 

If  Montreal  to  the  extent  of  $11.-  A.  H  Williamson,  of  Wood.  Gundj;  ^“n/diaii  Pacific  Railway  had  fall-  f,®'',,  «''hsfription.  Chase  Securities  Corp.,  Wood.  , 

'00,000.  f  Co-  Ltd.,  Winnipeg,  who  it  is  un-  ^  “  ^j,e  a  Cxundy  &  Co.,  Continental 

rrv  V  j  V  •  ..  j  derstood  will  be  elected  president  of  ®a  lurougn  were  set  ai  resi  y  i  blanket  subscription  and  I  have  Illinois  and  Royal  Bank  of 

The  new  bonds  are  being  offered  the  Investment  Bankers’  Association  asked  them  for  a  considerable  Canada  ...  .  i  98.62 

it  attractive  prices.  The  40-year  gj  Canada  in  succession  to  Norman  ^®a®®  Committee  on  Banking  and  an,o,jnt.  As  soon  as  the  necessary  .National  City  Co,  Guaranty 

Brookeof  the  Royal  Securities  legislation  is  passed  there  will  be  Co..  Hannaford,  Birks  &  Co.. 


Chase  Securities  Corp.,  Wood, 
Gundy  &  Co.,  Continental 
Illinois  and  Royal  Bank  of 
Canada . 98.62 


4.40%  New  York  or  97.65,  yielding  corporation 

4%%  Canada.  The  instalment  bonds  '-"nioiauou. _ 

are  offered  as  follows;  1932  to  yield 

2.50%;  1933,  3.25%;  1934,  3.75%';  Winnipeg  Banker  To  Be 

19.35.  3.90%;  1036.  4.0057;  1937.  pi  ij  i 

4.10%;  1938,  4.15%;  1939,  4.20%;  tiiecieo  Association  nead 

1940.4.255-7;  1941-1944,4.30%;  1945-  - 

1047,  4.35%;  1048-11)51,  4%%.  A.  H.  Williamson,  of  Winni 


the  necessity  for  new  legislation  to  I 


no  del.oy  in  getting  the  machinery  I 


cover  certain  phases  of  the  plan  has  •• 

been  responsible  for  some  delay  in  y  b.  MacMillan  (Conservative, 
working  it  out.  Mr.  Beatty  not  only  saskatoon);  "How  many  farmers  in 
outlined  the  plan  in  detail  but  an-  ^j,g  United  States  liave  been  aided 
swered  a  number  of  auestions  by  j^y  plan’” 

members  of  the  committee  and  re-  Beatty  read  from  the  report 


and  Drury  &  Co .  98.332 

Bank  of  .Montreal,  A.  E.  Ames 
&  Co.,  Hanson  Bros.  &  Co., 

First  .National  Corp.,  New 
York,  Stone,  Webster  & 
Blodgett  and  Solomon  Bros. 

&  Co .  97.884 


A.  H.  Williamson,  of  Winnipeg,  ferred  to  the  very  ^bstantial  re-  Ljf  ^be  United  States  body  showing  I  Dillon  Read  &  Co.,  Dominion 


The  award  was  made  to  an  inter-  u^ember  of  the  investment  banking  suits  attained  by  a  similar  organiz-  i^bat  over  7,000  farmers  had  been 

national  ''syndicate  composed  of  f'fm  of  Wood,  Gundy  &  Co.,  Ltd.,  is  ation  operating  for  six  years  in  aided  by  loans  to  buv  sheep  and 

Wood,  Gundy  and  Co.,  Ltd.,  Chase  expected  to  be  appointed  president  Minnesota,  the  Dakotas  and  Mon-  nearly  9,000  farmers  had  been  en- 
Securities  Corporation,  Continental  ^he  Investment  Bankers’  Assocla-  tana.  abled  to  buy  cattle.  A  net  total  of 

Illinois  Co.,  and  the  Royal  Bank  of  Bon  of  Canada  at  the  annual  meeting  Mr.  Beatty,  at  the  outset,  made  about  14,000  loans  had  been  made  to 

Canada.  '  that  body,  to  be  held  at  Murray  clear  the  general  purposes  of  the  the  amount  of  $6,870,000  and  of  this 


'o.,  and  the  Royal  Bank  of  tion  of  Canada  at  the  annual  meeting  Mr.  Beatty,  at  the  outset,  made  about  14,000  loans  had  been  made  to  .Shawmutt  Corp  and  Nes- 

of  that  body,  to  be  held  at  Murray  clear  the  general  purposes  of  the  the  amount  of  $6,870,000  and  of  this  bitt,  Thomson  &  Co. 

.i  Big  Bond  Tear.  Bay  on  Saturday  .lune  20th.  Mr.  Canadian  project  and  read  to  the  over  $4,000,000  had  been  repaid.  "A  Banca'merica  Blair,  Bank  of 

Canadian  bond  financing  this  year  Williamson,  who  is  presently  one  of  committee  two  or  three  paragraphs  very  creditable  showing.”  Mr.  Beatty  Nova  Scotia.  ’  McLeod. 

1  dato  baa  atinmarhoH  the  hiiiinn  *"6  three  vice-presidents  of  the  of  the  address  he  delivered  in  added. 


Securities  Corp.,  Canadian 
Bank  of  Commerce,  E.  H. 
Rollins  &  Co..  Blythe  &Ca.. 
Chemical  Securities  Corp.. 
.Shawmutt  Corp.  and  Nes¬ 
bitt,  Thomson  &  Co.  ..  97.70 


to  date  has  annrnaphf.H  the  hilHnn  mice  csiueuis  ui  me  or  me  auaress  ne  ueiivereu  lu  aaoeo. 

dollar  markeC  ^  The  hig  total  of  ®^®®®'®tion.  will  succeed  Norman  S.  Winnipeg.  He  told  the  committee  h.  E.  Spencer  (Progressive,  Battle 
$948  103  207  which  comnares  with  '  Royal  Securities  Cor-  that  the  reason  he  had  become  In-  River);  "What  rate  of  interest  will 

.4373'2n3'8i9’  in  iiio  nnrroKnnnHina- i  who  is  the  retiring  prcsi-  terested  in  and  connected  with  this  be  charged  on  the  livestock  loans?” 


$373,293,819  in  the  corresponding  j-„x  ,  ,  ,  i.,  • 

period  a  year  ago  and  with  $344  -  association  with  C.  Mr.  Beatty;  "I  have  suggested  a 

165,229  two  years  ago,  is  compri.sed  W.  G.  Hanson,  of  Hanson  Brothers,  P-  Jaffray,  who  is  a  director  of  rate  of  six  per  cent.,  although  I 

to  the  extent  of  86”9  816  500  of  Do-  ^lontreal,  and  J.  G.  Weir  of  McLeod,  the  organization  In  the  United  cannot  presume  that  the  board  of 

minion  Conversion  Bonds  and  does  Young.  Weir  &  Co..  Toronto  will,  it  States  and  who  is  also  president  directors,  when  formed,  will  follow 

not  represent  new  money.  The  If  remain  as  vice-presi-  of  the  Soo  Line  a  subsidiary  of  the  that  suggestion.  ’ 

amount  of  b^nds  sold  during  the  dents  and  the  new  vice-president  is  Canadian  Railway.  From - 

week  ended  .lune  15th.  1931,  was  !  ®*Pf®i®'i/®„i’®  .G'ilespie  of  Bell,  the  experience  of  Mr  Jaffray  In  the  lAAMC  k  C 

.$4,118,359,  of  which  $3,650,000  was  Bouinlock  &  Gillespie,  Toronto.  United  States,  Mr.  f®®^  l*llK|*  ll|n|  lll/|NN  A  N 


Mr.  Beatty;  "I  have  suggested  a 
rate  of  six  per  cent.,  although  I 


$4,118,359,  of  which  $3,650,000  ’  was  Gouinlock  &  Gillespie.  Toronto.  United  States,  Mr.  ®®®iiT  said,  he 

government  and  $468,359  municipal.  The  convention  of  the  Investment  with  advan^aee 

It  is  noteworthv  that  cornoration  Bankers  Association  of  Canada  will  ®®®id  J’®  employed  with  advantage 
11  IS  noteworiny  mat  corporation  x  -  .  ,  ,c..  .  .  .  in  western  Canada, 

bond  sales  this  year  to  date,  total-  extend  from  June  15th  to  Jime  -Ist,  xnarir  nf  the 

ling  $48,924,000.  have  fallen  well  he-  after  spending  the  day  of  R®®di°g  n  YtLe^  Mr 


FOREIGN  LOANS  A  S 
FACTOR  U.S.  TRADE 


government,  municipal  and 


Thursday  June  18th  as  guests  of  the  work  done  in  the  western  states,  Mr 


Young,  Weir  &  Co.,  Green- 
shields  &  Co.,  Royal  Securi-  | 

ties  Corp.,  Bell,  Goulinlock 
&  Co.,  F'ry,  Mills,  Spence  & 

Co.,  R.  A.  Daly  &  Co..  Mat¬ 
thews  &  Co.  and  Marine  Na¬ 
tional  Corp .  97.60  j 

This  is  one  of  the  largest  blocks  ' 
of  municipal  bonds  which  has  been  ' 
put  on  the  market  in  recent  months. 
The  bonds  hear  a  414%  coupon  with  ; 

I  interest  payable  semi-.anniially  and 
both  principal  and  interest  being' 
payable  in  .^^ontreal  or  New  York. 
City  of  Montreal  bonds  have  enjoyed  : 
a  broadening  market  in  recent  years 
in  keeping  with  the  city’s  continued  | 


with  recent  previous  years  when 

rr,rr,x,x..*ixxr,  Hot  ®®®  '  Business  scssions  of  the  asso 

corporation  financing  led  the  list.  _i„xi„_  1 _ v-u _ xx..  c  o  x.x.. 

Up  to  June  21  last  year  corporation  '  S.S.  "Que 

financing  led  all  other  groups  with  I  _ _ ' 

over  $117,000,000.  Due  to  the  slow¬ 
ing  down  of  industrial  operations,  ATT  A 117  A  DA117CD 
few  industrial  bond  offerings  have  vUlAlfrt  TU  IT  Cl  A 
been  found  necessary  this  year. 

Of  the  total  bonds  sold  this  year  AyCCpiMr 

so  far.  Canada,  ha’s  absorbed  the  Uvlll/  vl  1  Llllllll] 

bulk,  with  a  total  of  $853,318,207,  _ 

against  $90,fi85.000  disposed  of  in  ry-r-  u  o  /<■  e  ii* 
the  United  States  and  $4,100,000  in  “•*"*•**  ®  Uo.  celling' 


Canada  Steamships  steamer  "Que-  farmers  to  produce  more  grain  at 
bee”.  Business  sessions  of  the  asso-  less  cost.  Many  outstanding  men  Under  prevailing  conditions,  it  is  'o  ♦f’  $1,245,746,459  in  1930. 
elation  will  be  held  on  the  S.S.  "Que-  were  connected  with  the  United  unescapable  conclusion  that  a  ■ 

bcc”  on  Friday.  June  19th.  States  body.  Including  the  heads  of  gbarp  and  sustained  improvement  in  n  1  ITV  IPPIIPP  PTfAII 

- fl*®  three  northwestern  railways  the  export  trade  of  the  Fnitcd  States  Kil|«K  |NN||rN  NH||V 

ATT  1117  I  AAfllPn  the  Great  Northern,  the  Northern  will  be  contingent  upon  an  admixture  UUULilJ  U  MM 

III  I  AW  A  rllWrK  Pacific  and  the  Soo  Line.  The  Unit-  increased  loans,  a  mitigation  of  UPAITllV  OrPAUITl 

1/llAlfrt  1  \/1TLill  ed  States  corporation  was  formed,  he  burden,  a  lowering  of  HKALIHY  KWjIjVIjI 

APPP AfMP  rxiid,  to  meet  an  emergency  which  tariff  schedules,  and  or  further 

KllllIJ  llrrr.KI Nil '  y®®tern  states  in  reductions  in  the  selling  prices  of  - 

•  ■JimiU  1 1294  when  the  banks  were  suffering  pyj.  pr-gducts,  cxays  the  Standard  Sta-  Sharp  Gains  in  Market  Prices 
-  heavily.  tisties  Comnanv.  of  New  York,  tn  a  1.. 


BANK  ISSUES  SHOW 
HEALTHY  RECOVERY 


Great  Britain. 

The  Province  of  Alberta  has 
awarded  $2,000,000  4%  2  year  issue 
and  $1,650,000  414%  6  year  issue  to 
a,  syndicate  composed  of  AVood, 
Gundj’  and  Co.,  Ltd..  Dominion  Se- 


000  Additaonal  Issue  of  g  ^beap  plan,  as  far  as  costs  of  "Timidity  in  this  country  with  re-  -  I 

5’s  At  Par  organization  was  concerned,  for  gard  to  foreign  lending  is  not  wholly  Toronto  nnrraa  Tho  Financial  Times 

_ _  much  of  the  service  was  voluntary  unjustified.  Because  of  past  experi-  Tornrnto.  —  One  of  the  most  aus- 1 

W  r  Piffiold  nnri  Comnanxr  are  and  unpaid.  "From  the  results  ence  as  a  holder  of  foreign  securi-  Picions  developments  in  the  Toronto  ; 

achieved  by  the  United  States  or-  ties,  the  American  inve.stor  now  has  ^*®®^  Exchange  during  the  past  two 

offering  an  additional  issue  of  $1,-  gani^ation,’’  said  Mr.  Beatty,  "I  was  learned  to  demand  the  highest  stan-  weeks  has  been  the  prt^ounced  re- 

rtrtrt  p' _ _ ^  •  __  a.  O'***  ...  r'ni’Cirv  in  thn  nrir^ic  nf  TlQnlr  cnaroc: 


1-94  wnen  me  DauKS  were  surrering  pays  the  Standard  Sta- 

heavily.  tisties  Company,  of  New  A’ork,  in  a 

It  was  stressed  by  Mr.  Beatty  current  survey  which  continues  in 
that  the  United  States  plan  was  part;  — 

a  cheap  plan,  as  far  as  costs  of  "Timidity  in  this  country  with  re- 


Sharp  Gains  in  Market  Prices  In¬ 
dicate  Confidence  in 
Conditions 


W.  r.  Pitfield  and  Company  are 


nirities  Corp.,  Ltd.,  A.  E.  Ames  &  000,000  5  per  cent,  refunding  mort-  persuaded  that  we  should  try  it  here  dards,  surrounded  by  strongest  pro-  shares. 

Co.,  Ltd  .and  Royal  Bank  of  Can-  gage  and  collateral  trust  sinking  if  we  could  get  the  necessary  finan-  tection  under  reliable  sponsorship.  the  low-  h,aye  yongeo 

Thf*  I  wo  ^Pfir  iSStlP  W3S  of"  a  _  xitymiT/T  Viavo  tn  in  fnr£>itTn  iflil  t  ilO  M3\  irOm  3  pOlDt  tO  i.» 


fund  bonds,  series  A,  of  Ottawa  rial  support  and  that  would  have  to  Recent  performances  in  the  foreign 


fet  ed  at  99.71  to  yield  4.15%  and  the  Light.  Heat  and  Power  Co.  at  par,  come  largely  from  the  east  where  bond  and  security  list,  and  actual  Points,  as  the  following 
6  year  issue,  at  inn  to  yield  414.%.  This  issue  is  being  made  to  fund  the  financial  institutions  have  such  defaults  in  n  few  cases,  have  severe-  oieates;  Recent  ipw 


Kamloops.  B.C.,  has  awarded  $15,-  recent  capital  expenditures  and  for  a  large  stake  In  western  Canada.”  ly  shaken  confidence  in  foreign  m- 


Reeenf  low  Juno  17  Adv 


5%  bonds,  due  July  1st.  1951,  development  of  an  additional  3,50n  He  explained  that  a  measure  had  vestments. 
$11,289  5%  bonds,  due  June  29,-  h.p.  at  the  company’s  No.  4  plant  been  passed  by  the  Ontario  Legisla-  "Increasi 


Co.,  Ltd.  and  for  additions  to  gas  plant.  The  jture  to  enable  trust  and  loan  com-  opean  nations  for  the  reduction  or 


non  5%  bonds,  due  July  1st.  1951,  development  of  an  additional  3,500 
and  $11,289  5%  bonds,  due  June  29,-  h.p.  at  the  company’s  No.  4  plant 
1941.  to  A.  K.  Ames  *  Co.,  Ltd.  and  for  additions  to  gas  plant.  The 
These  bonds  .-ire  being  offered  at  a  current  offering  will  increase  the 
price  to  yield  404%.  amount  of  this  issue  outstanding  to 

At  present,  there  are  indication.?  $-1.124,000. 
that  the  foundation  of  a  broad  and  Through  its  wholly  owned  sub¬ 
powerful  market  for  fixed  income  sidiaries,  Ottawa  Electric  Co.  and 
bearing  obligations  is  slow’.y  devel-  Ottawa  Gas  Go.,  the  company  pro- 
oping,  say.?  Inve.stment  Banking,  vides  electric,  light,  power  .and  gas 
Funds  now  seem  to  be  accumiil.ating  services  to  a,  population  of  some 
in  snh.?ianti.nl  amounts,  and  money  160,000  in  Ottawa  Hull  and  vicinity, 
rates  are  undoubtedly  low.  In  view  The  operating  companies  have  per- 
of  the  rut  in  tlio  rediscount  rate  of  pefual  charters.  Earnings  of  the 
the  I'Yrier.al  Reserve  Bank  of  New  eonipany  in  1930  amounted  to  $681,- 
A’ork  from  two  per  rent  to  one,  and  416,  available  for  bond  interest. 


Can.  Bank  of  Commerce  200 
Dominion  Rank .  20,’^ 


Increased  agitation  among  Eur-  Hank. 

_ ^  r  ^  ^  4^-  T?ank  of  Montro 


current  offering  will  increase  the  I  panies  with  provincial  charters  to  cancellation  of  inter-allied  debts  and 
amount  of  this  issue  outstanding  to  i  subscribe  to  the  stock  of  the  Dom-  reparations  payment.?  does  not  in- 
$4,124,000.  inion  Agricultural  Credit  Corpora-  crease  confidence  in  our  debtor 


rtyal  Bank .  23^ 

.Moderately  large  selling 


$4,124,000.  inion  Agricultural  Credit  Corpora-  crease  confidence  in  our  debtor  bank  shares  came  abruptly  during  j 

Throiiirb  its  whollv  nxi-noH  enh  tion.  That  measure  will  be  effective  countries.  While  it  is  recognized  by  the  last  period  of  liquidation  in  i 

<!irtiarie«  Ditaw-i  FiorfWn  Pxx"  Vnxi  on  proclamation.  A  similar  provi-  many  that  the  existence  ,of  these  .some  of  the  heavy  trading  Canadian  i 

Ottawa  Gas  On  tho  onmn  n  -  -rf sion,  he  Said,  has  already  been  made  obligations  interferes  with  the  free  !  shares,  and  ?vas  evidently  done  to 
vides  eleetrie  li'chf  n  by  a  bill  introduced  in  this  House  of  interchange  of  goods,  and.  conse- |  protect  other  neeily  accounts.  The 

sorvipos  tr,  a  Commons  by  Premier  Bennett  giving  quently,  injures  out  own  export  prompt  recovery  suggests  confidence 

tfinnnn  tn  ottaw  m  ti*^”  similar  power  or  authority  to  trust  trade,  it  is  doubtful  that  tliere  is  not  only  in  flie  bank  stocks  but  in 

Ti  p  and  vic]nit.t.  ^  j  companies  with  federal  sufficient  support  b>  public  opinion  the  position  of  the  country’s  biisi- 

nitLwhar^c  Fa  J'*-"  charters.  to  bring  about  an  early  change.  It  ness  generally. 

x®  ffpo!*®  A  Splendid  Response.  also  is  questionable  that  the  bulk  of :  -  - 


The  response  to  the  suggestion  \  onr  present  ills  can  be  fully  flttribut-  i  [^{xed  Results  Are 


r.ll  IW(J  liur  lUIIL  ICl  flllt!  rtvdnauic  lUI  UUUU  IIlLUreSl»  - - - - V  7.  ♦.  .j  «r  ira  ♦Vile  nmhlom 

per  rent  early  in  May,  the  I  depreciation,  etc.  This  is  2.78  times  %or  such  an  organization  ,  smd  Mr.  -‘Voverthpipca  it  i  = 
A  _  x,.-_,x=-  ;.,x _ X  _ X _ x_  _x,  X,  _  Rxxaitv  "hnH  hppn  nracticallv  un-  xNevertneiess,  It  i.= 


Federal  Re.seiwe  aiifboritie.?  arc  ev-  the  iutere.st  requirements  of  the  Beatty,  "has  been  practically  un- 
idently  seeking  to  make  credit  avail-  eonipany’s  entire  funded  debt  in-  animous  from  financial  insti- 

abie  at  moderate  rates.  Incidentally,  eluding  tlie  current  additional  issue,  rtitlons.  I  negsd  that  this  organiza- 
this  rate,  so  far  a.?  the  records  show.  Earnings  for  the  first  four  months  Bon,  when  finally  set  up,  shtmia  e 


s  true  that  an 


this  rate,  so  far  a.?  the  records  show. 


animous  from  these  financial  insti-  industrial  continent  such  as  Europe  ^ 
tutlons.  I  urged  that  this  organiza-  can  pay  us  only  in  manufactured  j 
tion  when  finally  set  up,  should  be  products,  and  by  raising  unduly  high  i 
so  run  as  to  place  no  extra  burden  tariff  barriers  to  their  exports  we. 


Indicated  in  1930 
Industrial  Operations 

(Continued  from  page  1.) 


is  the  lowest  eve:-  posted  by  a  cen-  of  1931  are  reported  to  be  m  excess  s®  nm  as  also  make  it  doubly  difficult  for  the  Fur-  I  represented  by  one  brewing  com- 

tral  hank.  Mone.\  placed  at  call  on  of  those  for  the  sanie  period  ofl930.  |np  _  oiiniild  be' the  minimum  opean  ruations  to  discharge  their  .  Pany,  one  distillery,  and  one  soft 

the.  New  lork  Stock  Exchange  wa.?  The  company  has  had  a  long  and  i  that  there  ^ould  b  ^ne  minim  m  ;  drink  manufacturer  made  a  favor- 


tne,  .-NCW  torn  eiiocu  i.xcuaiigc  wa.?  ?  ou  vumiiauj.  imR  Jiitu  it  luug  aiiu  - - -  --  .  nhlie-atinn?  ff  we  do  not  aid  our 

one'p^'renrpe^'annum  dividend  fay  j  ®[gi’’"’;StuTionf  participating  in  best  customers  in  buying  fom  us 

one  pei  renr  per  annum,  tne  lowcsi  uienis.  -ncia  chnulrt  be  low  '"’c  are  in  danger  of  losing  our  ehief 


figure  slnre  September  9.  1908.  Ae- 
reptanre.s  were  offered  during  the 
month  at  seven-eighth.?  of  one  per 
rent,  and  the  rlearing  house  hanks 
in  New  York  and  Chicago  reduced 
the  rate  allowed  tn  eiistomers  on 
bank  balances  to  one-half  per  rent. 

With  the  passage  of  time,  confi¬ 
dence  in  the  credit  structure  is  slow- 


able  romparison,  with  earnings 

I  the  nlan  Oiir  cost's  should  be  low  are  in  danger  of  losing  our  enier  either  ahead  of  or  at  a  level  approx- 
and  I  ?hink  we  SuW  be  safe  in  markets.  Moreover,  the  fact  per- ;  (mating  1929,  while  textile  corn- 
limit  in  e^^the^  interest  rate  on  loans  haps  is  overlooked  that  shutting  out  ,  Panics  also  made  a  good  showing  in 

European  products,  we'stimulate  her  the  face  of  difficult  conditions. 


s  s  u  e  s  Sold 


5%,  June  29,  1941;  A.  B.  Ames 


ly  returning.  Fortunately,  there  ii 
no  convincing  evidence  that  the  dis 


rtunatelv,  there  is  K®--  Etd.,  100.75,  off.  at  4^4% 


June  8 — City  of  Sherbrooke.  Que.,  capital  has  been  pledged. 


on  Hvo  KtnrV  to  six  ner  cent”  hxUropean  proaiicis,  we  srimuiaie  ner  u.i.wun  x„.iix.i,.xx.c. 

As  soon  as  the  necessary  author-  efforts  to  dispose  of  her  goods  in  Yhe  steel  companies,  electrical 
itv^Ls  been  granted  by  the  fed^al  other  markets  and  so.  indireetly,  equipment  manufaeturer.s,  and  frans- 
T  c  .  T-  ,  T,/?  pLiiament  the  final  Istablishment  Promote  increa.sed  competition  in  portation  companies,  recorded  the 

June  5— City  of  Kamloop.s.  B.C..  Parliament,  the  Bn®l  estaDiisnmem  sections"  :  ertxitest  sensitiveness  to  general 

$15,000.  .5%.  July  31.  1951;  $11,259.  o  the  ®®rP®>;®L®°  . ^®>^®  ot®®®  ®®®t'®us^ _ _ _  conditions,  ail  of  the  representatives 

f  lip  ^pnLsarv  - -  ”1  ®f  ‘his  group  showing  a  falling  off 

h®lf,  or  $2’M0’00  o  Ox~r,r7  Dt-anif-iac  I  i camings  from  1929.  The.  pulp 

capital  has  been  p  g  •  iSOtiU  DTCVltlCS  'and  paper  and  milling  industries 

people  hav^  mnrlp  - ^ - -  '■'’cce'  ®f  eoiirse.  subjeeted  to  special 

T  Thp  irxw  vtpia  hnsis  nn  whirh  srnv-  ndvcr.se  influences,  and  eompari-sons 


place.  Already,  he  said,  about  one- 
half.  or  $2,500,000  of  the  necessary  i 


Some  people  have  been  given 


Bond  Brevities 


The  low  Yield  basis  on  which  gov 


turhanres  affecting  confidence  in  ?80.000.  4%%-.  May  1.  1932-May  1.  ^om®  P®"P'®  ^  L - !  -Acre,  of  course,  subjeeted  to  special 

this  stnirtu:e  are  organic.  Many  of  ';®®®'^i®°  Commerce  be  'b®®  "  ^  suggest-  The  low  yield  basis  on  which  gov-  ®b’erse  Influences,  and  comparisons 

the  acute  .situations  which  tended  to  at  99.5u.  cost  basis  4.o9%.  jbis  ^rnments  and  municipals  have  been  these  companies  are  distinctly 

unsettle  investors  generally  during  June  9— Province  Alberta,  $2,000,-  .r..  „  <‘This  is  not  true,  and  I  do  selling,  combined  with  the  continued  i ,  ,,, 
the.  rmirse  of  the  past  twenty  000,  4%,  2  yrs.;  Wood,  Gundy  &  Co.,  ngt  gxnect  to  have  any  more  to  say  increase  in  savings  deposits,  is,  A  feature  of  the  comparison  is  the 

months  have  been  eorrerted.  Others  Dom.  Securities  Corp.,  A.  E.  Ames  &  ..Uout  its  administration  than  any  working  out  quite  logically.  The  1^®,®®®®  '®  ''.'^'®^  working  cap- 
yet  untreated,  will  probably  be  re-  Co.,  IJd.,  Imperial  Bank;  ?E650,0(}0, .  Ijjg  Pgard  of  direc-  necessities  of  the  investor  who  re-  maintained  overt  by  those 

medied  without  the  employment  of  4i/^%,6yrs.;  2  yrs.  off.  at  99.71,  yield  1  x  when  finally  formed.  The  quires  an  income  of  better  than  4%  ®ompaniPs  which  suffered  more  or 
dra.?tlc  measures.  Re.storation  of  4.15%;  6  years,  off.  at  100,  yield  fpeorv  underlying  this  plan  has  been  are  forcing  him  into  the  corporation  severe  declines  in  e.arnmgs  dtir- 

complete  confidence,  naturally,  is  a  4i/^%.  proved  and  it  can  be  made  successful  market  which  is  presenting  today  op-  1  •>! .  -o  of  the  4i  companies  re- 

neees.sary  prerequisite  to  a  healthy  June  lO  -City  of  Halifax.  N.S.,  fn  Canada.”  He  made  it  plain  that  portunities  for  capital  profit  plus  ^ 

bond  market.  $362,100.  4ix^%.  July  1.  1952;  Can.  no  attempt  was  being  made  to  in-  income  rivalling  the  ®PP®®BinHies 

Employers  of  funds,  both  eorpor-  Bank  of  Commerce.  J-  L.  Goad  &  fringe  in  the  slightest  degree  upon  available  in  common  stocks.  Bnly  • 


'  complete  confidenre.  naturally,  is  a  4i/i%. 

I  neees.sary  prerequisite  to  a  healthy  June  10  — City  of  Halifa 
'  bond  market.  $362,100,  4i/^%-,  July  1.  1952 

Employers  of  funds,  both  eorpor-  Bank  of  Commerce.  J-  L.  Goad  &  fringe  in  the  slightest  degree  upon  avaiianie  m  eommou  blocks.  i  '  — 

ate  and  government,  have,  of  late,  Co.  100.27,  cost  basis  4.48%.  the  prerogatives  of  the  banks,  other  at  rare  intervals  .are  first  mortgages  |  “  ® _ ^  _ 

been  actively  engaged  in  the  pro- - — •  financial  institutions  or  the  various  of  companies,  which  have  been  well  i  u  .  •  u  «./>»!  i 

cess  of  readjusting  their  operations  governments.  regarded  in  the  past,  available  at  Irl'aine  irarvest  LiUtlOOk 

on  the  compa.ss  of  present  day  econ-  i  c  i  ^(®-  Beatty  told  the  committee  prices  to  yield  8%  to  19%.  GREEN-  Helocd  Bv  AniDle  Rains 

,  oraic  conditions.  The  problem  has  Canadian  Bond  SalCS  that  one  distinct  advantage  of  this  SHIELDS  &  CO.  * _ _ 

'  been  one  of  adjusting  expenses  to _ _ _  plan  over  existing  agricultural  (Continued  from  naee  1  1 

Income.  .M.any  staggering  losses  credit  machinery  was  that  the  work  Siistxaincd  strength  in  the  bond  |  ^  ™  P®^® 

have  been  averted  or,  at  least,  re-  An  analysis  of  Canadian  bond  could  bo  done  by  men  peculiarly  market,  bringing  conditions  more ;  nig  their  cattle  across  country  from 

ifluced  tn  hca;-able  size.  Inevitahlv,  sales  up  to  June  15.  1931,  compiled  expert  in  such  work.  True,  it  was  an  i  suitable  for  substantial  senior  fi- !  50  to  109  miles  to  the  north  and 

thl?  process  has  worked  to  the  ad-  by  A.  E.  Ames  &  Co..  Ltd.,  shows  intermediate  plan,  to  a  degree,  hut  it  I  nancing,  seems  necessary  before  i  west  in  an  effort  to  find  pasture, 
vantage  of  the  bondholder  because  total  to  date  of  $948,103,207,  as  com-  was  evolved  more  "for  the  purpose  business  revival  can  make  much;  Rain  had  not  fallen  for  weeks.  Cat- 
It  has  as.?ured  the  pavnient  of  fixed  pared  with  $373,293,819  for  the  same  of  being  of  some  practical  and  real  {  progress,  although  there  are  scat- ^  tie  were  reported  to  be  dying  daily 

charges.  These  measures  have  in-  period  of  1930,  and  $344,165,299  for  value  to  the  farmers.”  When  the  ;  tered  indications  alr.?ndy  prc.sent  to :  from  thirst  and  lack  of  feed,  dusty 


the  prerogatives  of  the  banks,  other  at  rare  intervals  are  first  mortgages 
financial  institutions  or  the  various  of  companies,  which  have  been  well 


governments. 


regarded  in  the  past,  available  at 


I  Mr.  Beatty  told  the  committee  prices  to  yield  8%  to  10%. — GREEN- 
I  that  one  distinct  advantage  of  this  SHIELDS  &  CO. 


plan  over  existing  agricultural 
credit  machinery  was  that  the  work 


Sustained  strength 


m 


In  Thirty-two  Countries 

^^FTER  your  goods  are  sold,  the  collection  of  your 
accounts  quickly  and  economically  is  an  all-important 
factor.  Besides  profiting  by  our  intimate  knowledge  of 
shippers’  requirements,  collections  lodged  with  us  have 
the  benefit  of  our  branch  system  covering  Canada  and 
31  other  countries. 

The  Royal  Bank 
of  Canada 

(  Serving  Canada  Since  1869 


Your  Business  Home 

The  Officers  of  this  Company  are  at 
your  service.  They  invite  you  to 
make  the  Crown  Trust  Company 
your  business  home. 

Crown  Trust  Company 

William  I.  Gear  -  -  -  President 
Arthur  Lyman  -  -  Vice-President 
F.  G.  Daniels  -  -  Vice-President 
Irving  P.  Rexford  -  Cen.  Manager 

St.  James  Street  »  Montreal 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 

R.  A.  DALY  &  CO. 

LtMITSD 

•  0  KTNO  STREET  W^ST 

TORONTO 


We  wish  to  announce  the  opening 
of  a  Toronto  office  located  in  the 

Toronto  General  Trusts  Bldg., 

255  Bay  Street,  Toronto 

This  office  will  be  under  the 
management  of 

Mr.  W.  F.  Wilson 

who  has  become  a  member  of  this  firm. 

WAverley  7103 

Isard- Robertson  &  Co. 

LIMITEIJ 

Investment  Bankers 

LONDON,  CANADA. 


The  Investment  Banking  Business  o( 

L.  M.  ST.  B.  COLLINS  &  CO. 

has  been  taken  over  as  at  May  1st,  1931,  by 

COLLINS,  KING  &  CO.,  Limited 


53  King  St.  West 


ELgtn  1500. 


rrea.sed  the  profits  of  enterprises  on-  the  same  period  of  1929.  necessary  authority  was  given  to  the  suggest  that  the  c’rner  has 

ly  in  rare  instanre.?.  Stockholder.?.  These  are  classified  as  follows: —  trust  and  loan  companies  to  invest  turned. — Ixaidl.aw  xt  Cn. 

I  therefore,  have  derived  practically  Government  $759,540,705;  Municipal  in  the  corporation,  he  .said,  a  hoard  ^  ^  _  — 

no  benefit  from  the  retrenchment  |  $69,638,502;  Corporation  $48,924,000;  of  directors  would  be  chosen,  and  it.  City  of  Pans  tO  Redeem 
.policy.  1  Railroad  $70,000,000.  in  turn,  would  name  its  officers,  in-  i  Qi  q  Rond  In 

_  nr  ixxLoi  LKorxx  wxxrx.  includiuga  general  manager  who  iyi9  Bond  -SSUe  in 


(-anada‘’$8S8.’^)7;^  United 


icon  drv  grass  being  the  only  thing 

j  available.  The  rains,  however,  put  '  *  ■  -  ■  - I 

'  an  end  to  the  cattle  migration.  — — — — — — — — 

i  Rut  while  the  crop  throughout 

,  ,,  I  the  southern  portions  of  the  pral-  reived  sufficient  rain  to  carry  the  vest  demands  appear.  The  general 
'ull'rie.s  has  been  reported  as  "saved”,  crop  through  to  July  the  first  with-  aspects  of  the  situation  are  now  bc- 


States  $90,685,000.  and  in  Great  *fnr^'!l!f’nro‘ 

Britain  $4,100,000.  ®  «®  «  % 

The  following  is' a  comparixson  of  Be®uj  .  it  ai  ^ 
sales  by  months  during  the  past  3  t. 

jears.  Camrose),  w1 


S.  A.  Morrison  &  Co. 

I  IMITEU 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 


would'he  <a  man  widely  experienced  The  municipality  of  the  City  of,  the  situation  still  retains  .a  consld-  out'-damage  but  with  a  normal  ing  investigated  by  Senator,  Robert- 

in  rural  credits.  "If  it  does  not  make  Paris,  P’rance,  has  announced  its|erai)o  element  of  uncertainty.  In  break  in  the  weather  conditions  .son.  minister  of  labor,  who  is  in  the 

a  gain  for  its  promoters,"  said  Mr.  intention  of  redeeming  in  full  its'  iuost  regions  nothing  in  the  way  of  rain  should  intervene  before  that  West  in  connection  with  his  Domin 

Beatty,  "it  at  least  will  not  cause  bond  issue  of  1919  against  which '  reserve  moisture  was  supplied,  and  time.  By  July  the  soil  will  be  shel-  ion-wide  unemployment  survey. 

them  any  loss.”  drawings  have  been  made  periodi- j  we.st  of  the  Red  River  Valley  the  tered  and  the  loss  of  moisture  ^ - - - - — — — - 

Asked  hy  W.  T.  Ixucas  (Progres-  callv.  i  r-uh-soil  is  Imown  to  be  unusually  through  evaporation  will  he  mate-  Yarmouth,  N.S.  —  Those  familial 


Asked  by  W.  T.  Ixucas  (Progres¬ 
sive,  Camrose),  what  would  he  thr 


The  bonds  will  he  redeemed  at  i  dry  in  the  w  hole  of  the  southern  rially  reduced 


tered  and  the  loss  of  moisture 
through  evaporation  will  he  mate- 


Yarmouth,  .N.S.  —  Those  familiar 
with  the  fishing  Industry  in  Nova 


Owing  to  the  scarcity  of  construe-  Scotia  state  that  the  present  run  of 


.36, n  in.sTo 
62,063. SSS 


Apr  1.6  610  0?')  ’tl3S.6.t6S  .6.6.011,900  WOUIQ  laKe  inu  loriii  oi  ii  ciiai lei 

May  8L9.601926  112.330.01.6  667,350.626  mortgage  on  the  livestock  purchas- 

June  115,399.617  68.994.483  •3.6.148, 693  gj  j,y  loan. 


36,200..369  44.V46A99  1 20,349.621  I  natip'e  of  the  security  on  the  live-  509  francs,  but.  as  no  decision  has  I  territory.  Warm  weatlier  followed!  Owing  to  the  scarcity  of  construe-  Scotia  state  that  the  present  run  of 

. .  stock  loans,  Mr.  Beatty  said  it  yet  been  made  with  regard  to  the  i  immediately  after  the  showers,  tional  activities  requiring  rough  la-  mackerel  in  the  arrnouth  region  ex- 

would  lake  the  fdrm  of  .a  chattel  date  of  redemption,  the  rc,enlar  i  tending  to  diminish  the  <*urfaee  hnr  and  to  the  fact  that  the  farm-  cecds,  b.v  far.  anything  experienced 
mortgage  on  the  livestock  purchas-  dra'vings  will  continue  to  he  made  tiioistiire.  and  the  grain  is  'ffot  yet  ers  are  retainin.g  few  men  the  un-  in  the  trapping  of  fish  heretofore, 
ed  bv  the  loan.  in  the  meantime.  It  is  indicated  tall  enough  to  furnish  any  ronsid-  employment  situation  in  the  West  The  huge  nets  have,  at  times,  been 


•'9.869.6x6  43. .30-. hi..  I  x„,,_  xx,.  fArm  xxf 


in  the  meantinx- 


Tot.  344,166.229  373,293.819  948,103.207 
• — To  date.  , 


William  Irvine  (Progressive,  We-  that  the  bonds  will  be  redeemed  |  erahle  measure  of  protection 


employment  situation  in  the  West! The  huge  nets  htive,  at  times,  been 
has  not  improved.  No  ameliora-  so  full  as  to  make  it  impossible  to 


tasklwin):  “Mr.  Beatty,  you  suggest- I  about  October  of  this  year  J  There  are  few  areas  which  re-ltio:i  is  now  expected  until  the  har-  lift  them  by  the  regular  trap  crews. 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  19.  1931 


I7ACT17DM  I^AIDfPC  1^  profitable  growth  In  the  hvstnoBB 
'LAuUjAPI  ■ubsWlai-iea.  This  Is  ro- 

uiAvauAtis  vniiiluv/  fleeted  In  a  gratifying  Increase  In 

li  ADMIi  A  /kO  A  ^^®  sales  during  the  year. 

CnllllliU  dl.De/  n  company  enjoys  an  envl- 

*  able  reputation  as  a  result  of  Its 

ClIADIi  f  AMMAN  policy  of  producing  only  high  qual- 
AIj  vvlfllTIvll  dairy  products.  Milk  and  cream 
of  the  highest  order  only  Is  recolv- 

_  la/Uk  *1  ie  D—  ®^  those  plants 

ires  Witn  91«1d  m  rre-  gj.^  maintained  In  excellent  condi- 
os  Year— ^vnplas  Bal-  tlon  to  ensure  efficiency  of  opera- 
$248  794  protect  the  high  etan- 

^  ’  dard  of  the  products  produced. 

T  PPnnT  «a-»B  bto  “Your  directors  have  given  con- 

■*  nxl/rii  9000, <3/9  sideratlon  to  the  general  conditions 

-  which  have  prevailed  in  the  dairy 


Cmnpares  With  $1.16  in  Pre¬ 
vious  Year— Svnplos  Bal¬ 
ance  of  $248,794 


NET  PROFIT  $835,379 
Large  Increase  in  Wtn^dng  Capi 


'■  CAl/irT  ACDIiCTAC  Pressed  Metals  Continues 

^  OUVlCl  RODLoWo  To  Operate  At  a  Profit 

1.  |1||MP|N|.  lIPpPnN  Toronto  Dareon  The  Flnomclnl  Time. 

1/UlTll  lilU  1  LllIU  Toronto.— Pressed  Metals  Limited. 

rrniATIC*  uni  I  pi?  has  declared  a  dividend  of  cents 

n  ufjKllfLIj  IiIIjIIALIj  *’®''  payable  July  Ist  to  share- 

IflUisiavsj  holders  of  record  June  16th. 

g  ^  ; - -  This  Is  the  second  dividend  at  the 

.  Marketing  Situation  in  Regard  to  rate  of  60  cents  per  share  per  an- 
Asbertos  Corporation  Stated  having  paid  $1  per  share 

„  .  .  for  some  time  previously.  Thecom- 

to  Be  Acute  pany’s  operations  were  affected  by 

-  curtailment  in  the  manufacture  of 

g  PRICES  ARE  SLASHED  motor  cars,  but  It  has  continued  to 
^  _  operate  at  a  profit  An  Important 


Asbestos  Corporation  Stated 
to  Be  Acute 

PRICES  ARE  SLASHED 


CAN.  WINERIES 
NET  EARNINGS 
SHOWN  HIGHER 

Amounted  to  $126,881  Com¬ 
pared  With  $121,228  in 
Preceding  Year 

WORKING  CAPITAL  UP 


>^11  Over  the  Worl 


I 

w6tnJ^aglt^  I 

mnAhiaQaee>  I 


etTie 
^  ocz^v 


passed  Expectations  “in  last  year's  report  reference 

_  was  made  to  the  commencement  of 

Sharp  increases  in  earnings  and  huslness  In  the  city  of  Hamilton, 


Industry  and  have  supported  the  Pending  U.  S.  Investigation  on  i  development  is  the  manufacture  Toronto  Barron  The  Financial  Time, 
tel  nt  tgl*)  7gft  I  In’  Frnn,  pajTnent  of  a  fair  price  to  the  dairy  AiigKr,.,!  linfnir  TrAAtmemt  Im  ' pompany  of  valve  equipment  Toronto.— Moderately  higher  earn- 
cal  at  $oio,7oo  Up  rrofn  products  he  snp-  AU*K*u  Untaur  treatment  im-jf^r  inner  tubes  of  tires.  ings,  a  strong  working  capital  posl- 

$244,404 — New  Business  Sur-  IpHeT .  I  ports  Are  Placed  in  Bond— I  The  affairs  of  the  company  have  tlon.  and  improvement  in  inventory 

-  -  -In  last  year's  report  reference  Reprisals  Against  Canada  reached  a  stage  where  diversity  of  condition  are  revealed  in  the  annual 


ended  March  31,  1931.  Earnings  on  ‘^®'r. 
the  common  stock  based  on  89.099  riow 


nade  to  the  commencement  of  _  products  will  leave  the  company  less  financial  statement  of  Canadian 

>S8  in  the  city  of  Hamilton.  The  recent  dumping  ot  120  000 !  hereafter  on  the  motor  Wineries.  Limited  for  the  fiscal  year  - ZS^i'nirrT^.  l\ 

The  results  have  surnassed  ^  recent  aumping  oi  -ar  Industry  for  its  revenue.s.  Ex-  ended  April  30.  1931.  \\ 

ations  and  your  directors  approximately  6,000  tons !  tnided  products  are  being  sold  to  Net  earnings  of  the  company,  as  \ 

d  it  advisable  to  erect  a  new  crtide  asbestos  upon  the  United  the  plumbing  trade.  A  steady  in-  shown  in  the  financial  statement, 

plant  in  that  city,  which  is  States  market  by  the  Russian  gov-  orease  in  the  size  Of  extruded  pro-  amounted  to  $126,881  before  deduc-  fn  New  York,  London,  Paris, 
under  construction.  This  ernment,  through  its  agents.  The  '  oucts  of  the  company  makes  is  wid-  tion  for  depreciation  and  before  pro-  Berlin  and  other  great  medical 
will  pro\-ide  for  the  handling  Amtorg  Trading  Corp.,  has  further  ®'’«’P®  oper,3tions.  This  vision  for  income  tax.  These  earn-  centers  of  the  world,  physicians 


«ce>tN 


shares  equalled  $1.69  as  against  Plant  provide  for  the  handling  Amtorg  Trading  Corp.,  has  further  me  scope  or  oper,,u,m^  r  ...s  vision  lor  income  tax  inese  earn-  centers  ot  tne  woria,  pnysicinn. 

$116  in  the  previous  vear  Earnings  of  all  dairy  products  according  to  demoralized  that  industry  and  has  the  cempany  has  Installed  a  mgs  compare  with  $121,2..8  on  the  and  KientistS  are  at  wc^k  night 

for  the  past  vear  based  UDon  74  -  ‘he  most  modern  and  sanitary  caused  severe  curtailment  in  opera-  80od  deal  of  new  equipment  to  han-  same  basis  last  year,  After  deduc-  and  day  trying  to  find  the  cause, 
nqq  .rhfeh  nnrt  methods.  tions  of  asbestos  companies  operat-  ♦he  newer  products,  and  results  tion  of  depreciation  and  making  pro-  prevention  and  cure  of  cancer. 


099  shares  which  were  issued  and 
outstanding  up  to  March  30,  one 


"The  management  have  recoeniz-  ing  in  Tanada. 


day  prior  to  the  close  of  the  period,  ‘he  need  of  the  greatest  efficien- 1  had  been  chiefly  dependent  on  Can- 


companies  operat-  newer  proaucis,  ana  resuiis  non  or  aeprecianon  ana  maxing  pro 

The  United  States  hy  ^ay  of  revenues  are  expected  to  vision  for  income  tax.  earnings  avail 
dpnendent  on  Can-  accrue  from  now  forward.  able  for  dividends  and  surplui 


equalled  $2.04  per  share. 


ry  in  the  operation  of  the  business ;  ada  for  its  supplies.  Not  only  have 


N'et  profits  for  the  period  were  your  company  in  view  of  the  i  large  shipments  to  the  United  States 
$835,379  before  providing  for  bond  general  business  conditions  prev.iil- 1  been  made  by  Russia,  but  prices 
interest,  depreciation  and  Income  throughout  the  country.  The  have  been  cut  drastically.  Formerly 

tax.  "This  compares  with  $724,986  inventories  of  products  and  supplies  asbestos  sold  at  above  $.500  per  ton, 
in  the  1929-30  year  and  $432,258  in  ‘'*cc  recorded  in  the  balance  sheet  hut  the  Russian  product  has  been 
the  year  ended  March  31.  1929.  Af-  ^^t  $1"1. 129.35.  as  compared  with  offered  at  $350  per  ton,  and  latest 

ter  the  pavmenf  of  all  charges  and  $338.1  <9.02  af  the.  end  of  the  previ-  offers  of  Russian  r<aws  are  reported 
dividends  on  the  preferred  and  com-  year,  a  decrease  of  $167,049.67.  et  ‘bat  figure, 

mon  shares,  a  surplus  for  the  vear  “Your  directors  feel  that  the  re-  \\  bile  Asbestos  Corporation  of 
is  shown  at  $95,352  which  is  sub-  anlts  of  the  past  year  have  justified  Canada  has  found  marketing  condi- 
ject  to  income  tax.  Profit  and  loss  their  policies,  and  look  forward  to  fions  diffictilt  for  some  5  ears,  the 
balance  stands  at  $248,794.  which  ‘b®  current  year  confident  of  fur-  situation  has  become  acute  now. 
compares  with  $153,442  at  the  close  ther  progress.  This  is  reflected  in  the  stocks  of  the 


of  the  previous  year 


"Since  the  close  of  the  fiscal  year  |  company.  The  preferred  shares  are 


Retirement*  in  One  Year  In¬ 
volved  Expenditure  of 
$343,000 


W 


HEN  the  hoped'for,' 
worked-for  and  prayed-for 


Profit  and  loss  figures  for  the  employees  took  advantage  of  an  Quoted  to  35  cents  and  the  common  ARREARS  $10.50  A  SHARE 

...  I  V..  aU...  .j  t ..  ......  ,  Of  /voyyfci  Ki/y  fr\  .In  /*anfe  aalrA/i  ^ 


rue  from  now  forward.  able  for  dividends  and  surplus 

- - -  amounted  to  $88,149,  compared  with  efco  linned.fnr' 

CT1?$T117  m?nfTPTfA$I  *35.433  in  the  previous  fiscal  year.  °  ^  ’ 

olIiAUl  ntUUlIlUn  .“j'r'SU'VS.M? 

DDCCCDDCn  increased  consumption  of  the  discovery  is  really  made  the  whole 

rKtrtKKtu  MUiK  Smeiv  wotm  wh  be  m  ^ b/  r™.- 

CANADA  PACKERS 

Wfsnsxsavsa  a  sawaaaaasa/  encountered  during  the  broadcasting  and  magazines. 

,  ■ — — -  year,  however,  and  the  company  was 

stirements  in  One  Year  In-  faced  not  only  with  general  business  Meanwhile  science  is  making  steady 
volved  Expenditure  of  depression,  but  with  a  sharp  decrease  . 

non  retail  sales  at  the  wineries  as  a  progress  in  fightmg  the  disease 

9043, UUU  result  of  the  Provincial  Govern-  <  .  ,  ,  n  1  .  • 

one  eiTv  a  eu  a dc-  menfs  action  in  applying  the  permit  which  kills  more  people,  past  40,  in 


past  three 

years  compare 

as  fol- 

lows: 

19S1 

1980 

1929 

Profit!!  . 

..  *835.379 

$724,986 

$432,258 

OthM  IncoTB# 

34,543 

Total . 

. .  83.5.879 

724.986 

466.801 

Bond  int . 

. .  180,000 

1,58,096 

Balance.  . . . 

. .  6.S5.379 

566,890 

466.801 

Deprec . 

. .  200.000 

200.000 

175,000 

Balance  . . . 

. .  45.5,379 

366.890 

291.801 

Bond  expense 

10.453 

839 

Balance .... 

. .  444.926 

366.051 

291.801 

Pfd.  Div  . 

. .  294,000 

279.681 

244.573 

Balance .... 

..  150.926 

86,370 

47.228 

55*574 

Surplus  . 

95,352 

86.3V0 

47.228 

Prev.  Sxirp.  . . 

..  153,442 

77.610 

34,107 

Total  Surp. . 

. .  248.794 

163.980 

81.335 

Tax  &  adjust.. 

10,588 

3.726 

P.  *  L.  Bal 

.  248.794 

153,442 

77,609 

Earnings  per  share — 

Preferred  . . . 

17  79^ 

10  46% 

8  89% 

Common . 

$1  69* 

$1  16 

$C  63 

offer  made  by  the  directors  to  pur- :  at  25  cents  bid  to  40  cents  asked.  I 
lows:  I  chase  shares  of  the  common  stock  1  Profits  after  denreciation  in  1329  Time* 

19S1  1980  1929  ot  ‘he  Company.  This  sense  of  own-  amounted  to  $18,333.  In  1930  the  1  Toronto. — Notwithstanding  the  dif- 

Profit*  .  *835.379  $724,986  $432,258  ershlp  should  be  an  additional  in-  operating  loss  was  $89,068,  and  the  ficult  period  through  which  business 


centive  to  render  the  best  possible  uat  loss  after  charges  was  $1,229,-  generally  has  passed,  it  Is  under- 


SECOND  PAYMENT 
BY  C.I.T.S.  IN  1930 


stood  that  the  annual ’statement  ofi  working  capital,  ratio  of  cur 


system  to  purchasers  of  domestic  Canada  and  the  United  States  than 
wines  during  the  last  six  months  of 

the  company's  fiscal  year.  any  Other  disease  but  one — heart 

The  most  interesting  aspect  of  the 
company’s  position  is  the  strength  disease. 


Canada  Packers  Limited,  for  the  fis 


rent  assets 


iliat  tuo  ajauucti  &ict  i  nixtriiL  ’-'i  a  a  a*  a  aaa  >*  a  a  a  >  •  •  4* 

Began  In  192».  i  Canada  Packers  Limited,  for  the  fis-  As  in  many  Other  wars  against  dlS- 

The  slump  in  the  asbestos  trade  '  ral  n<»rind  pnHpd  ATareh  la^t  will  current  liabilities  of  $286, 656.  r  ^  ^  s.  • 

began  in  1929  when  the  firs^t  crude  j  show  profits  available  for  dividends  assets  stand  at  $578  011,  after  case,  thc  great  weapon  at  present  13 

^1.4 _ A-  _ r» _ i_  1 _  cxi _  .  *  ...  _ _  _ _  Jimnlp  nrnvlsi.''in  fnr  Hpnrprintmn  a  .  «.  •  « 


shipments  from  Russia  began.  Since  of  approximately  $850,000.  This 
then  they  have  increased  material- 1  would  be  equal  to  nearly  double  re¬ 
ly.  The  one  Russian  shipment  not- 1  quirements  on  the  preferred  stock 


of  approximately  $850,000.  This  j  |  edua^  know- 

would  be  equal  to  nearly  double  re-  ,  ‘‘^t®  '  t"®  ...  .  .  , 

quirements  on  the  preferred  stock  |  ®  f  ^  *** 


ed  above  is  almost  on  a  par  with '  outstanding  and  would  leave  some-' contingent  liabilities  of  .  .  | 

monthly  shipments  from  Canada,  j  thing  ovir  $2.00  per  share  earned  cn  *20,000.  representing  purchases  of  can  often  DC  dC8tr05ted  by  radium 


Cents  Bring*  Tot^  Amount  .  forced  to  reduce  prices  to  meet  while  the  company  has  been  pay- 
to  $1.9Z  2  Cent*  [Competition.  ;  ing  current  dividends  on  the  pre- 

'  \  To  strangle  the  American  and  Ca- ,  fered  stock,  there  stand  arrears  of 

Holders  of  Canadian  International  ’  nadian  asbestos  Industry  and  to  $io.50  per  share.  This  is  despite  the 

Trustee  Shares  will  receive  on  July  supply  the  needed  asbesfOs  goods  of  .  fact  that  profits  available  for  the 

1  thirty  cents  per  share  upon  pre-jthe  world,  seems  to  be  thc  ultimate  common  stock  in  the  year  ended 


this  year  were  the  199,974  common  shares  of  no  par  , 
Corporation  ha*  :  value  outstanding.  .vear 

e  prices  to  meet  while  the  company  has  been  pay- 
;  ing  current  dividends  on  the  pre- 


new  equipment,  appearing  in  last  .  ,  , 

.vear's  statement,  are  not  shown  this  I  and  or  removed  by  fiurgcryi 

j  But  there  is  no  accepted  proof  that 


Note:  •—Cai<niiated  on  89.099 shares,  15.0C0  of  ineir  certiiicates.  I  uis  secoua  ois- |  maner  as  no  capiiai  mvestmeni  share,  and  earnings  in  the  year  end- 1 

■  which  were  sf>id  and  issued  on  March  30, 1931,  one  tribution  brings  the  total  distributed  was  needed  to  acquire  the  Russian  !  ed  March,  1929,  were  equal  to  $5.20| 

day  prior  to  the  close  of  the  fiscal  year.  fnr  thp  last  vear  tn  *1  q‘>lA  ner  sharo  :  mines,  havins  been  forciblv  taken  I  i-n  thp  no,-  charp 


day  prior  to  the  close  of  the  fiscal  year.  for  the  last  year  to  $1.9214  per  Share,  I  mines,  ha''ing  been  forcibly  taken  !  cn  the  common  per  share. 

Balance  sheet  figures  show  ac-  holders  of  CITS  having  received  I  from  their  former  owners,  there  is  i  a  study  of  the  balati^p  sh 

counts  receivable  lower,  inventories  $1.62^  pr  share  on  January  1  last,  i  no  competitive  or  free  labor  market ;  cates  why  the  arrears  have 

reduced,  while  plant  value  is  .higher  Questioned  cn  the  subject.  E.  R.  '  in  Russia.  The  people  are  com- j  paid  off  yet.  A  substantial 


from  their  former  owners,  there  is  !  a  study  of  the  balausp  she®t  Indi- 
no  competitive  or  free  labor  market ;  cates  why  the  arrears  have  not  been 


The  people  are  com-  j  paid  off  yet.  A  substantial  amount 


and  cash  held  is  also  increased.  Decary,  president  of  the  Depositor  pelled  to  accept  wages  arbitrarily '  of  the  preferred  stock  has  been  re- 
Bank  loans  have  disappeared  from  i  Company  of  Canada,  stated  that  the  fixed  by  the  government.  {fired.  The  redemption  price  is  $110, 


BUD  BREWERIES 
SALES  HIGHER 

March,  April  and  May  Produc¬ 
tion  Substantially  Increased 
— New  Plant  Operating 
Successfully 


any  drug,  serum  or  local  application 
can  cure  it. 

Cancer  itself  is  neither  hereditary 
nor  contagious.  Its  early  develop¬ 
ment  is  usually  painless. 

^But  while  cancer  prowls,  like  a  thief 
in  the  night,  attacking  and  robbing 


the  liabilities.  Accounts  payable  at  world-wide  depression,  which  has  By  way  of  reprisal  for  the  oppo- { and  with  arrears  the  amount  involv-  Toronto  Bureau  The  Financial  Times  the  unwary,  alert  defense  against  it 


enemy,  are  the  best  defense  agahis 
cancer^ 

Be  suspidous  of  all  abnormal  lumps 
strange  growths.  Swellings,  soret 
that  refuse  to  heal,  or  unusual  dis 
charges  from  any  part  of  the  body. 
Look  out  for  moles,  old  scars,  birth¬ 
marks  or  warts  that  change  in  ap¬ 
pearance.  If  you  have  jagged  or 
broken  teeth,  have  them  smoothed 
off  or  removed.  Continued  irrita¬ 
tion  of  the  tongue  or  any  other  part 
of  the  body  is  often  the  beginning  of 
cancer  trouble! 

Quacks  and  charlatans,  who  claim 
to  have  discovered  secret  cancer 
“cures’’,  prey  upon  thc  ignorance 
of  their  victims — and  they  lose 
predous  time  when  every  hour  Is  of 
utmost  value  in  preventing  the 
growth  of  the  disease 

Modem  science  appeals  to  intelli* ' 
gence.  Ivfany  untimely  deatiis  cm 
be  prevented  by  getting  rid  of  can¬ 
cerous  growths.  Especially  is  this 
true  while  they  are  local  and  con'- 
fined  to  a  small  areai 


$440,417  are  down  from  last  year's  prevailed  for  the  last  two  years,  has.  sition  of  the  Canadian  Government '  ed  is  $120.50.  Yet  the  stock  can  be  Toronto.— Sales  of  Canada  Bud 

figure  of  $562,440.  not  affected  the  financial  strength 'in  placing  an  embargo  on  Russian  ;  bought  off  the  market  at  around  93.  Breweries  for  March,  April  and  May, 

With  current  assets  at  $1,^93,2^44  of  the  large. corporations  whose  cora-i  materials,  the  Soviet  government :  As  at  March  28th.  1928,  the  prefer-  The  Financial  Times  is  reliably  nd- 

and  current  liabilities  of  $679,456,  mon  stocks  constitute  the  portfolio |  has  issued  orders  forbidding  Rus-  red  stock  outstanding  was  66,367  vised,  show  a  substantial  Increase 

the  working  capital  position  is  plac-  of  CITS.  "So  much  so,’  said  Mr.  |  sian  importing  organizations  and  !  shares  a  year  later  the  amount  was  over  the  corresponding  period  of  last 

ed  at  $613,788,  which  compares  with  Decary,  “That  the  total  surpluses  of  j  trade  representatives  abroad  to  buy  |  reduced  to  66,114  shares,  and  as  at  year.  In  February  sales  increased 

$244,404  at  the  end  of  the  previous  the  25  corporations  were  even  higher'  any  Canadian  gnoils  or  use  Cana- '  March  27th,  1930,  the  amount  out-  60%  over  February  a  year  ago. 

period.  at  the  end  of  1930  than  they  were  ati'Ba.n  shipping.  It  is  estimated  that  .  standing  was  reduced  to  62,684  The  new  bottling  plant  which  was 

Comparative  working  capital  are  the  end  of  1929."  Mr.  Decary  point-  { between  one  and  two  million  dollars  |  shares.  The  reduction  in  that  one  put  into  operation  near  the  close  of 

shown  herewith:  p  ed  out  also  that  the  25  corporations  I  Canadian  trade  is  affected,  {year  was  $343,000.  It  is  probable  1930  is  operating  successfully.  This 

have  distributed  to  their  sharehold-j  Yhe  hearing  on  alleged  unfair  that  a  further  reduction  will  be  re-  new  unit  has  a  capacity  of  150  bar- 

Curr.  assets _  1,393,244  1,443,210  1,196.076  crs.  in  the  year  1930,  cash  dividends  ti'®®tinent  in  the  United  States  in  vealed  in  the  report  that  will  ap-  rels  per  day.  and  will  help  materially 

Curt,  liabs .  ’679’458  i!i98!806  '790.070  totalling  $738,257,194,  which  is  an  in-  ‘he  sale  of  Russian  asbestos,  which  pear  shortly.  in  rush  .  seasons.  Before  this  new 


is  saving  thousands  of  lives.  Com-  Send  for  thc  Metropolitan’s  booklet, 
plete  health  examinations,  made  in  “A  Message  ofHope’’.  Ask  for  Book¬ 
time  to  locate  the  presence  of  the  let  6'K-31  which  will  be  mailed  ficee! 


crease  of  $57,613,277  over  1929. 


was  to  have  been  held  on  May  19, ' 


period.  at  the  end  of  1930  than  they  were  at;*!'®®  shipping.  It  is  estimated  that  .  standing  was  reduced  to  62,684  The  new  bottling  plant  which  was 

Comparative  working  capital  are  the  end  of  1929."  Mr.  Decary  point-  { between  one  and  two  million  dollars  |  shares.  The  reduction  in  that  one  put  into  operation  near  the  close  of 
shown  herewith:  p  ed  out  also  that  the  25  corporations  worth  of  Canadian  trade  is  affected,  j  year  was  $343,000.  It  is  probable  1930  is  operating  successfully.  This 

have  distributed  to  their  sharehold-  Yhe  hearing  on  alleged  unfair  that  a  further  reduction  will  be  re-  new  unit  has  a  capacity  of  150  bar- 

Curr.  assets _  1,393,244  1,443,210  1,196.076  crs.  in  the  year  1930,  cash  dividends  treatment  in  the  United  States  in  vealed  in  the  report  that  will  ap-  rels  per  day.  and  will  help  materially 

Curr.  liabs .  ’679’458  i!i98!806  '790.070  totalling  $738,257,194,  which  is  an  in-  the  sale  of  Russian  asbestos,  which  pear  shortly.  in  rush  .  seasons.  Before  this  new 

Woric  rAH  "oiTtss  ~^To4  ~4rs^  crease  of  $57,613,277  over  1929.  was  to  have  been  held  on  May  19,  -  bottling  plant  was  installed  the  old 

n<--«<ion<i.  Holders  of  CITS  will  have  the  pri-  has  been  postponed  indefinitely.  In  /vmvfn  a  vsf/v  nvixvxv  ’^°'t.  was  running  22  hours  per  day  In 

msnruta  uiviaenas.  vllege  to  reinvest  in  thosp  shares  ‘he  meantime,  ail  imports  of  Rus-  IIM  I  51/111  VImLI  rush  periods,  which  meant  90,000 

W.  R.  Aird,  president,  in  present-  the  total  amount  distributed  on  .Tulv  .asbestos  are  to  be  placed  in  ,  w  11 1  fill*  v  UlliLlIi  pints  or  60.000  quarts  going  through  I 

ing  the  annual  statement  on  behalf  1.  at  the  current  offering  price  less  bond  pending  investigation  of  the  j  II 1  n  1  l\  17P  1  ffe  t*’®  bottling  plant  each  22  hours, 

of  the  hoard,  says,  in  part:  a  discount  of  .15  per  cent.'  charges.  Bonding  the  imports  will  H/lll  kAII  Vh  AI/  The' rapitaiizatinn  of  t^'anada  Bud 

"In  October,  1930.  your  directors  No  doubt  that  investors,  holding  protect  the  interests  of  both  the  \  Ilfll/  1/fll/  *  luflll  consists  of  only  common  shares.  Of 

decided  to  pay  dividends  on  the  Canadian  International  Trustee  Russian  importers  and  United  States  |  -  the  200.000  no  par  value  share  au- 

common  stock  of  the  company  at  Shares,  will  take  advantage  of  this  producers.  .Dividends  Again  Not  Earned—  thorized,  ]2fi,000  shares  are  ont- 

the  rate  of  $l.oo  pgr  share  per  year,  privilege,  which  gives  them  the  op-  - - - - -  Tat-iff  Imnocii'n  I  «»•«  e  standing  Dividends  are  paid  at  the 

and' accordingly  dividends  at  the  portunity  to  increase  their  invest-  PAAH  rinAIlfTPTP  ^  lanrr  .mp^Aion  -mp-Oves  ^ate  of  $1.on  per  annum  and  at  the 

rate  of  25  cents  per  share  were  paid  ment  in  the  largest  basic  industries  rll|||J  Pl\l|ll||l  l\  j  Outlook  current  price  of  the  stock  at  $1100 

for  the  quarters  ending  September  of  America  at  a  time  when  their,  ■  ItVI/UvlU  :  — - - — the  yield  is  approximately  9  09% 

30,  1930.  December  31.  1930,  and  stocks  can  be  purchased  at  prices  be- 1  TA  PItA117  I  AOP  1  -^-t  ‘he  end  of  this  month  Ontario  The  new  brand  of  ale,  "City  riub” 


TA.  cp..  »  ».o.  IP  Holders  of  CITS  will  have  the  pri-  has  been  postponed  indefinitely.  In 

msnnue  Uiviaenas.  vllege  to  reinvest  in  those  shares  ‘he  meantime,  ail  imports  of  Rus-' 

W.  R.  Aird,  president,  in  present-  the  total  amount  di.stributed  on  .Tulv  asbestos  are  to  be  placed  in, 

ing  the  annual  statement  on  behalf  1.  at  the  current  offering  price  less  bond  pending  investigation  of  the  j 


of  the  hoard,  says,  in  part:  a  discount  of  .1  per  cent.  charges.  Bonding  the  imports  will 

"In  October,  1930.  your  directors  No  doubt  that  investors,  holding  protect  the  interests  of  both  the 

decided  to  pay  dividends  on  the  Canadian  International  Trustee  Russian  importers  and  United  States 

common  stock  of  the  company  at  Shares,  will  take  advantage  of  this  producers. 

the  rate  of  $1.®®  per  share  per  year,  privilege,  which  gives  them  the  op-  - - - - - 

and' accordingly  dividends  at  the  portunity  to  increase  their  invest-  I^AAA  111)  TA’TC* 

rate  of  25  cents  per  share  were  paid  ment  in  the  largest  basic  industries  rll|j||  Pl\l|ll||l  l\ 

for  the  quarters  ending  September  of  America  at  a  time  when  their  ®  I  ItVI/UvIU 

30,  1930.  December  31.  1930,  and  stocks  can  be  purchased  at  prices  be- 1  TA  Pit  All/  I  APP 

March  31,  1931.  A  dividend  of  25  low  their  rea!  value  I  1 11  NH||lV  I  |l\\ 

cents  per  share  has  been  declared  - - — - j  *  ”  UIl  V  If  MJ yfUU 

payable  on  August  1.  1931.  for  the  Crnw\  Np<t  Pa««  (Tnal  !  - 

quarter  ending  June  3®.  1931.  M  1  n  £'»  A /dec  ooi  i  — of  Y-iar,  However, 

"All  of  the  subsidiaries  have  con  f'let  rmtit  At  .>lbb,e9l  Were  Improved  Under  New 

tributed  to  the  progress  of  your  - -  a  j  •  •  • 

company,  In  each  case  the  earnings  Toronto — .A  balance  at  the  '■redit  Aoministration 


Bonding  the  imports  will 
'  interests  of  both  the 


FOOD  PRODUCTS 
TO  SHOW  LOSS 


ONTARIO  STEEL 
HAD  BAD  YEAR 

Dividends  Again  Not  Earned— 
Tariff  Imposition  Improves 
Outlook 


METROPOLITAN  LIFE  INSURANCE  COMPANY 

FREDERICK  H.  ECKER,  President 

CANADIAN  BEAD  OmCB  *  a  OTTAWA*  CANADA 


Net  Profit  At  $166,881 


^011^11?  I  APP  i  -t  the  end  of  this  month  Ontario  The  new  bratid  of  ale,  "City  riub” 
NHIIwW  I  |l\\iStee!  Products,  Ltd.,  fiscal  year  which  was  recently  put  on  the  mar- 
;  U*1  V  If  MJyfUU  closes.  During  the  current  period  ket  is  finding  new  friends  and  help- 

!  _  -  the  company  has  been  suffering  ing  in  increasing  the  soles  of  the 

i  Final  MontH,s  of  Year,  However,  from  the  general  depression  and  in  Company, 

Were  Improved  Under  New  1*’^  - - 

.  ,  ,  .  earnings  again  fell  below  dividend  mwr  nv  nP  *  fTII  O  PAEf 

Admjmstration  requirements.  The  comm.on.  divi-  W  I)  kIi  A  I  U  K  Vlliy 

-  dend  was  rut  in  two,  that  is,  from  »*•■/#  I/umil  CL 


company,  In  each  case  the  earnings  Toronto — .A  balance  at  the  credit  /»nmin»8tration  requirements.  The  common  divi- 

are  considerably  in  excess  of  any  of  profit  and  loss  account  of  $2,984,  -  dend  was  rut  in  two,  that  is,  from 

previous  year.  Your  directors  have  as  compared  with  $115.632  31  the  end  nnrr-an  thp  vinnn<'!a!  Tinsea  I  40  cents  to  20  cents,  in  the  third 

continued  their  efforts  to  maintain  of  the  previous  business  year,  is  an-  „  Tor<anto  The  annual  meeting  of  |  quarter. 

nouHced  in  the  .34th  annual  report  of  ■'''®''’olidated  Food  Products,  T^tfl  has  ;  Earnings  per  share  during  the 
I  ,in,  - -n,,  nil, II  I  ■  nil  111,11  mil,  .  the  Crow’s  Nest  Pass  foal  fompany.  Toronto,  past  five  years  have  decreased,  and 


W.D.  DEATH  &  SON 
DRAWS  ON  SURPLUS 


We  WiU  Act 
as  Your 
Secretary 


The  report  of  the  directors  cover-i'T’’®  Emancial  Times  is  advised  that  |  jjj  fhg  ]3st  three  years  have  fallen 
ing  the  period  to  December  31.  19.36.1  .  f'lqtfrnent  will  show  a  rather  se-  below  common  dividend  require- 
states  that  a  balance  of  $115,632  was; '^'^®,  ^♦'®.,''®^'’-  ^®''ertheless.  uients.  In  1926  and  1927  earning.s 

carried  forward  from  1929.  To  this  progre.ss  will  be  shown  to  haye  |  per  share  were  $8  68  and  $7.73,  res- 

was  added  $166,881,  the  net  profit  for  a'Jring  the  Cnal  rnonth.s  i  pectively,  on  the  old  stock.  In  1928 

1930.  after  deduction  of  income  tax,  ^  I'®''®”  t'®  ’'oxiewed  only  70  rents  per  share  on  the  new- 

making  a  total  of  $282,513.  From  r  seven  or  oight  pooimon  stock  was  earned.  In  1929, 


in  the  last  three  years  have  fallen  Dividend*  Discontinued — Main- 

tains  Strong  Working  Capi- 

ments.  In  1926  and  1927  earnings  ^ 

per  share  were  $8  68  and  $7.73.  res-  tat  Position 


1930.  after  deduction  of  income  tax.  /^/^'^.  ppti'^d  to  he  reviewed  only  70  rents  per  share  on  the  new  Toronto  Bnrean  The  Financial  Time*  I 

making  a  total  of  $282.51^.  From  |  "T-pt  spven  or  flight  common  stock  was  earned.  In  1920,  Toronto. --Annual  report  of  \V.  D.  | 

this  amount  directors  paid  three  divi- 1  -  monthly  however,  earnings  per  common  Beath  and  Son*  for  the  fiscal  year 

dends  of  one  and  a  half  per  cent.  were  bad.  ^hare  were  only  3  cents  below  divi-  ended  December  31st*  shows  operat- 

_ _ _  D  was  not  until  the  new  administra-  _ _  _ _ «i  ct _  nmfit  nf  448  eft^r  nmviainn 


take  charY«  of  Your  inveit- 
ments,  colJect  your  rente 
and  interest,  keep  your 
accounts.  All  this  for  a  fee 
much  less  than  you  wouJd 
pay  for  Jess  experienced 
administration. 

Afay  we  have  the  oppor- 
tunity  of  explaining  this 
service  in  detail  to  you? 


STERLING 

Trusts 

Corporation 

sterling  Tower,  TORO>'>»i 

Branch: — REGINA 


each,  or  four  and  a  half  per  cant, 
for  the  year,  which  totalled  $279,- 
529. 


It  n<U  until  ♦he  new  administra-  requirements,  when  $1.57  was  in?  profit  of  $61,448  after  provision 

‘■'“to®  tT'  oome^time  earned  per  common  share.  In  1930  foL  depreciation  and  allowance  for 


made  in  the  company’s  earnings  were  decid-  F'oderal  income  tax 

that  good  progress  be-  ly  lower  and  profits  per  share  ducting  loss  of  $.9.77 

,i,„<.^  <.T'°  Hopes  are  ex-  amounted  to  7  cents  on  the  common  Plant 


:  Highl,n,l  D,iri«  Report  So,''’.T.”e„,?eT%r  "n  = 

Substantial  Improvement.  1  make  a  much  better  showing 

!  -  j  1,’nder  the  new  administration,  the  guto 

Toranto  Bnrean  The  FlnaJielal  Times  |  entire  systeiu  was  'changed  over  tO  jinw 
:  Toronto — Highland  Dairies.  Limit- i  “Stop  and  Shop"  stores  This  en-  y,.jtj,d 

ed,  announce  the  declaration  of  their !  tailed  ronsiderable  expense  The  ’  j 
[regular  quarterly  dividend  of  1  $4% ;  wholesale  department  of  the  biisi- 
on  the  7%  preferred  shares  payablejness  was  established  under  one  roof,  ° 
July  1st  to  shareholders  of  record  j  at  Bloor  Street  West,  and  the  whole 
June  25th,  1931.  merchandising  system  was  thorough- 

The  management  of  the  company!  ly  modernized  Following  comple- 
'report  a  substantial  improvement  in  i  tion  of  the  changes,  sales  started  to 
the  company’s  liquid  position  with!  show  good  gains.  The  hope  is  ex-  ' 

the  volume  of  business  holding  well  !  pressed  that  in  time  the  organiza- 
The  delivery  system  of  the  company:  Don  will  establish  it.self  on  a,  solid  «(«  rj 
is  being  motorized,  which  will  result  financial  footing.  <20  r 

in  more  efficient  and  economical  de-  — — — - - -  ( 

liveries. _  Investors  Syndicate  Average  New 


X,  and  after  de- 
75  on  the  Regina 


stock.  During  the  year  the  company  paid 

The  company  has  an  extensive  dividends  of  $100,000.  thus  necessi- 
auto  accessory  trade  and  should  tating  a  call  for  $38,552  upon  sur- 
now  benefit  from  the  practical  P*us  As  a  result,  the  surplus  of 
withdrawal  of  drawbacks  on  im-  *132,850  at  the  beginning  of  1930 
ports  of  this  kind  coming  into  reduced  to  $94,298.  Dividends 
Canada.  The  liquid  position  of  the  ®n  ‘he  class  A  stock,  upon  which 
company  is  still  in  an  excellent  con-  payments  were  made  in  1930,  were 


at  Rloor  Igtreet  Weet  anH  fho  o^mpany  'B  Still  in  an  excellent  con-  payments  were  made  in  1930,  were 

mercha^is^na  svstem  wa.  thnrnaai  ‘he  plants  are  being  Passed  a,  few  days  ago.  owing  to  op- 

ly  modernize!’-  Fonowtng  c3J:  a't®9«ately  maintained  so  that  they  orating  conditions  during  the  cur- 
tion  of  the  changes  sales  started  to  ’^*^®  ’^mediate  advantage  of  rent  jear. 

show  good  gains  The  hone  is  ex  improvement  in  trade  condi-  Current  assets  for  the  period  are 

I'l  tions.  down  to  $350,258  from  $458,074  and 

tion  ’wm  es  3h!lTsoif  - liabilities  declined  to  $51,102  from 

financial  footing!’  25  P.  C.  Increase  Shown  In  working  capi- 

..  r.1  .  .  *  tal  of  $299,156  as  compared  with 

~  - -  Corporation  Shareholders  $305, 096  in  the  preceding  year 

Investor*  Syndicate  Average  New  York. — The  number  of  stock-  In  the  notice  which  has  gone  to 


Parkjnson.Joncas  a  Company 

Limited 

Investment  Bankers 


Underwriters  and  Distributors  of 
Corporation  Bonds  and 
Securities. 


276  St.  J.ames  Street  West,-  ^  Montreal 
Tel.  MArque'tte  6295* 


investor*  oynaicate  Average  New  York. — The  number  of  stock-  Id  the  notice  which  has  gone  to 

Funding*  8  p.c.  Off  in  May  holders  in  American  corporations  shareholders.  L  B.  Beath,  president, 

^ _  increased  amost  25  per  cent,  during  states,  in  part: 

!  A  decrease  of  over  8  per  rent,  from  '’®'*P'’®  ‘h®  widespread  business  “Sales  volume  for  the  first  five 
i  the  April  average  is  *hown  in  the  depression— or  perhaps  because  of  months  of  this  year  is  considerably 
averaae  size  of  loans  on  ritr  residen  ’t'  ^h®  Standard  Statistics  less  than  in  the  corresponding  pe- 

i  tial  property  funded  bv  Investors  t^®mpany.  of  New  York,  in  an  analy-  riod  last  year^  While  operating 
'  Syndicate  In  Mav  according  to  a  re-  t*’®  ehanges  in  the  lists  of  expenses  are  being  reduced,  and 

port  issued  by  E  E  f'rabb  vice  nre  stockholders  of  fifty  large  corpora-  capital  expenditures  practically 
sident  of  the  company.  -Total  W  eliminated,  it  was  felt  thatthecom- 

I  fundings  bv  the  company  gained  over  .  ’’®®°  ”’®''®  '®®'’  common  pany  .should  conserve  all  its  re- 

the  April  total,  the  report  showed.  knowledge  that  odd  lot  sales  ot  sources  until  such  time^as  the  gen- 
l,oans  in  .May  averaged  $4,415,  com- 1  ’’’  situation  improved.  Meantime, 


port  issued  by  e''e  Frabb  vice  nre  stockholders  of  fifty  large  corpora-  capital  expenditures  practically 
^  sident  of  the  company.  -Total  W  eliminated,  it  was  felt  that  the  com- 

I  fundings  bv  the  company  gained  over  .  ’’®®°  ”’®''®  o'"  '®®'’  common  pany  should  conserve  all  its  re- 

:the  April  total,  the  report  showed.  knowledge  that  odd  lot  sales  ot  sources  until  such  time^as  the  gen- 
l,oans  in  .May  averaged  $4,415  com-  stocks  have  increased  enormously  in  eral  situation  Improved.  Meantime, 
nared  with  $4  82'’  In  Anril  snri  '*4  3R0  recent  months  and  the  figures  on  the  company  maintains  a,  strong  11- 
,  in  the  first  five  m.^^nths  of  the  v^  ‘he  large  gain  in  number  of  share-  quid  position  which  is  considered 
Average  for  the  12  months  anrieri  holders  bear  out  the  promise  that  essential  under  existing  conditions 
!  .May  31  was  $4,413.  Ixians  funded  ’^®  with  a  few  hiiniired  dollars  snd  possible  future  necessities.” 


by  Investors  Syndicate  during  .May  M’^*'’  P’lrchased  his  10  or  20  sh.ares 


numbered  126.  compared  with  106 
in  April  and  totalled  $556,392,  com¬ 
pared  with  $511,135  the  previous 
month 


of  stock  to  an  extent  not  dreamed  General  Foods  Corporation 


of  several  years  ago. 

in  this  study  fifty  of  the  largest 
corporations  for  which  the  number 


Open*  Canadian  Branch 

nrk.  —  General  Foods  Corp. 


Consamei:  Credit 

Is  An  Essential  Link 


Credit  to  the  consumer  is  aa  essential  linic  be¬ 
tween  the  manufacturing  and  the  ultimate  selling 
of  most  products  today. 

To  successfully  merchandise  your  products,  it  is* 
therefore,  important  that  you  offer  equitride 
terms  of  payment. 

Almost  any  c/xisnodity  may  be  either  bought  or 
sold  on  a  deferred  payment  basis,  and  regardless 
of  whether  it  is  large  or  small,  the  Industrial 
Acceptance  Corporation  Ltd.  is  prepared  to  offer 
a  plan  suitable  to  indi^dual  requirements. 

All  inquiries  as  to  bow  such  a  plan  may  be  applied 
to  y4nr  own  particular  business  are  regarded  as 
absolutely  confidential,  and  will  be  given  prompt 
and  personal  attention,  .  a' 


INDUSTRIAL 

ACCEPTANCE 

CORPORATION 

LIMITED 

Offices  la 

EtalUaz,  8*.  John,  Qaebtic,  Montrenl,  Ottawa,  Toronto,  n—ailtnii, 
Windsor,  Winnipeg,  Regina,  Calgary,  Ekhnontan,  VaneenTer 


Tn  the  flr.M  fiva  months  of  the  was  availabe  as  of  has  opened  a  plant  at,  Windsor.  Ont. 

year  a  tot.qi  of  669  loans  was  found-  J^Duary  1,  1930  and^^nuary  1,  1931,  c<  i^iehart.  vice-president, 

ed  hy  the  company  in  an  amount  of  were  Tt’®'’®  t'tt^  com-  announces  The  plant  will  be  in 


mpany  m  an  amount  of  announces  The  plant  will  be  in  ment  said,  will  have  no  effect  on  em-  The  Financial  Time*  reMbe*  a 

$2,936,768  Txians  placed  in  the  12  production  this  week  and  will  use  ployinent  cdndltions  at  the  Iglehart  clast  of  people- who  aie  laterested 

months  ended  May  31  totalled  1,661  ®  o  Vi  from  Ontario  wheat.  This  brothers  mills  at  EvahsVl/le  and  Vin-  and  able%  buy  InTestment  teeari- 

and  amounted  to  $7,330,997.  oooo  at  the  end  of  1930.  a  gam  of  24  p^nadian  operation,  the  announce-  cennes,  Ind.  He*. 


0000  at  the  end  of  1930,  a  gain 
per  cent. 


THE  HNANCIAL  TIMES,  MONTREAL,  JUNE  19,  1931. 


WHEN  HEIRS  GO  TO  LAW 

there  is  one  inevitable  result — the 
estate  is  depleted,  often  seriously, 
the  intended  beneficiaries  are 
subjected  to  unnecessary  trouble 
and  annoyance.  A  Will,  legally 
■and  clearly  drawn,  under  skilled 
Executorship,  avoids  any  possibil¬ 
ity  of  such  an  occurrence. 


APPOINT  THIS 
COMPANy 


EXECUTOR  OF 
yOUR  WILL 


Montreal  Trust  Companv 

511  Place  D’Armes,  Montreal 


SIR  HERBERT  S  HOLT 
President 


f.  G  DONALDSON 

Generel  Meoeger 


(EatablUhed  1839) 


A  J  BROWN,  kC 

Vice-President 


W.  SCOTT  &  SONS 


Fine  Paintings 
Etchings 


Mezzotints 

Framing 


1490  DRUMMOND  STREET 


HArbour  8323 


IBRAZIL  EARNED 
,  $2.52  A  SHARE 
FOR  YEAR  1930 

Compares  With  $2.93  in  Pre- 
!  cedine  Period  —  Milreis 
'  Down  Sharply 

WORKING  CAPITAL  DOWN 

Shown  at  $10,295,541  Against  i 
$13,113,133  in  1929— Invest- 1 
ments  Carried  Almost  5  Mil- 1 
lions  Lower 

Common  Phare  carninsa  of  Bra-  ! 
j  zilian  Traction,  Light  and  Power  | 

Company  for  the  year  ended  De- 1 
cember  31,  1930,  equalled  $2.52  ai 
share  on  the  average  outstanding 
stock  for  the  period.  This  com¬ 
pares  ■with  $2.93  reported  in  1929  j 
and  $2.56  a  share  for  1928.  | 

Based  on  an  average  milreis  ex¬ 
change  rate  of  10.88  for  the  year  _ 

against  11.97  in  1929  gross  operat-  W.  HAROLD  MARA.  G.  G.  MITCHELL, 

ing  earnings  of  the  company’s  sub-  ^  m,.  ....  .  ... 

sidiaries  amounted  to  $46,898,444  Toronto.— The  annual  meeting  of  Millan.  The  appointees,  all  of  whom 

against  $49,351,215  in  1929  and  members  of  the  Toronto  Stock  held  office  the  previous  year,  were 

$42,774,813  in  1928.  Net  operating  Exchange  was  held  this  week  when  elected  by  acclamation  since  there 
earnings  are  shown  at  $27,549,594  officers  for  the  ensuing  year  was  only  one  nomination  for  each 

down  from  $28,052,961  and  with  the  | A  .  ,  , .  ...  , 

addition  of  miscellaneous  revenue  |  Mitchell  who  held  the  office  The  members  recorded  an  expres- 

at  $192,837  total  revenue  is  $27,-  vice-president  for  the  past  year  sion  of  regret  that  the  retiring  pre- 
742  481*'’  Rnnd  in(prp<«t  and  Veaerv'e  elected  president,  succeeding  sident,  Mr.  Mara,  was  unable  to  ac- 

ded’uctions  totalled  $11,334,.532,  leav-  ^  Harold  Mara,  whose  services  cept  a  further  term  of  the  preslden- 

ing  a  balance  of  $16,407,899,  this  on  the  commit-  cy  due  to  111-healfh.  It  is  well' 

heine  revenue  to  Brayilian  Trac-  tee.  Mr.  Mitchell,  senior  partner  of  known  that  during  his  year  as  pre- 

tion  Light  and  Power  Addition  of  Hrouse,  Mitchell  &Com-  sident  there  were  a  number  of  spe- 

earned  interest  of  $438,177  brought  ®  former  president  of  the  rial  problems  to  be  met.  amongst 

gross  revenue  to  $16,846,076  and  af-  exchange,  and  has  served  on  the  ,  them  the  elimination  of  the  limited 

ter  deduction  of  general  expenses  eommittee  for  a  number  of  years  liability  companies  and  the.  admin- 1, 

and  amortization  totalling  $820,737,  He  makes  the  tblrty-fourth  presi-  isfration  of  the  very  stringent  audit  i 
n  npt  rpvpniip  iq  qhnwn  of  S16  025-  “  occupy  the  Chair  of  the  To- ,  requirements  inaugurated  by  the  ex- 

339  againstTstye;^^^^  Stoeje  Exchange  since  1861  change  in  con.lunction  with  the  On- 

861,096.  Preferred  dividends  ac-  regular  sessions  of  the  board  ,  tario  government.  Mr.  Mara  de- 

counted  for  $24,315,  common  dlvl-  unusual  time  and  energy  to 

dends,  stock  and  regular,  aggregat-  1  matters,  and  it  was  felt  that 

ed  $12,051,642.  leaving  a  surplus  on  f’f  i  his  experience  and  knowledge,  en- 

the  year’s  operations  of  $3,949,482,  ^  S'*’  presidency  was  |  gendered  by  these  external  events 

against  $3,359,626  In  the  previous  filled  by  Harold  Franks,  one^  of  the  during  the  year,  should  not  be  lost  to 

year.  The  earnings  statement  com-  r  Lv,  committee  for  the 

Dares  as  follows*  change.  Mr.  Franks  held  office  as  forthcoming  year. 

1B30  19M  IMS  treasurer  the  previous  year.  The  This  arrangement  will  give  to  the 

Milreis  average  toss  11  P7  i2.0rt  office  of  secretary  "was  again  filled  exchange  the  benefit  of  his  know- 1 


G.  G.  MITCHELL. 


were  first  held.  'voted  unusual  time  and  energy  to 

The  vacancy  of  \'ice-presldent  ,  these  matters,  and  it  was  felt  that 
created  through  the  elevation  of  1  his  experience  and  knowledge,  en- 


iIMPORTATIONSUSED  {PROPOSED  DEAL  ON 
CARS  PROHIBITED!  NASH  MOTORS  OFF 

_ _  ■  I  - ^ 

Budget  Providon  Which  Should  j  Hudson-Essex  Negotiations  Still 


Dares  as  follows*  luausc.  naunB  Iiriu  .iiiiin  at,  lurunoming  year. 

1M0  lOM  IMS  treasurer  the  previous  year.  The  This  arrangement  will  give  to  the 
Milreis  average  toss  11  P7  i2.0rt  office  of  secretary  "was  again  filled  exchange  the  benefit  of  his  know- 1 
G.  o.  earn.  4«)j'i8.444  49,331.21.5  42,774,813  by  H.  L.  Plummer  While  Frank  G.  ledge  and  experience  without  plac- ' 
N.  o.  earn.  2774'p.3P4  28.o,^i  24T87pT3n  was  elected  Xs  trea^rer.  ing  upon  him  the  heavy  responsibil-  j 

iMtsr.  revenue  102.837  281,098  i4.\933  Members  nommatefl  TO  act  on  the  itv  and  the  continuous  work  that  i 

I  - - -  committee  were  W.  Harold  Mara*  .T,  naturally  devolves  on  the  presiden- 1 

'inr'”irr  ‘^-8^334  ^3 ^*  Eraser.  D.  C.  Haig.  H.  E.  Wal-  cy  whi^  might  prove  too  onerous; 

Rrssmrs  '  '  fi's*")  P7t4  Vsfln’ppi  T  M.VsM  1®*^®*  H.  Bongard  and  D.  F.  Me-  in  his  present  state  of  health  ! 


Help  Canadian  Motor  Car 
Trade 


Proceeding — Dominion  Sales 
Maintained 


Ottawa,.  —  The  appeal  for  amend-  1  Toromto  Bnrean  Th*  FlnaOcial  Times 
Ing  legislation  In  regard  to  the  Im-  Toronto. — The  Financial  Times  Is 


with  the  Tariff  revisions  on  new  au-  Nash  motor  cars  for  the  Canadian  i 
tomohiles  and  parts  thereof,  Mr.  market  would  be  assembled  on  the 


N.  0.  ^am. 

27, .'>49.504 

28.0,52.961 

24.869  ..330 

Mtsr.  revenue 

192.837 

281 ,998 

14.5,933 

Tot.  revenue 

27.742.431 

28. .3.34 .9.59 

2.5,015,263 

Bond  Int.,  etc. 

.3.588.938 

3.787.3.34 

3.801 .295 

Rrser\'P3 

6.S29.07t4 

7.,362.99l 

7.745.594 

Total  chgs. 

1 1  ..334,532 

11.150.325 

10, 631. 160 

Balance 

18,407,899 

17.184.634 

14„383,994 

Inlereat 

438,177 

420,54.5 

378.625 

Gross  revenue 

16,846,076 

17.606.179 

14,762.619 

Gen.  exp. 

420.7.37 

394.083 

.341.015 

Amortization 

400.00Q 

3.50.000 

300.000 

Total  chgs. 

820.737 

744.98.3 

641,015 

Net  revenue 

19.02.5.339 

16.861.096 

14,121.604 

Pfd.  dlv.’ 

24.315 

30,462 

64,392 

Balance 

16,001,024 

16,830.0.34 

14.067.212 

Com.  dlv. 

J  2.051  ..542 

11,471,108 

8.108,752 

_ Alfred  P.  Murray,  assistant  to  the  ]  convention  be  held  In  Winnipeg.  Mr. 

,P2.5,.3.3P  iB.sfii.ppfi  14,121.804  president,  Canada  Starch  Company,  .McNair  was  born  In  Hamilton,  Scot- 

24,315  .30,462  54,392  whose  death  occurred  in  Montreal,  land,  and  had  his  early  training  at 

,001,0:4  16,830,0.34  14,067.212  ®  well-known  figure  In  the  Wishaw  and  Glasgow,  Scotland. 

!o,5i’..542  11', 471, 108  8.108.732  commercial  and  business  circles.  He  came  to  Canada  in  1912,  was 

- —  ,  „  acting  officially  for  the  Produced-  appointed  gas  engineer  of  the  public 

1  com  pij™  ’■  in-Canada  Association,  as  well  as  utility  commission  of  Manitoba  in 

n  1  4  rii  ”  being  associated  with  tho  Canadian  1913,  and  held  that  appointment  for 

Haianee  >neet  i  nanges.  Manufacturers’  Association.  At  the  eleven  years.  He  was  then  appolnt- 


I  Bennett  proceeded  to  deal  with  used  production  lines  of  Dominion  Motors  n  i  4  rh  being  associated  with  the  Canadian  1913,  and  held  that  appointment  for 

.automobiles,  and  his  statement  Is  definitely  off.  „  Haianw  .  neet  » nanges.  |  Manufacturers’  Association.  At  the  eleven  years.  Hewasthenappolnt- 

:  thereon  reads  as  follows:  Negotiations  between  Hudson- 1  gp^Ioi'  recent  annual  dinner  of  the  Mont-  ed  to  his  present  position,  which  he 

•■Clo.elr  «,!.  01.  ,ute-  E.^com  .nTCtol™  "ol !  S”,;  S  wS  p™ir,y  dcouni  ""  L"  "7  r  PS  T*”' 

mob  e  question  is  that  of  used  auto-  „„  Limited,  which  have  been  under  at  $'^491  315  fS  $196  764  ai  ®  effective  He  is  a  graduate  of  Glasgow  unlver- 

mobl  e^  Endeavours  to  dump  such  ^  are  still  on.  i  icuritieo  anVaTances’^^^^^^^ 

I  cars  Into  Hus  country  have  been  very  tj  understood  that  the  Hudson-  fli®  Made-in-Canada  campaign.  - 

.oU^bl.  d«rl«  tb,  .«  f.w  E,.ex  ZSmxbt  -  sir  Joseph  Flx^llx,  tolmrodbCb. 

a»toJbn*”X.“pr^bfbrdTl  “  SLmeX.r?  e.rS’  .1  SnS.dS,  F-  C.  T.  OH.ra,  renrlnb  deputy  Sen*.  a".“ 

automoDiies  on  m©  proniouea  iisi,  ^ppUgg  imports  of  motor  cars,  ao-mn  from  $5  610  758  minister  of  Trade  and  Commerce  ^^a  x®  "^eK,  reter 

her^ter  no  used  automobiles  will  ^  ^  deal  of  current  assets  for  the  ncrlod  has  held  that  position  sinTTioS  P*-*"- 

data  is  required.  That  the  ^  new  to  $79.94092'^  f?om  and  hL  been  a  Sber  oMhe  III- 


address  outlining  the  broad  benefits  sity. 
of  the  Made-in-Canada  campaign. 


F.  C.  T.  O’Hara,  retiring  deputy 


Sir  Joseph  Flavelle,  inintroduclng  I 
his  address  to  the  Canadian  Credit! 
Men’s  Association  last  sveek,  refer- 


StS’SfJror'^ellSXbi  ?»?„''  'T:""-  ,  ’'M  dropT  d”La"r.o  S,94W92'’'f™m  and  ba.  been  ,  moo,bo”r  3?  K’^SlSrS'e”'’’ Sn“mv' 

settlers  effects  or  travellers  vem  provisions  tend  to  make  ,t  j26, 792.417,  while  current  liabilities  He  service  since  1896.  During  his  l^ars  of  Sor  adrarnistratite  du  iS 

On  page  2361  unrevlsed  Hansard  Pi-oH  fble  for  United  States  dropped  over  3  millions  to  $9,648.-  term  of  office  the  department  has  L  bu-’^nefs  I  hac udenSerfJ"^ 

theliSment  to¥chedX  C  of  the  eompani^es  with  any  appreciable  mar-  55,  working  capital  become  one  of  the  most  important  vantage  in  securiL  an 

Customs  T^iffappSrs  to  ket  in  Canada  to  have  their  car.s  as- 1  ^own  at  $10,295,541  from  $13,113,-  branches  of  the  Dominion  Govern-  ^  of  the  business  tor 

Customs  Tariff  appears  in  full  as  fol  ^  d  car  parts  produced  in  133.  comparative  figures  follow:  ment.  Mr.  O’Hara  entered  the  pub-  lefnonsible  and  throLh  ih.^ 


lows*  - - - - - -  - -  -  i  IP’J-  ’  ' 

1  r*  4yb  this  country,  Is  generally  accepted, 

I  ^*  ^xL  provided  arrangements  can  be  madejcurr. 

l  the  Customs  Tariff,  being  chapter  assembly  plant  and  with'c^rr.  iiab., 

forty-tour  o^e  Revised  Statutes  of  ^  plenty  L.^  , 

I  Canada.  1927  be  amended  by  adding  ^  ^  .  Net  nork.  r 


in  business,  I  have  depended  for  ad-' 
vantage  in  securing  an  understand-  j 
ing  of  the  business  for  which  I  was  I 
responsible,  and  through  the  sup¬ 
port,  in  co-operative  effort,  of  the 
men  and  women  who  worked  for  me.  i 


I  thereto  the  following  tariff  item;  |  .  <><,  14  mav  tiA  aqqmriorl  thnf  n.nprn- 1  -'liner  i.asu  in  iiih  rvinaiibs  I  _4_j  ,  l"  ice  iixiuf;  ciiori.s,  aunoupn  unaer  ! 

1215  Used  or  second  hand  auto-  „ 'shareholders  said,  in  part:  He  acted  on  several  exceptional  circumstances,  I  believe 

mobiles  and  motor  vehicles  of  aU  ^l^  bablv  ate  this  *J^a?  i  ‘"The  negotiations  referred  to  In  I  J®'”'”'  Poo**  are  necessary  for  public  and' 

kinds,  manufactured  prior  to  the  ca-  ^  1  1  w  4  i  »  .  |  previous  reports  for  the  reform  ofij?®®”®®  r  “7  corporate  safety.  In  the  standard  I 

iendar  year  in  which  Importation  The  Financial  Times  is  informed  ^  company’s  transportation  fran- j  Pan-F^cific  bay^  chosen,  I  make  no  claim  for 

into  Canada  la  sought  to  be  made,  that  dominion  Motors  Limited  (for- ;  ibises  have  not  progre.ssed.  Due  |  p*. Conference  In  Hono-  superior  virtue.  I  worked  under  it. 

Provided,  that  this  Item  does  not  merly  Durant  Motors  of  Canada)  hasK^  existing  economic  conditions  a  *^l^*  because  enlarging  knowledge  of  my' 

affect  in  any  manner  automobiles  this  year  well  maintained  its  reia- j  solution  is  difficult  hut  - *  business  discovered  opportunities  tor : 

and  motor  vehicles  Imported  under  tive^  position  to  the  Industrv,  as  Rp*  j  gjppg  towards  such  a  solution  will  Hugh  McNair,  manager  of  the  g.as  further  constructi5'e  effort,  through' 

tariff  Items  702  or  705a,  or  under  gards  sales.  °ales  in  Toronto  in  bp,  taken  at  the  first  opportunity,  utility  of  M'innlpeg  Electric  com-  which  came  betterments  in  the  enter- , 

tourists’  or  travellers’  vehicle  per-  May  are_  reported  to  ha5e  h®.i’n  l-- j -pbp  importance  of  the  nroblem  can  pany.  ■was  elected  president  of  the  prises  tor  which  I  was  responsible.  ' 

mlts,  cars.  it  is  claimed  that  this  rep-  gauged  by  the  fad  that  about !  Canadian  Gas  association,  at  the  con-  I  came,  therefore,  to  belie5’e  that 

5.  Resolved,  That  any  enactment  resents  leMershlp  in  tnis  area  ny  ui-44  million  passengers  ■vere  carried  1 5’enf ion  of  that  bod,'*  held  in  Mont-  progress  and  satisfaction  lay  in  de- ■ 

founded  upon  the  foregoing  resolu-  substantial  margin.  I  during  the  5-ear.  '  real.  vclopment  within  the  business,  and 

tions  shall  be  deemed  to  have  come  —  “During  the  year  7.53  miles  of'  The  executive  committee  unani-  not  in  outside  artificial  combtna- ' 

into  force  on  the  second  day  of  hlbljted  Goods”,  under  tariff  Item  No.  trapb  were  constructed  and  17.24  i  niously  recommended  that  the  1932  tions.”  | 

June,  one  thousand  nine  hundred  and  121a,  which  list  now  comprises,  In  niiles  reconstructed.  The  withdraw*- - —  *  - - - — — — _ — — — _ _ .  > 

thirty-one,  and  to  have  applied  to  all  all,  fifteen  separate  Tariff  items,  g  number  of  small  cars,  par-  i 

goods  mentioned  to  the  foregoing  viz.  Items  1201  to  1215  Inclusive.  1  nff.set  by  the  construction  of  Additional  duct  lines  constructed  |  Its  history  except  1923.  when  It  was 

resolutions  taken  out  of  warehouse  j  under  Schedule  C  of  the  Customs  j  rpgujtpd  in  a  net  reduc-  the  year  amounted  to  84.68110.36  cents.  This  fall  In  exchange  I 

tor  consumption  on  and  after  that;  Tariff.  The  legislation  effective,ly  23  jp  ^be  total  number  of  mlleB  with  160.91  miles  of  under-  5vas  caused  In  part  by  the  world  I 


this  country,  Is  generally  accepted.  |  ipar*  ,n2n  i92s  lie  service  in  1896  as  private  secre-  in  -n  nnArLtivA  Affnrf 

pro-vlded  arrangements  can  be  made  curr.  iP.944.n92  26.792.417  26, .306,832  tarv  to  Sir  Richard  Cartwrieht  ■“  "’-"I'oaii'v  luun,  01  me, 

with  an  assembly  plant  and  with  c^rr.  iiab.,.  p.ois,^  12.6-9.284  12,7.31.412  jben  Minister  of  Trade  and  clm-  and  women  who  worked  for  me.  | 

makers  of  car  parts.  There  is  plenty  ,  ,0  jL  ,-3  ,33  merce.  In  1904  he  was  appointed  ccmbtna"toJror1hfred^toTtte^^^^ 

of  time  before  the  deal  need  he  clos- 1  ,  .  ,  .  ,  ,  x  superintendent  of  trade  cnmml.s-  ‘^'’maiaanons.  or  stiarea  in  artemptea 

ed.  as  It  may  he  assumed  that  opera- 1  ^‘®  '■e'narks  to  service  He  actM  on  TvSal  P'-^e  fixing  effort.s  although  under  1 

tions  would  begin  with  1932  models. ! 'Shareholders  said,  in  part:  Government  commiiteeT  and  coi^-  circumstances.  I  b^'lieve, 

nrnhnhiv  into  4Tiiq  TPar  '  The  negotiations  referred  to  to  ~  both  are  necessary  for  public  and 

probably  ate  this  year.  |  previous  reports  for  the  reform  of  i  5?’®®*?"®  represented  corporate  safety.  In  the  standard  I 

I  the  company’s  transportation  fran- j  Pan-F^cific  have  chosen.  I  make  no  claim  for 


because  enlarging  knowledge  of  my ; 
business  discovered  opportunities  tor : 
Hugh  McNair,  manager  of  the  g.as  further  constructi5-e  effort,  through ' 


date.”  disposes  of  this  subject  in  a  manner 

The  foregoing  amendment  accord-  which  it  is  hoped  will  meet  w-lth 


passenger  cars  in  service 


ground  cable  laid,  bringing  the  cor-  economic  crisis  accentuated  Under  | 


The  company’s  combined  fleet  at  totals  to  1,023.76  and  present  conditions  in  Brazil  by  the; 


ing  to  Jas.  R.  Dixon  who  has  been  the  general  approval  of  automobile  j  ^be  end  of  the  'vear  numbered  225  1-030.9  miles  respectively.  greatly  reduced  price  of  coffee  j 

acting  for  motor  car  dealers  goes  dealers,  as  well  as  of  the  vast  Xrmy  1  -agobnp  driven '  buses  including  3  reclassification  of  the  trans-  which  forms  by  far  the  largest  item  | 

further  than  had  been  generally  re-  of  owners  and  users  of  automobiles  !  ^  cornpetitor  In  Rio  mission  and  distribution  lines  re-  of  Brazil’s  exports  Efforts  continue  ^ 

quested  or  anticipated  and  places  and  motor  vehicles  throughout  Can-  I  ^^p  who  discontinued  service  auHIns  1“  Parf  from  the  closting  to  be  made  with  a  certain  measure 


MONTREAL  -  2 1 4  ST.  JAMES  STREET  W. 
TORONTO  -  2 19  BAY  STREET 
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BARCLAYS  BANK  LIMITED 

54  LOMBARD  ST.  LONDO.V  E.  C.  3. 

A  COMPLETE 
BANKING  SERVICE 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
''Dollar  for  Dollar’  Bonds 
Canadian  Pacific  Building  Toronto 

Montrbal  London  Hamuton  Ottawa  Winnipeo 


HSTABLISHED  1901 

Robert  Dodd  &.  Company 

INCORPORATtn 

Investment  Bankers 

The  Royal  Bank  Building,  Montreal 

HAirbour  8141-2 


LAKE  OF  IHE  WOODS  MILLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRELS 

Prnldent  and  VnnntinS  Director  Vice-President  and  Cenernl  Manager 

FRA.VK  S.  MEIGHEN,  C.M.G.  "M.  W.  HUTCHISON 

rHr^rfnrs 

N.  J.  BREEN  JOHN  5V.  HOBBS  HUGH  MACKAIT.  K.C. 

WALTER  MOLSON  ISAAC  PITBLADO.  K.C.  R.  W.  REFORD 

RT.  HON.  LORD  SHAUGHNESSY,  K.C.  P.AUL  F.  SISE  G.  W.  ALLAN.  K.C. 
HO.N.  RODOLPHE  LEMIEUX  J.  W.  PYKE  G.  C.  MORRISON 


Afutr  Tr*>ofurer 

A.  c.  McMillan 


ROCKER  BIANC  HOIEL,  SACRE  CQEUR  ■  CO.  RIMOUSKI 

Till*  beawtltal  new  Hotel  situated  alone:  the  Highway  to  Rlmonikl 
has  Just  heeii  finished  nnil  opened  for  Tourists. 

Beantifnl  Snndy  Dench. 

SO  Rooms  with  haths,  hot  and  eold  running  water. 

French  high-class  cuisine. 

Dining  and  dancing  parlors  olong  the  waterfront.  Five  mlnotea 
from  atatlon,  post-offire  and  rhnrrh. 

Golf,  tennis,  yachting.  3Ioderate  prices. 

For  further  Information  apply  toi 

J.  A.  CARON,  Proprietor. 

Hotel  St.  liaiirent.  niid  Rocher  Blane, 

RiniouskU  <tu^.  Sucre  Coeun  Rime 


this  commodity  on  the  list  of  “Pro- !  ada. 


MGBUKrrnME 

h/mmeSm 

Lf  . — -te 

m  IKR  HOME  aoaKDJdBI 

“^iiiiifi  J 

01  HA*  hS 

Ottawa.  —  The  tourist  trade  main- 


'loMORROW  yoa  may  wish  yoa  had 
used  die  scconty  of  a  Safe  Deposit  Box 

Bring  your  vabuMes  today! 


Montreal  Safe  Deposit  Company 

1  *  ’  f  tSUBSEBIABT  OP  MOXTEEAL  TRUST  fXJMPAKTi 


SAFE 

DEPOSIT 

GONRANV 


ALDRED  BUILDING 

Place  d’Annes,  Montreal 


bbxtals 

FPOX 
SS.W  UP 


!diie  to  Inahilltv  to  ouerate  profit-  ®U*^®  ®"’all  generating  plants  of  surcess  to  increase  the  exporta- ' 

=  iahlv.  The  company  Is  continuing  to  above  referred  to.  reduced  the  total  tion  of  other  products.  - - ^ - 

[spare  no  expense  to  maintain  a  toansmission  ‘The  critical  situation  with  re-  been  extended  to  other  public  util- 1  division  of  tourists  among  the  prov- 

high-grade  service  even  though  the  i  miles  and  increas-  gard  to  the  coffee  trade  of  Brazil  jj-y  services.  Including  those  of  the  inces  may  he  estimated  from  the 

fare  limitation,  operating  conditions  ®j,  totol  itoder  the  heading ,  continued  during  the  year  and  re-  company.  TTiis  necessitates  careful '  number  of  cars  entering  tor  more 
and  restrictions  still  prevent  an  ef-  ...t?  l'.36a.53  suited  in  a  decrease  in  the  value  of  consideration  of  the  problem.s  in-  than  one  day,  hut  less  than  60  days, 

ficlent  service  on  an  economical  m**®®*  also  x.5,in3  additional  poles  the  coffee  exported  as  compared  volved  which  mav  take  some  time  as  follows:  Maritime  Provinces,  67,- 

basis.  were  set.  with  the  .year  1929  of  £26,128,000,  gg  ,be  old  law  was  admittedly  un-'876:  Quebec,  380.020;  Ontario.  693,. 

‘”rhe  new  shops  and  stores  tor  “Following  the  program  outlined  or  38.829J-,  although  over  1,000,000  sound  actiiarially  and  otherwise,  607 :  Albert.!.  6,174 ;  Manitoba,  15,891; 

the  Associated  Gompanles  in  Rio  de  to  last  year’s  report  the  installa-  more  bags  were  shipped  in  1930  gn,}  opportunity  has  been  given  to  Sa.skatchewan,  5,734;  British  Colum- 
Janeiro  were  completed  and  offi-  tlon  of  automatic  equipment  in  the  than  in  1929.  Important  measures  |be  interested  parties  fo  prei^ent  hia,  137,728. 

dally  inaugurated  on  8th  Sepfem-  City  of  Rio  de  Janeiro  continued  are  being  considered  wiUi  regard  to  (beir  5*1ews.  It  is  hoped  that  a  sat-  While  tourists  from  other  coun- 

her.  These  .shops  offer  Increased  uninterruptedly  and  resulted  in  the  the  dispo.sal  of  the  large  coffee  sur-  isfactorv  solution  of  the  problem  tries  were  spending  money  In  Can- 
and  greatlv  Improved  facilities,  not  inauguration  of  the  followin.g  ex-  plus  in  Brazil  and  in  this  connec-  will  he  finally  reached  as  a.  pension  ada.  Canadians  were  also  spending 
only  tor  repairs  but  also  tor  the  changes  during  the  year:  on  8th  tion  the  Federal  Government  has  plan  would  meet  with  general  favor  !  money  abroad.  The  estimate  in  this  { 
manufacture  of  many  additional  Jito.  Ipanema  wth  5,000  lines  in-  formed  a  plan  to  purchase  the  provided  it  is  sound  and  comnicr-  category  for  1930  was  $113,292,000,  as 
lines  of  articles  required  by  the  stalled  capacity;  on  8th  August,  stocks  of  coffee  in  the  regulating  cially  practicable.”  against  $121,645,000  In  1929. 

pany  tor  its  wirious  services.  Jardim  with  5,000  lines  installed  ca-  warehouses  (excluding  that  pledged  ‘ - : -  - — - - 

I  “Berra  Development  plant  con-  paclty.  and  ttedade  with  400  under  the  £20,000,000  loan  nego-  TT.;...!  CA'TTLE  FOR  BRITISH  MARKET, 

i  tinned  to  give  excellent  service  dur-  lines  installed  capacity,  mak-  Mated  early  to  the  year)  the  mar-  ^..anaaa  5  inu-Q  iviOBi  Winnipeg.— Twenty-seven  cars  of 

ing  the  roar.  The  installation  of  the  ing  a  total  of  10,400  lines  keting  of  this  coffee  to  be  distrib-  Important  Industry  Pnre  bred  cattle  arrived  in  Wlnnl- 

!  third  unit  of  60.000  h.p.  rated  capa-  installed  capacity.  Work  on  the  uted  over  a  period  of  ten  years.  _ _  peg  from  further  west  the  other  day 

'  city  which  is  ordered  and  partlv  building  and  equipment  of  the  new  With  a  -view  to  curtailing  prodiic-  Ottawa. _ The  tourist  trade  main-  and  are  now  en  route  to  the  British 

msnutoctured  is  suspended  due  to  central  a-utonintlc  e.xchange  was  ra-  tion  this  plan  also  includes  a  heavy  „^g  position  as  Canada’s  third  market  over  Canadian  Pacific  rails. 

I  the  effect  of  the  fuesent  business  i  Pidlr  advanced  during  the  year  so  tax  on  all  new  coffee  trees  planted,  ^ost  Important  Industry.  Although  :  This  is  the  seventh  shipment  of  toe 
;  conditions  on  the  demand  for  rower  that  on  8to  March.  1931.  this  ci-  It  was  also  decided  to  remove  as  tourists  were  more  economical  in  i  kind  from  Western  Canadian  ranches 

I  snd  on  the  rat©  of  growth.  It  Is  not  |  fhange  'wtlh  a  capacity^  of  10.(W  fyom  the  1st  of  July,^1931,  restric-  their  expenditures  during  1930,  their  since  last  October. _ 

'  thi^t  it  ■will  b©  jwrt  in  lines  wns  tnan^urated*  Adding  the  i  tions  on  coffee  shipped  from  the  in-  number  Increased  3,000,000  over  the 

'  service  xmtil  i  Une&  in  Norte  exchan^re  inau-  f  terior  so  as  to  permit  it  to  enter  the  previous  year. 

!  “’The  third  unit  of  b'.pi.  rat- f  guratod  on  Slst  December,  1929,  as!  ports  freely.  As  a  result  of  a  con-  estimate  made  by  toe  Dominion 

;  Jog  tostalled  at  llha  dos  Fomho®  stated  to  last  *T»ar‘s  report,  the  ag-  i  ferenc©  held  in  April,  1931,  of  rep- ,  Bureau  of  Statistics  places  at  $279,- 
ntant  and  nearly  cooiplete^J  daring  gregat©  capacity  of  automatic  equip- ,  resentati^’es  of  the  coffee  growing  jsg.ppo  the  amount  left  In  Canada  hy 
'  1929.  wss>  ntaced  in  regular  service  ment  to  the  Flederal  District  has  States,  it  ■was  decided  to  impose  an  j  tourists  last  rear.  This  is  below  the 

j  en  9th  Febraarv,  and  has  since  op-  thus  reached  26.4M»  lines  which  i  additional  tax  of  ten  shillings  per  estimate  of  $'309,279,000  for  1929,  hut 

I  ©rated  irery  aattsfictoirihr^  The  ever-  wwopltes  with  the  obligation  !n  this  bag.  tor  a  period  not  exceeding  four  $4,p()o,o00  above  1928  figures.  The 

I  haul  of  the  three  large  automatic  respect  under  the  agreement  refer-  years,  on  all  coffee  exported  and  it  1930  total  is  divided  as  follows: 

I  gates  to  the  dtverston  dam  has  been  red  to  to  that  report.  ’  ts  Intended  ■with  the  proceeds  of  this  pfom  the  United  States  by  automo-  . 

i  compiTeted.,  ’The  second  tower  tine  to  “T’b©  exchan.g©  value  ef  the  mil-  tox  to  purchase  surplus  coffee  and  bile  $202,409,000;  from  toe  same' 
i  Rio  de  Janeiro  with  a  third  efreutt  reia  which  had  deeltned  seredusly  destroy  It.  [  country  by  railroad  and  steamer  , 

]  has  been  under  ((on:*H:ruction.  200  of  toward  the  end  of  1929  fell  still  “As  a  result  of  the  abnormal  con-!  $63,238,000;  from  all  countries  via 

r  the  521  towers  and  52  wtitc®  of  ca-  fmrther  tn  January.  1950;  frem  Feb-  dttlons.  there  has  nr.tu.**ally  been  ocean  ports  $12.9.55.000. 

i  Me  havtmg  been  erected  up  to  the  ruary  to  May  there  was  a  progree-  some  labor  agitation  and  th©  Frovi- 1  Automobiles  from  across  toe  bor- 

I  close  of  the  year.  sive  improvement  hut  during  the  re-  slonal  Government  has  given  much  der  numbered  6,409.000.  an  increase 

I  ‘‘During  the  ',ear  the  connected  mainder  of  the  year  exchange  de-  attention  to  labor  and  social  ques-  [  of  about  on©  million  from  the  ore- 

ii  transformer  ear'acity  was  increas-  dined  persistently  so  that  the  com-  tions.  Among  other  proposed  meas-ivlous  year.  From  questiemaires  .in-  : 

!  ed  by  t58J;-t7  K  V  A.  which  brought  pany’s  average  remittance  rate  of  ures,  there  has  been  under  study  |  swered  by  outouiohile  drivers  toe 

i  the  t^I  eapacitv  thus  connected  at  10-88  cents  tor  the  year  1950  was  the  ciuestion  vt  pcnsloas.  The  e.c-  j  average  number  of  person.®  to  ^h 

the  end  of  the  y^r  to  SaiJSiS  K..VA.  ■  Sower  than  to  any  pt«*io«a;  >«ay  ef  bains,  railway  peosksas  Saw  Stas  Lear  was  between  three  and  four.  The  i 
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MONTREAL. 


Mtinttfncturing 


PRUE  PRODUCTS 

which  include 

All  LIups  of  Wlilto  and  Gray  Cottons,  Prints,  Sh<>otlnR«, 
SWrtinirs,  Pillow  Cottons,  Lonircloths.  Cambrirs,  Ducks, 
BaRS,  Twills,  Drills,  Quilts  Bureau  Corers,  Towels  and 
TowelHnjr,  Tams,  Blankets,  Rurs,  Twines,  Narrow 
Fabrics  and  nnmerons  other  lines  used  by  manufacturers 
in  nibber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


EFFICIENCY  AT 
CORNER  BROOK 
MILL  IMPROVES 

1.  P.  Newfoundland  Unit  Also 
Effects  Expansion  at  Deer 
Lake  Hydro  Plant  I 

I  OUTPUT  ^5  TONS  DAILY  j 

i  Mill  Power  Supplied  by  Own  De- ' 
I  velopment— Cut  in  Newsprint 
Price  Offset  by  Increased  Effi> 

1  ciency 

I  The  1930  annual  report  of  Inter- 


Payment  of  $1  a  share  is  beins  made 
on  this  occasion  apainsf  $1.75  per 
share  for  previous  quartors  and  Mr. 
Band  states  tills  reduction  was  decid¬ 
ed  upon  by  directors  in  view  of  cur¬ 
rent  operations. 

The  president,  on  behalf  of  the 
board,  points  out  that  dividends  are 
cumulative  and  says  further  consid¬ 
eration  will  be  given  to  the  matter 
when  the  next  dividend  date  is  reach¬ 
ed.  by  which  time  operating  results 
for  the  summer  months  will  he  avail¬ 
able. 


GASOLINE  PRICES 
NOT  HIGH  ENOUGH 
SAYS  LITTLEFIELD 


CANADIAN  MILLS 
IN  MAY  OPERATED 
AT  632^R  CENT 

Compares  With  Operations  of 
75.2  Per  Cent,  in  Same  | 

Month  Last  Year 

PRODUCTION  ALSO  DOWN 

■ -  i 

Newsprint  mills  in  Canada  during 

the  month  of  May  opbrated  at  63  per 
cent,  of  rated  capacity,  according  to 
the  report  of  the  News  Print  Service 
Bureau.  This  compares  with  64  per 
cent,  in  the  preceding  month  and  75.2 


MAGIC  BAKING  POWDER 
ROYAL  YEAST  CAKES 
GILLETrS  LYE 

Leaders  in  their  re.spective  markets  for  more  than  thirty  years 

Quality  Products  of 

STANDARD  BRANDS  LIMITED 

HEAD  OFFICE:  MONTREAL 

A  Canadian  corporation  operating  Canada's  largest 
fresh  food  delivery  system 
MANUFACTURERS  AND  DISTRIBUTORS  OF 
Fleischmann’s  Bakery  Products  s  Flcischmann’s  Yeast  for  Health 
Magic  Baking  Powder  X  Gillctt’.s  Lye  *  Royal  Yeast  CGces 
Chase  &  Sanborn’s  Tea  and  Coffee 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Contractors  Limited 

Dredging  Contractors 

Manseau  Shipyards  Limited 

Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

Engineers,  Founders,  Machinists  and  Shipbuilders 

Beauchemin  &  Fils  Limited 

Producers  of  Annealed  Castings,  Manganese  Steel 
and  Chrome  Steel  Casfm^s 

Suite  712,  Dominion  Square  Bldg.  •  Montreal 


Best  Labour  Conditions  on 
Continent 

A  pCONOMlOAU  prodarttvii  and  freedoai 

..daiyilv  ^  from  labour  tronbloa  are  Inaared  those 

ladaatrtea  who  locate  their  maanfaetnrlBC 
alants  in  the  Eaatem  Townahlpa  of  ^ae- 


Productlon  also  showed  a  slight 
decline  from  the  preceding  month, 
with  output  of  the  mills  in  the  Do¬ 
minion  amounting  to  202,607  tons  in 
May,  as  contrasted  with  205,838  tons 
In  April.  In  May  of  last  year  the 
output  of  Canadian  mills  amounted 


national  Power  and  Paper  Company  Oil  Official  Replies  to  P®*"  year, 

of  Newfoundland,  Limited,  recent-  Marl*  in  Hmia*  Production  also  showed  a  slight 

,  ly  made  public,  describes  the  im-  e  r>  ^  decline  from  the  preceding  month, 

‘S  ■  **■  .utnut  .f  d..- 

costs  are  higher 

Output  of  paper  from  Corner  tlTan  irshould  Shipments  for  the  month  under  re- 

Brook  mill’s  four  newsprint  ma-  tiv  In  l?r  view  from  mills  In  this  country  very 

chines  averaged  515  tons  a  day  in  r®,*"  ^  nearly  kept  pace  with  production, 

1930  as  compared  to  483  tons  a  day  In  o/Vmnk  n  at  202,280  tons.  Produc- 

in  1020.  Output  from  these  ma-  ,  InH  United  States  in  May 

chines  in  the  month  of  February  of  Illf  a®!®”®*®*!  101,202  tons  and  ship- 

this  year  was  further  increased  to  rlfmnTn.  ^  ihi  rharW  102,555  tons,  making  a 

an  average  of  546  tons  a  day.  In  £  for  Canada  and  United  Slates 

addition  to  these  increases  on  the  o’  .f,  r,,rrcnt  "in  fhn  Hnn«n  nf  Pom  303,800  tons  and  shipments 

rfour  newsprint  machines,  the  wrap-  nl  IhS*’ JPalonn”  f  ^  The  304.835  tons.  During  May.  24,396 

per  machine  at  the  mill  has  been  "  ®  mtmbor  that  Newsprint  wore  made  in  New- 

I  adapted  for  the  manufacture  of  "h- ®  fnnr  1-236  tons  in  Mexico, 

newsprint  when  not  in  use  for  the  hio-h  in  r-amdn  anri  "  that  i  total  of  North  American  i 

manufacture  of  wrappers,  with  a  nit  000*000  'n®nth  amounted , 

consequent  increase  In  the  1330  ^  I 

daily  average  output  to  540  tons  a  *  the  Tii^h  nripo  During  the  first  five  months  of 

day.  and  the  attainment  in  Febni-  ‘  ict  fait-iTio-  (’anadian  mills  produced  042.-! 

.ary  of  this  year  of  an  average  out-  In  Intw-  volv '  ^25  tons  of  newsprint  and  operated  | 

I  put  for  the  mill  of  .593  tons  a  day.  nhmif  ”  rtnninmH  xtr  nttin-  per  cent,  of  capacity,  which  i 

j  The  steady  Increases  in  output  have  j  ’  I  compares  with  an  output  of  1,070,848 ; 

.been  accompanied  by  material  re-  .,jf  gasoline  companies  jn » tons  in  the  corresponding  five-montli , 

;duction8  in  operating  costs.  Panada  havn  total  oarninel  of  S‘>4  -  period  of  last  year,  when  the  operat- 1 

:  During  1930  the  58.000  borse  ing  ratio  was  approximately  72  per; 

I  power  extension  to  the  company’s  i  i,.  ‘  '  cent,  of  rapacity.  The  decrease  in  out- i 

I  hydro-eleetrlc  plant’  at  Deer  I-ake  the  line  nearly  all  the  five-month  period  was  12  | 

was  put  in  operation,  bringing  tie  I  aroxirit  P®'’  cent,  while  in  the  same  period  j 

total  Installed  capacity  up  to  U56,- i  ^  P’P  ’  '  the  decrease  in  output  in  the  United  > 

,  000  horse  power.  The  installation  | ♦h®'''  States  mills  was  14  per  cent.  Dur- , 

:of  the  additional  58.000  horse  pow- 1  mv^  foJty  xenrs  of^^experTence  ♦^®  operated  at  | 

!  er  was  made  at  the  exceptionally'  nevor  anvihinT  uto  tul  68.8  per  cent,  of  capacity.  .  ; 

too  ic  o  have  never  seen  anything  like  the  '  ...  .  ! 

low  capital  cost  of  f-315  a  i®cse  j  obtains  in  the  oil  in-  The  following  table  shows  the, 

I  power  and  has  resulted  in  a  i  H,,,*rv  to-dav  There  is  a  bargain  operating  ratio  of  Canadian  mills  for 

elrnini  noTerTh^  ^addittnaTT  1  ®®PPt®^  condition  over  there,  due  each  month  back  to  the  beginning  of' 
pacity  has  made  possible  the  elim-  over-production  And  the  tariff  1330.  Percent, 

ination  of  all  but  a  small  part  of  ®®Dts  a  gallon  w-as  put  back  caparity  | 

the  fuel  bill  at  Corner  Brook,  as '  1®  encourage  May .  fil.o 

the  Deer  Lake  plant  supplies  the  j ‘^®  f  ®f  gasoline  in  Canada  April  ..  * 

mill,  with  sufficient  current  not  t^®  «®®®J'°®  in  ^Xua.-/ . .  .  .^  .vv  i 

only  for  power  but  also  for  the  gen-  IWa  c?nntry  a  chance  to  escape  jam. ary . 57.3 

d-.p  ds}f^*r>in  ^’hat  IS  goiRg  oTi  iR  the  Inited 

eration,  through  the  use  of  electric  \o  unrtiip  oHvant'io-p  i‘^hp-  Dpc#‘mber..  ..  •*  »•  ..  ••  *• 

boilers,  of  practically  all  the  steam  ->o  tinaue  artvanta^e  is  be-  y^vember .  S7..:  ; 

r,iiii  Thic  '“g  taken  of  the  tariff.  October .  (i7.o 


been  accompanied  by  material  re¬ 
ductions  in  operating  costs. 

During  1930  the  58,000  horse 


'•A  ®,®“',5  ,  ,,  put  for  the  five-month  period  was  12 

Across  the  line  nearly  all  the  *  '  , 

P®r  ff-nt,  while  in  the  same  period 

isoltne  and  oil  companies  are  writ- 

n.  1  1  =  „  ...  the  decrease  in  output  in  the  United' 


Wide  Contraction  Shown 


Industrie!  Department 

Southern  Canada  Power 
Company,  Limited 
355  St.  James  St.  Montreal 


rn^xrelled  tranfip«rt«tloii  facilities.  Am^le 
and  reliable  power,  tow  taxation. 


Full  information  refarding  ensts^  siiet^  rte., 

gladly  sent  on  request. 


In  the  Southern  Canada  Power 
Industrial  Area 


erarion,  rnrougn  me  use  or  eieciric  |  '  -  ^dvant'l-e  is  be-  Upcpniher .  53., ■; 

boilers,  of  practically  all  the  steam  ->o  iindue  advantage  is  be-  y^vember .  57. •:  ; 

requirements  of  the  mill.  This  ad-  taken  of  the  tariff.  v. .  ' 

vantage  is.  so  far  as  known,  enjoy-  ^  ^  August”^''.  *.*"*.  *.l  V.  V.  ««  4  ! 

ed  hy  no  other  newsprint  mill.  Wide  Contraction  Shown  Inly _ 713  I 

Acqnire  New  Tracts.  Ontario  Pulpwood  Cut  -  M'ay'’ 1'.  !  !  7.A2  ■ 

During  the  year  the  company  ac-  _ _  i  April  .  75. n 

quired  a  few  additional  tracts  of  poH  Arthur.  —  Indication  of  the  !  p>^rua'ry  V.  V.*  ;;;  J.*.' ri!  "I  I 

timber  which  were  desirable  in  extent  to  which  the  pulpwood  Indus-  I  January  71.4  | 

rounding  out  areas  already  con-  try  jjj  northwestern  Ontario  was  af- |  '  -  ' 

trolled.  Timber  holdings  now  con- '  fgpjpfj  year  hy  newsprint  and  '  pff  a  f%fv  fmifi  fxt 

sist  of  over  1,500  square  miles  of  business  conditions  generally  is  seen  \HA|i|^  |Ih|  I  |NH  |N 
freehold  and  over  5,600  square  miles  jn  an  annual  report  issued  by  .1.  H.  k'**^*»*  1/lJVlillllJ  fix 
held  under  Crown  licenses,  a  tot.al  Mjlwny,  Crown  timber  ngenf,  show-  Off  17HIT  P  1  ' 

of  over  7,100  square  miles,  which  ing  that  a  total  nf  175.625  cords  of  Nil  Kill  I  f  AKIllilllN 

have  an  estimated  stand  of  over  pulpwood  was  cut  in  this  district  in  Ullilllxl*  UXIIllltllUU 

13.400,000  cords  of  pulpwood.  The  the  .season  of  1930-31  as  compared  - - ^  ■ 

Crown  timber  licenses,  with  minor  to  a  total  cut  of  542,087  cords  takeh  Surplus  Reduced  From  $288,- 
exceptions,  are  for  a  99  year  term,  out  in- the, -previous  .season.  The  re-  one  eii  o  01-4 
of  which  only  a  little  more  than  port  is  for  the- year  ending  .Tune' 10.  W  ^112,21  J—Freterred 

three  years  have  elapsed.  Due  to  in  the  season  of  1928-29,  the  re-  Dividend  Not  Earned  1 

climatic  and  other  local  conditions  port  shows  that  total  number  of  i 

the  expense  of  fire  prevention  work  cords  of  -pulpwood  taken  out  w.as  Toranto  Barpaa  Tbp  Finnnrtai  tidipm  ! 
is  at  a  minimum  and  losses  from  279.983,  while  in  the  year  previous,  Toronto — Net  profits  available  for 
fire  are  negligible.  Pulpwood  costs  1927t28.  451,062  cords  of  pulpwood  dividends,  as  shown  by  Ontario  Silk- ' 


.SHARP  DECLINE  IN 
SILKNIT  EARNINGS 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Workat 

HAMILTON  .  CANADA 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bagx,  Hessian,  etc. 

MONTREAL  -  TORONTO  ■  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


INCORPORATED  IS65 

BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENGRAVERS  nnei  PRINTERS 


Park  Notes,  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office:  OTTAWA,  ONT. 


at  the  mill  are  unusually  low  as  a  ^  were  cut  in  this  district.  I  nit.  Ltd.,  for  the  year  1930,  amount- 1 1 

large  portion  of  the  timber  is  lo- ,  — - — ^ — -  '  Pfj  (q  $49,621,  as  compared  with'' 

cated  in  the  watershed  of  the  Hum-  Ci.-J.-J  p  i  RpvmIr  $211,417  In  the  preceding  year.  The' 

ber  River  and  wood  on  other  hold-  ^tanaYO  TUel  KevealS  ^  attributed  in  the  of-; 

'  ings  is  easily  accessible  either  by  btrong  Liquid  Position  cial  statement  to  the  effects  of  the  ' 

rail  or  water.  .  .  -  general  depression  and  to  inventory ' 

Kven  after  allowing  for  the  ne-  Toronto  Burmu  The  Finnneini  Timen  losses  occasioned  by  the  fliicfua- 

,  ductions  in  connection  with  there-  Toronto. — A  strong  liquid  position  tions  of  rayon  yarns  on  a  falling  j 

ccntly  announced  newsprint  price  ^  revealed  in  the  consolidated  bal-  market  throughout  the  year.  ; 

cut.  earnings  for  inc  first  four  ance  sheet  of  Standard  Fuel  f’o.  T,td.,  The  1930  earnings  fell  short  of 
months  of  1931  will  he  hut  little  he-  ^f,d  its  subsidiaries  for  the  year  end-  preferred  dividend  requirements,' 
low  the  figures  for  the  correspond-  ed  March  31,  1931.  C'urent  assets  as  being  equivalent  to  $4.96  per  share' 
ing  period  in  1930,  as  the  decrease  ;  March  31st,  1931,  amounted  to  $1,-  as  against  $21.14  in  1929.  After  pre- ! 
in  selling  prices  is  approximately  1  jo^  ooo,  as  against  current  liabilities  ferred  dividends  there  was  a.  loss 
off.set  by  the  rontiniiing  irnprove-  f,f  ^271.74.5.  .Net  current  assets  were  equivalent  to  51  eents  a  Common 

ment  in  operating  efficiency  and  $g6i,463,  as  compared  with  $831,891  share  against  a  profit  of  $3.78.  This 

the  henefits  of  the  addiitional  hy-  1930.  Farnings  after  depreria-  deficit,  together  with  an  amount  of 
**'^”11^  ^  capacity  in-  tion  and  available  for  preferred  divi-  $191,340,  representing  the  writing 

j  stalled  last  year.  dends  amounted  to  $160,007,  as  com-  down  of  investments  in  the  eom- 

“  pared  with  $170,384  for  the  previous  pany’s  South  American  subsidiary, 

ATT  AW  A  TA  IlCID  preferred  dividends  on  the  6‘^  partly  offset  hy  $35,726  realized 

U1  lAff rt  lU  iUjLT  P®*"  cumulative  prefered  shares  from  life  insurance  policies,  result- 

amounted  to  $90,634.  Balance  car-  ed  in  reducing  surplus  from  $288,- 
D  r*  IIAICMDI  AVCA  '''®'^  ^®  surplus  account,  after  federal  206  to  $112,213.  Net  working  capital 
D»V»  UilClTll  LUI  Cl/  income  tax,,  was  $55,0,33.  was  $374,330  as  against  $655,641. 


OTTAWA  TO  HELP 


Threats  Have  Ruinous 

ance  Forthcoming  EffeCt  Oil  PulpWOod  IllduStry  HeTC 


Victoria,  B.u. — With  approximately  r  o  in-ii 

IS  000.000  of  the  original  $20,000,000  jhe  Editor,  The  Financial  Times.' 
voted  by  the  Dominion  Government  sir,  -  Pulpwood.  once  the 

for  unemployment  relief  work  ex- 1  ^ 


I  n  f  more  than  $2.- 1  jj,e  .North,  is  now  prartirally  dis- 

,  1  ''’hat  is  the  matter  with 

000  000  for  direct  relief,  British  ml-  pulpwood  ‘ industry 


umbia  municipalities  could  rest  as¬ 
sured  adequate  assistance  would  be 


Our  wood,  at  one  time,  found  a 
ready  market  in  the  United  States, 


forthcoming  from  the  Dominion  Gov-  h„t,  ,0  the  dismay  of  many,  the 
ernment  toward.s  sharing  the  burden  he^n^notified  that  thev 

:  of  unemployment  measures.  Senator  contracts  the 

Gideon  R®ber  son,  Dominion  Minis- 

n  There  is  now  unfair  competition 

municipalities  in  the  course  of  a  R„s<,ian  wood.  Let  us  consider 

i  ''"’ZoZ?  R!^bVr7ion"'rem?nH«;f  '^e  aspect  for  a  moment.  C’anadlan 

I-H  P'lIP^-®®^!  Superior  to  the  pulp- 
conference  that  all  municipalit,  es ,  .shipped  from  Russia,  ai- 

that  had  entered  Into  agreement  with 

'the  Dominion  and  Provincial  Gov-  false  statements  to  the 

I  a  V  J  A  1  u  e-A  J  contrary  are  circulated.  However, 

.ernments  had  taken  benefits  under ,  ^  pulpwood  is 

f  snH  prepared  than  most  Panadian 

relief  as  it  pists,  and  could  not  now  I  The  jobbers  of  pulpwood 

thc  United  States  mills 
been  educating  the  farmers. 
I  not  bearing,  its  fair  share  of  woodsmen  that  their 

I .'wood  must  be  Liter  rirepared 
Lli^nPiZl  -  I*®  ®®r®PCte  With  the  Ru.s.sian  threat, 

f  'h®  rosult  that  this  year  the 

!  problem  of  unemployment  in  a«core  p,„p,vood  is  superior 

n  '®  'hal  of  any  other  time  in  thobis- 

Ion  every  freight  train,  the  Minister  i 'he  pre- 
iof  Labor  said:  “It  may  bo  that,  if  I  f’/'”’''’,''""  P"lP"ond  is  not  priniar- 

!  transients  were  taken  out  of  the '  l' “®P'-®®^'®®  ®f 
•  category  of  those  whom  niunicipali-  ,, 

ties  must  provide  for.  that  would  be 

!  a  conclusive  .step  in  the  right  dirce-  ‘'Z 

^  mills  with  wood,  and  if  oiir  wood 


municipalities  tell  of  the  continuing! 
problem  of  unemployment  in  a  score  , 
of  British  Uolumbia  eentres,  and  the; 
problem  of  transients  who  flock  in' 


•  category  of  those  whom  niunicipali- 
;  ties  must  provide  for,  that  would  be 


Branch : 

611  Place  d’Armes, 
MONTREAL 


Branch : 

1112  Bank  of  Hamilton  Bldg. 
TORONTO 


i  tion  ”  -  -  *  I-  mills  with  wood,  and  if  oiir  wood 

_ _  _  was  not  of  the  liigbest  quality,  we 

I /-,  i>  I  <-■  "J  could  not  tiave  lield  this  maikel.  We 

,  Can.  Bakeries  Will  Consider  remember  that  for  ihe  past 

I  Dividend  At  a  Later  Date,  many  years  there  has  been  a  cry 

!  — - - -  througli  tlie  puiillc  iiress,  in  the 

Toronto  Bureau  Thr  FinnnriHl  Tlmra  streets,  on  the  platforms,  and  in 
I  Toronto.  -U.  W.  Band,  president  of  some  coiners  of  our  railiament 
I  Canadian  Bakeries.  Limited,  has  for-  that  the  Fnited  States  is  cleaning 
warded  a  brief  note  to  first  preferred  our  country  nf  the  ehoieesl  wood, 
I  stockholders  along  with  dividend  robbing  the  forests,  imperilling  our 
cheques  for  the  current  quarter,  gre.utest  haste  indtlStry. "The.se  .sour- 


I  cos  have  iheen  shouting  that  the 
I  only  method  to  save  the  situation  is 
'  by  placing  an  embargo  on  the  ex- 
I  port  of  our  wood.  These  exponents 
j  or  champions  of  "Save  the  W'ood,’’ 
,  when  asked  where  shall  find  a  mar¬ 
ket  for  our  wood,  replied  that,  our 
industry  could,  and  would  absorb 
our  Cut,  and  thus  save  the  situa¬ 
tion. 

How  many  mills  to-day  in  Canada 
are  purchasing  woou  from  the  far¬ 
mers  and  settlers?  The  result  of 
this  cry  is  obvious:  United  States 
mills  having  been  always  confront¬ 
ed  and  threatened  with  this  situa¬ 
tion  did  what  was  only  natural  in 
finding  another  market  in  Russia. 
That  country  gladly  disposed  of  her 
wood,  tliankful  to  find  a  ready 
I  ready  market  in  the  United  States. 

I  This  is  the  great  reason  that  we  are 
I  having  competition  from  Russia  to¬ 
day. 

To  further  increase  the  trouble 
W’e  find  that  the  Canadian  Railways 
discriminated  against  f’anadian 
shippers  of  pulpwood.  Russia  could 
ship  wood  from  Sorel,  P.Q.,  to  Wa¬ 
tertown.  in  the  State  of  .New  York, 
in  which  district  great  mills  are 
situated,  at  a  cheaper  rate  thin 
Canadian  wood.  .  .  •  Why  the  rail- 
I  wny.s  allowed  this  unfair  compell- 
I  tion,  c.spcciallv  in  Ihese  trying 
times,  demands  an  immediate  ex- 
I  jiianation. 

I  'rho  return  of  this  great  Canadian 
I  industry  could  he  acconiplished. 

!  provided  the  freight  rates  remain 
1  equal  for  both  Russian  and  Cana- 
I  dian  wood,  and  further,  if  some  se- 
I  curity  were  given  to  the  Cniied 
Stales  mills  that  there  would  be  ho 
!  embargo  placed  against  them. 

I  Very  truly  toiirs. 

.1.  W.  I-ALONDE, 

Wood  Merehant, 
Sturgeon  F'alls. 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1944  Tons  of  Newsprint 
1*6  Tons  Pure  Kraft  Paper 
240  Tons  Pure  Snlphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont,  producing  'White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — ^Annual  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 
Belgo-C'anadian  Paper  Company  Limited, 
Shatvinigan  Falls,  Qne. 

St.  3Iaurice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Que. 

^  Laurentide  Company  Limited, 

Grand  ’Mere,  Que. 

Laurentide-Ottaira  Company  Limited, 

I  Pembroke,  Ont. 

Port  Alfred  Pnlp  and  Paper 
Corporation, 

L  Port  Alfred,  Que. 

Ct  Wayagomack  Pulp  and  Paper  Co, 

Three  Rivers,  Qne.  4 

Head  Ofgeq; 
JkfCMinMLpqCEBBC 


Abitibi  Power  &  Paper  Company 


LIMITED 


TORONTO 


On±. 


Owning  and  Operating  Mitts  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLateau  4151 


Wm.  St.  Pierre  Limited 

Gentlemen's  Tailors 

Suite  1-6,  4th  Fldor,  MeRitchie  &  Black  Bnlldlng 
1434  St.  Catherine  Street  Weat 

Betwfion  Bi.shop  and  Mackay  Sts. 

Tel.  Uptown  1495.  Montreal 


BURNETTS 

jmtilicuL  mujJi  'belter/ 


m  K®©iiK'ir 

LBURNEIIS' 

GIN 


ESTABLISHED  1770 


Z6,6  OZ.  $!2e95  ** 


STABILIZATION  OF 
SILVER  HELPED  BY 
NEW  FUTURES  MART 


THE  LOOKOUT 


(Continued  from  page  1.)  78.3  to  76.7,  owing  to  price  reduc- 

going  protection  for  home  industry  tions  for  bread,  coffee,  tea,  flour, 
has  maintained  the  volume  of  manu-  hran,  shorts,  milk,  butter  and  eggs. 


SALES  VALUE  OF 
WENTWORTH  RADIO 
DECLINED  17  P.C. 


M  a!  I  1  17  L  •  M  I  factoring  on  reasonably  satisfac-  which  more  than  offset  advances 

INatlotial  Metal  txchange  in  New  ^ory  levels.  Throughout  the  country  for  georgette,  crepe  de  chene.  worst-  Totalled  $1,151,312 — Company 


York  Opens  Silver  Futures 
Department 

PRICE  FIXING  ATTACKED 


the  operations  of  the  textile  mills  ed  cloth  yarns,  and  anthracite  coal, 
have  been  extended;  new  plants  Producers’  goods  fell  from  69.4  to 
have  been  opened;  existing  plants  68.6,  lower  prices  for  pine  and  hem- 
enlarged  and  staffs  substantially  in-  lock  lumber,  raw  cotton,  raw  silk, 
creased.  It  is  already  evident  that  copper,  steers  and  hogs  influencing 
there  will  be  a  wider  variety  of  Index  more  than  gains  for. 


Acquires  40%  Interest  in 
Radio  Station 

UQUID  POSITION  BETTER 


Encouraging  Indications  From 

Developments  Dairy  Industry 

Toronto  Bnrran  The  Finoaelal  Tine* 

Toronto.  —  Developments  in  the  to  handle  imports  of  Now  Zealand 
dairy  industry  of  Canada  during  the  butter  into  Canada, 
past  few  months  have  afforded  the  During  the  year  ended  June  30th 
larger  operating  companies  a  good  1930  butler  Imports  Into  Canada 
deal  of  encouragement.  One  favor-  amounted  to  48,000,000  pounds, 
'^I’le  factor  is  the  improvement  re-  whereas  for  the  year  ended  June 
cently  in  the  prices  of  butter,  which  .“lOth  1932  it  la  estimated  Canada  will 
‘^^'‘■y  company  executives  to  export  20.000,000  pounds  of  butter. 

M  f  iisSl  believe  that  the  bottom  has  been  in  the  opinion  of  dairy  executives, 

reached  and  that  hereafter  inven-  the  tariff  saved  the  dairy  farmers  of 
tones  will  give  no  serious  concern.  Canada  during  the  past  winter.  The 
The  marked  increase  in  production  latter  secured  10  cents  more  for  their 
and  a  decrease  in  stocks  of  butter  birtter  fat.  as  the  price  of  butter  uh 
IS  another  favorable  development,  to  May  1st  in  Canada  was  malntaln- 
Buttcr  stocks  are  2,000,000  pounds  ed  at  around  30  cents  per  pound. 

I  less  than  they  were  a  year  ago.  at _ 

;  8,000,000  pounds.  This  is  regarded 

•as  a  reasonably  favorable  position.  |/||  ||P|J  A  Ml/ A  T  lAju 
j  Cheese  stocks,  however,  are.  4,000,000  ItLi  vl%U/alvl£iii  1 1  Vlv 


New  York.  —  The  first  organized  I  Iron  and  steel  products  manufactur-  laiubs-  barley,  oats,  rye  and  wheat.  |  Toronto  Barean  The  Finnnctnl  Tlmrt*  j 

silver  futures  market  in  the  world  <m]  within  the  country.  Mr.  Wilson  Raw  and  partly  manufactured  goods  |  Toronto.  —  Wentworth  Radio  &  , 

stiver  futures  marKei  in  me  worm  further  that  in  the  nast  few  moved  down  from  64.5  to  63.4,  be- j  Auto  Supply  Co.  Limited,  has  .acqulr- ; 

was  formally  opened  for  trading  by  there  has  been  an  excep-  cause  of  easier  quotations  for  corn, led  a  forty  per  cent,  interest  in  a; 

the  National  Metal  Exchange  in  its  tionally  rapid  increase  in  the  num-  tea,  potatoes,  raw  cotton,  hogs,  new  company,  known  ns  Wentworth  j 

quarters  at  27  William  street.  More  her  of’firms  from  the  United  States  calves,  steers  and  eggs.  l-Mlly  and  j  Radio  Broadcasting  Co.  Limited.: 
than  100  bankers  and  represents-  ''h'’  are  operating  branch  manufac-  chiefly  manufactured  goods  dropped! This  company  has  been  on  the  air; 
tivpr  of  hrokerace  firms  attended  ^'J^ing  plants  in  Canada  or  who  are  ^rora  77.1  to  74.7,  owing  chiefly  to  for  a  month  and  has  been  success- ^ 

Oves  of  brokerage  firms  attenaen  products  reduced  prices  for  flour,  cured  ful  from  a  broadcasting  and  finan-  ! 

the  opening  ceremonies  -  manufactured  bv  Canadian  com-  meats,  lard,  butter  cheese,  canned  cial  standpoint.  The  latter  company 

calT^*^  sSeHor^th?dly”ma^e  a  to^  On  the  Whole,  he  says,  the  salmon.  Imported  copper  wire  bars  operates  a  1000-Watt  Station.  W^ent- 

fal  of  slxlv-one  coLacts  or  1  525^  <^^01106  In  those  lines  of  manufac-  and  copper  sheets  Canadian  farm  worth  Radio  &  Auto  Supply  Co.  re-  ^ 

000  Bounds  of  which  sixteen  con-  luring  which  have  been  most  seri-  products  were  68.9  as  compared  ceived  for  Station  C.TvO.C.,  Hamil-  |  v  >,  v  !  ’’ver  the  same  month  a  year  ! 

tractrSnged  hands  at  the  surt  affected  by  the  depression  has  with  60.2,  on  account  of  recessions  ton.  in  addition  toa40rr  interest  in  W  F.  Wilson,  who  has  become  a  ago  was  19%  in  Manitoba.  35%  In  ! 

flifnrp  trading  Won  largely  Offset  by  an  increase  In  price  of  com,  steers,  calves,  the  new  company  broadcasting  time  ,  member  in  the  firm  of  Isard,  Rob-  Saskatchewan  and  40%  in  Alberto.! 

ipr  nresirient  nf  tK“xchInM  •  Dr  activity  in  Other  lines.  milk  and  eggs.  worth  $40,000  in  the  new  company,  ertson  4  Co..  Limited  and  has  been  u  such  increases  are  to  be  maintain-  i 

s  pfrker  Wilhs  ProfL^^^^^^  This  evidence  would  indicate.  *  *  *  *  I  which  it  can  cither  sell  or  use  itself,  appointed  manager  of  their  Toronto  ed,  however,  more  moisture  Is  needed  ^ 

rL.^h  P  and  r1  therefore,  that,  despite  the  criticism  As  evidence  of  stabilizaUon  is  now  The  advertising  mlue^of  this  broad-  office.  in  the  west.  ! 

l?rfsenta?ive  Srin°  BlS  declared  ^^e  protective  tariff  which  may  the  important  thing  in  business,  the  casting  station  and  the  contract  in-  - - - - -  Canada  has  reverted  from  the  posi- 1 

thrnew^mLk^d  would*  tend  to  have  offered  from  the  standpoint  of  definite  break  in  a  long  series  of  volved  are  of  great  importance.  |  Toronto  Branch  Opened  tlon  of  an  Importer  of  butter  to  an  I 

a^stabnizTng^cffe^r  on  he  piMce  of  effect  on  the  cost  of  living,  there  monthly  decreases  in  current  loans  The  value  of  sales  of  the  company  ,  „  London  Banidnw  Firm  exporter  of  butter.  This  is  indicated  j 

a  stabilizing  effect  on  ne  puce  oi  dnn,o«Hp  just  disclosed  in  the  April  state-  m  the  fiscal  year  ended  April  30th,  Oy  LOnOOn  banking  rilTO  exuorts  of  over  2,5.000  boxes  of 


•as  a  reasonably  favorable  position.  !  |/||  ilUl  A  Ml#  A  r||l|U 
j  Cheese  stocks,  however,  are  4,000,000  I  ItLi 1 1  Vlv 
pounds  greater  than  a  year  ago.  i  nim*  mM**.  • 

I  The  growth  in  production  in  the!  CTATPH  ACQIIPI<n 

{three  Prairie  Provinces  Is  especially  |  ul.Xllljl/  nUuUllljl/ 

I  noteworthy.  The  increase  in  May  i  _ 

I  this  year  over  the  same  month  a  year  !  ckaM*  I 

ago  was  19%  in  Manitoba,  35%  m  i  .  “T**  ®*  J"*®*^*  X™***®* 

Saskatchewan  and  40%  in  Alberto.  !  Deposited  to  Carry  Out 


Proposed  Plan 


Btebilizing  cttect  on  ne  puce  oi  domestic  man-  Just  disclosed  in  the  April  state-  in  the  fiscal  year  ended  April  30th. 

...  p  ufacturing  activities  have  been  in-  ment  of  the  Canadian  chartered  i93j,  showed  a  reduction,  as  com- 

Dr.  Willis  attacked  the  f Lreased  in  mlation  to  the  totll  voU  banks,  takes  on.  in  the  light  ofpre-  Pared  with  the  previous  year.  This, 

mmodity  prices  by  govarnmenta  ®  buslnes^  vious  banking  history,  an  interest-  was  due  to  the  sharp  decline  In  the 


commodity  prices  by  governmental 
and  private  agencies  and  declared 
that  the  new  market  would  promote 
free  trade  in  silver. 


in  the  west.  i 

Canada  has  reverted  from  the  posi-  i  .  i®  understood  that  sufficient  | 
tlon  of  an  Importer  of  butter  to  an  I  shores  cf  International  Utilities  Cor- 
exporter  of  butter.  This  is  indicated  j  Poratlon  have  beeji  deposited  to  as-  • 
by  exports  of  over  25.000  boxes  of  ®“re  completion  of  the  proposed  re¬ 
butter  from  the  Port  of  Montreal  I  organization  of  the  capital  structure.  ; 
during  the  past  month.  Our  market  j  The  scheme  Is  a  very  Involved  one,  J 
is  down  to  a  world  price  basis  now,  |  but  providing  for  an  increase  In  •, 


free  trade  in  silver.  j  Jhe  establishment  of  new  indus-  T-u-sp  current  loans  reflecting  as  i  ed.  Sales  totalled  i 

"Sllv'er  is  In  dire  need  of  adjust-  i  tries  in  (.  anada  during  the  past  .  .  ..  combined  effort  of  the  I  decrease  as  compare! 

ment,"  Dr.  Willis  said,  "and  this |. rear,  fotalling  about  100.  has.  ac-  ISinion  in  aTbrarches  5 

new  exchan, ge  should  go  a  long  way  |  cording  to  Senator  Gideon  Robert-  mirror  in  a  verv  accurate  way  The  difficult  mere 
toward  providing  that  adjustment,  j  son.  .Minister  of  Labor,  had  a  direct  .  • '  ..  .  „  .j  business  !lod  occasioned  by  de 

It  should  be  of  the  greatest  service  bearing  on  the  employment  situa-  „  prnm  March  to  Anril  the  i  I 

to  our  foreign  trade  and  to  bank-jtion.  The  problem  has  not  been  i_  ,h_-o  inatin  le  operations,  after  dedi 


banks,  takes  on.  in  the  light  of  pre- 1  Pared  with  the  previous  year  This  ■ -Toronto  B-rrnu  The  Finn^  during  the  past  month.  Our  market  j  The  scheme  l.s  a  very  Involved  one. 

viffus  banking  history,  an  interest- j  was  due  to  the  sharp  dedlne  In  the  j  °t  down  to  a  world  price  basis  now,  {  but  providing  for  an  increase  in 

Ing  significance,  says  the  Green- j  Prices  of  products  sold.  The  volume  ;  -L™  in  eotment  BankY...  the  chances  are  that  20,000,000  I  authorized  prefered  stock  to  600,000 

shields  Weekly  Review.  I  of  sales  for  the  period  was  incrcas-  j  Oo^^rK ,  ‘‘onounce^t^^^  pounds  will  be  exported  from  Can- 1  shares,  and  In  the  class  "B"  stock  to 

These  current  loans,  reflecting  as  j  ed.  Sales  totalled  $1.I51.3L  or  a  ;  og  Toronto  rcncrHi  Tmiata  Pnita  sea.son.  ■  2,500,000  shares.  Existing  prefer- 

they  do  the  combined  effort  of  the  i  dfcrease  as  compand  with  the  Pre-jj^e  _  ronto  G  noral  Trusts  Build  I’ricos  Went  To  Low.  ;  red  shares  will  be  exchanged  share 

oil  K-onoaoc  of  inrtiia.  1  vious  year,  of  1 1.17  ,c.  i  s.  The  change  is  attributable  to  a  1  for  share  into  new  prior  preferred 


ro  our  loreign  rraae  ana  lo  oauK- 1 ■  iiv  udo  uui  uccu  i-nHonov  in  thnap  loans  is  operations,  erier  aeaucting  all  oper- , lucuiu.cu  cpnfs  The  nrice  is  now  hack  to  waoti  aho^-o  of  rhio  loifioi  .o-ioa  ...ii 

ers,  and  it  should  also  be  useful  to  solved  by  any  means  but  there  expansion  as  m  dwlnter  dullneL  atlng  expenses,  maintenance  and  life  the  investment  hankin,e  business  for  authorities  are  sa-  bl  converttbTe  the  holders  ’ 

all  branche.s  of  business.  |  would  seem  to  be  much  to  support  hnainess  nrenares  for  the  insurance,  etc.,  of  $32,5.35.  This  com- I  many  years  and  is  well  known  in  the  low  point  has  been  into  two  shares  of  nrw 

Would  Help  Solve  Problem.  i  the  Government  s  rontentlon  that  ^o^-e  “^v^e  Snrine^sefson  The  in-  Pared  with  net  operating  profits  tn  I  f^anadiaii  financial  circles  passed  *definitelv  excluding  tern-  seconrf  sertL^nnH  ono 

Mr.  Black  said  he  believed  the  j  fomlitinns  would  be  worse  had  this  inst  renor^ed  for  4nril  1931  the  previous  period  of  $73,630.  Pro-  Isard,  Robertson  &  Company.  Lim-  p^rarv  retTssfon’s  ronsiimpti^  of  ciapr-R”  nnlt  orfflrcrw  «tocV 

new  exchange  would  assist  in  solv-  industrial  expansion  not  taken  f^  .u-rplolp  ta  accordance  with  a  for  depreciation  amounted  to  ’ted,  have  been  prominent,  in  the  in-  generallv  is  excel'lenl  owing  to* un-  slcond  sprips  which 

to  to  problem  ..u.od  b,  ,ho  lo.- 1  n.-c.,  rbl,  toito.rC  to'.p.tor,*  !'««.  5™  tokreilv' ^0'!'“ ve” “S  7  tore’ to  b*"  *<,S 


price  of  silver. 


week.  Senator  Robertson  told  a  con-  f 

ference  of  mayors  and  reeves  of  important  in  this  case 


wni  qp  It  bringing  the  net  loss  to  $47,480.  as  *arlo  for  many  year.s  and  the  open 
Decause  ll _ ^  =  _  _ hn..  «f  fhic  officp  .n-onia  InHirafp  th. 


preceaenieaiy  low  levels  mat  nave  !  dend  of  $3.50  a  share  to  be  redeem- 
prevailed,  for  this  eenfury.  Prices  i  able  at  $52.50  a  share. 


co;;:2.rM;.  IjS.  SroT  rU.  in  ™ton.  •«-«»•  »«  .  „nr  n^bln  I  f P'sr »  ^-A-  .b„nSn„  ,111  b.v, 

“  our  intetot.  an  .nllorn  nf  bl.vnr.  IShrand  bernu,.  I,  coMra.l.  '"'j  Pro.pnri.y.  I  |,‘,,,  uninratood  that  imaljamated  i  ISl.™,"';”  'ot  pT.tnrto 

f’HDESE  M\RKET  FOR  FRI  IT. 


to  our  interest,  as  sellers  of  sliver.  cipalities  lh,Tt  a  Dominion-Provin-  .^6  and  because  it  contrasts  •  ii«--  Kur.ta-up  tjo.pjjh.h;  ui^upi.t.  i-n -  -  - -  .  .  jr  is  unaerstooo  tnai  Amaigamateu  meg  into  twv>  shares  of  nreferred 

to  see  that  it  retains  the  confiucaco  cial  summer  conference  on  unem-  ^  decrease  in  the  same  month  ^®Td  was  $78,802  but  an  income  tax  cirri-vpep  wiBKPT  Fnn*Fni-TT  i  Dairies  of  New  Zealand,  one  of  the  gtock  initial  series  and  one  auarter 

of  the  silver-usm.  countries  as  a  plo.vment  was  not  advisable  He  "’’h  a  d^rease  in  thyame  montn  fHDESE  M\RKET  FOR  IRIIT.  largest  dairy  organizations  of  the  S  oLs  "B” 

monetaA  medium.  The  mevcbaiit?  referred  to  some  improvement  “  ^milar  data  given  in  theL  Re-  *77.437.  Subtracting  the  loss  for  Vernon.  B  C.  -  Fruit,  shippers  of  island,  have  closed  their  Vancouver  Jock  Initial  series'  will  havm  a  dhd 

of  countries,  such  as  India  and  which  has  taken  place  more  re-  pnf  iv  have  in-  the  year,  the  residue  remaining  ap- j  the  Okanagan  show  much  interest  otfice  and  have  moved  their  resident  dend  rate  of  $'l75 'a  share  J  Ip 

China,  o.ier.-’.ting  on  a  siivet  basis,  cenlly  in  the  Western  crop  situa-  a  jriU®  S’thTshrrnlv  decRning  Ph'^ahle  to  dividends  was  $29,956. 1  in  the  statement  of  Col  L.  M  cos-  nianage,  to  Montreal,  where  he  will  demotion  prU  of  sVf  2^3  Zre 

cannet  estimate  their  business  out-  tion  and  to  the  effective  curtail-  J  a^vear  ago  has  been  verv  Preferred  dividends  absorbed  $19,500  '  grave,  Canadian  Government  Trade  be  engaged  in  the  export  of  Canadian  ^  ^ >  2-  a  share, 

lays  because  of  the  uncertainty  .at-  ment  of  immigration.  In  the  latter  "  ^  and  the  balance  carried  forward  was  I  Commissioner  at  Shanghai.  that  butter  and  cheese.  No  better  Ulus- 

tending  the  value  of  their  money,  connection,  he  explained  that  a  year  „  ‘  $10,456.  Turning  to  the  balance  j  China  offers  a  large  nutlet  for  low  iration  could  he  given  of  the  change  The  Finawlal  Times  reaches  a 

Your  effort  is  the  first  definite  step  ago  about  lOO.ooo  foreigners  came,  sheet,  the  company  was  able  to  im- { grade  fruit  at  an  economical  price,  in  Canada's  status  in  the  dairv  in-  pi...  nf  nennlo  wtin  tnfpp..«.A 


TO  Tanner.  .  !  the  option  of  converting  their  hold- 

It  is  understood  that  Amalgamated  j  ings  Into  tw  shares  of  preferred 
Dairies  of  New  Zealand,  one  of  the  j  stock,  initial  series,  and  one-quarter 


III.  I  luni.i  TXfi  rj  i  li.  largest  dairy  oiganizations  of  the  of  class  "B”  stock 

Vernon.  B  C .  —  FTnlt  shippers  of  iBi,md.  have  closed  their  Vancouver  stock  Initial  series 


stock.  The  preferred 
series,  will  have  a  divi- 


demptlon  price  of  $26  25  a  share. 


The  Financial  Times  reaches  a 


to  cure  the  situation.  It  represeDt.s  into  Canada  and  conditions  in  the 
also  the  assumption  by  business  Uniled  States  had  offset  the  slop- 
men,  without  gov'ernmental  inter-  page  of  foreign  immigration  by 
ference  or  help,  of  a  plan  to  break  causing  repatriation  of  Canadians. 


In  thp  10-vear  n Jiod  ign  to  1930  ®heet.  the  company  was  able  to  im- j  grade  fruit  at  an  economical  price,  in  Canada's  status  in  the  dairy  in-  oI-rs  of  neoule  who  are  Interested 
In  the  prove  its  working  position  to  the  1  The  subject  was  brought  up  at  twoUiistrv  than  this  The  Vancouver  f  T.  interested 

!^nf‘^inan'^r  wprp^htahir  than  in  '’7  $23,882.  to  a  total  of  $203,- |  meetings  in  Vancouver  addre.s.'^ed  hy.' office  of  Amalgamated  Dairies  nf  *’"T  investment  secnri- 


the  depression.  I  luese  HuuauMns.  ne  Iijiiiimitiu.  iiau  The  Tears  In  which  In-i 

The  western  world  has  realized  now  been  effectively  taken  car®  r-f  J,cur.  namely,  1921. 


These  situations,  he  intimated,  had 


rent  loans  were  higher  than  in 
March,  three  In  which  they  were 
'ower  and  one  in  which  they  were 


(Tolonel  Cosgrave. 


New  Zealand  was  originally  designed  Ties. 


the  value  of  our  stock  exchange  and  Senator  Robertson  is  in  Western  jnoi:'  nrt  itcin  were  all  vears 

other  marls  to  the  development  of  Canada  studying  the  labor  situation,  JJngatfsfa®”orv  business.  Over  the 
the  West  through  the  sale  of  secu-  ^  ^ 

rides  and  commodities  in  eastern  As  compared  -with  April.  1930,  a  ehan'ge,  namely,  an  Increase  of 
markets  for  a,  fair  price  The  West-  decrease  tn  the-  number  of  assign-  { 3%"  almost  cxactiv  equalled 
ern  country,  which  is  clamoring  to  ments  under  the.  Bankruptcy  and  inrrease  now  reported  for 

the  government  for  relief  in  the  sil-  winding  I'p  Arts,  as  reported  to  jg3j 

ver  situation,  -will  receive  a.  great  the  Dominion  Bureau  of  Ptatistlrs.  ‘  *  «  « 

measure  of  help  through  your  oper-  was  experienced  in  April,  1931.  Replacement  demand  Is  at  last; 

....V  XT*.  ,  X,  *  The  liabilities  nf  the  assignors,  al-  tiecomlng  an  effective  force  in 

Mr,  Reitler  said  the  National  Met-  po  showed  a  decrearse.  '  ommer-  bringing  about  increases  In  the  pro- 
al  Exchange  felt  that  it  was  render-  rial  failures  numbered  175  in  April.  Auction  of  some  Important  classes 
iBg  an  economic  service  in  provld-  1931.  as  compared  with  194  in  the  manufactured  goods,  accordlngto 
Ing  a  market  for  importers  and  ex-  finme  month  of  the  previous  year,  Cleveland  Trust  Company’s bu’- 
porters  dealing  with  countries  that  and  17S  in  March  1931,  The  Rahili-  a  long  time  now  com- 

are  ot  a  silver  standard,  producers  ties  of  the  assignors,  amounting  to  mentators  on  business  conditions! 
of  silver,  bankers  and  dealers  in  sil-  $.3,081,427  as  compared  with  $3,184,-  prospects  have  been  pointing  I 

ver,  “wherein  they  can  hedge  their  19s  in  March.  1931.  showed  a  de-  ^^at  shortages  in  many  kinds  of 
silver  commitments  and  obtain  price  crease;  when  compared  with  $5.-  consumer  goods  must  be  in  the 
insurance  against  untoward  price  025.102  in  April.  1930.  a  very  con-  making,  because  production  had 
movements  In  silver  as  a  commodity  tiiderable  decrease  Is  noted.  going  forward  at  rates  well 

or  as  a  currency.  The  cumulative  total  of  commer-  below  normal  national  consumption. 

’  Z  •’ial  failures  for  the  first  four  Xevertheless  not  much  real  evi- 

J.  B.  Baillargeon  Express  nmnths  of  1931  were  781._a3  com-  of  the  appearance  of  such 

RonrlhoIfIf>r«  MffI’  liilv  14  ^61,  820  and  687  tor  the  stepping  up  of  production  has  been 

tsononolders  IVleet  July  1%  periods  of  1930,  1929  and  I'J28.  revealed  by  the  figures  until  this 

I  The  total  failures  in  trade  for  the  spring.  Now  It  is  beginning  to  show 
Notice  IS  given  by  General  Trust  Rrst  four  months  of  1931  -were  393.  i,self” 
of  Canada  acting  as  trustee  under  gs  compared  with  445,  390  and  293  ^  *  *  *  * 

the  provisions,  of  the  trust  deed  f^r  the  same  periods  of  the  three  M'eeklv  business  indicators  avail- 
executed  Baillargeon  Lx-  preceding  years.  The  defaulted  lia-  able  to  the  U.  S.  Department  of  Com- I 

press.  Limited,  that  a  meeting  of  6  /r  pilities  for  the  first  four  months  of  merce  for  the  week  ending  June  6,  ! 

first  morigage  bondholders  he  5331  ^vere  $15,026,005  as  compared  5931,  gbow  that  bank  debits,  outside  1 

held  on  Tuesday.  July  14th,  at  0.30  $0140,  776  and  $15,666,205  for  ^ew  York  City,  increased  from  the  1 

at  tD«  office  01  J-  B.  Bainar-  sanie  periods  of  the  t^o  preced-  previous  week  by  12.8%  and  were; 

geon  Expre^,  Limited.  On  the  same  j  years.  Thus  defaulted  liabilities  only  6.1%  under  the  same  week  of  I 

j  showed  8  rnnsiderahe  decrease  i93*n.  Total  loans  and  discounts  of  I 
neid  of  noidera  of  J.  B.  Baillargeon  compared  with  the  same  pe-  Federal  reserve  member  banks  show- | 

Express.  Limited,  6^^%  general  p,  ,93„  ed  a  slight  decrease  from  the  rreced- I 

bonds.  II  J  •  ,  '  ¥  »  »  ¥  week,  and  were  lower  than  the  ' 

Ime  meetings  are  called  in  tm- ,  ^  falling  off  in  building  construe-  corresponding  week  a  year  ago.  Tn- i 


1.3%,  was  almost  exactly  equalled 


*  *  *  •  j 

Replacement  demand  Is  at  last! 
becoming  an  effective  force  in 


Additional  Issue; 


$1,000,000 


movements  In  silver  as  a  commodity 
or  as  a  currency. 


'Express.  Limited,  6 /i  n  geneial  p,  1930.  ed  a  slight  decrease  from  the  preced- I 

bonds.  ,,  J  •  ,  '  ¥  ¥  ¥  ¥  week,  and  were  lower  than  the  ' 

Ime  meetings  are  called  in  tm- ,  ^  falling  off  in  building  construe-  corresponding  week  a  year  ago.  Tn- i 

'cordance  the  provisions  of  the  j  jjj  Canada  was  recorded  for  terest  rates  on  call  money  remained  , 
trust  d^d,  for  the  following  pur- i^jg^.  Bnudip,;  permits  issued  in  61  the  same  as  for  the.  previous  two; 

:  posesj  To  consider  the  adylsabili  y  j  pjtjps  reporting  to  the  I'ominion  Bu-  weeks,  or  exactly  one-half  that  pre-  ' 

of  appointing  a  committee  to  |  r^au  nf  Statistics  amounted  to  $11.-  v.a11ing  during  the  same  week  last! 

sent  bondholders,  and  to  sa^nctlon  ,  g0g  gg  against  $13, 786, 000  in  year.  Time  money  rates  declined  tel 

any  scheme  for  the  reorgiinization  ;  $30,321,000  in  .May  of  last  the  lowest  level  reported  for  the! 

or  for  the  amalgamation  of  the  com- i  j.ggj.  The  total  of  the  first  five  present  business  depression.  Aver-] 

I  p^y  with  any  other  company,  months  of  1931  was  $19,001,000.  the  age  prices  of  representative  stocks; 
lauttorize  the  trustee  to  mil  the  cap-  j  ,oviest  figure  in  the  past  decade.  continued  to  downward  trend  of  the  , 

the  bonds  payable  forthwith  i  Brunswick,  Quebec  and  On-  previous  weeks,  reaching  the  lowest! 

at  10..%  of  their  nominal  value,  i  fario  reported  increases  of  69.7%,  point  In  the  present  decline.  Bond  ] 

wr  ^  cl  I  f  L  '  12.S7c  and  21.6%  respectively,  in  the  prices  also  declined  and  were  under  1 

Winnipeg  Mock  CJCChangC,  I  value  of  the  permits  is.sued  as  com-  this  time  last  year.  Number  of  husi-  ] 

I  Listed ^orlfs  Wd  Ask.  ]  pared  with  April,  1931.  of  the  de-  ness  failures,  as  reported  by  R.  G.  j 

tas^Co, ’  s.t  l  nines  in  the  remaining  provinces.  Dun  &  Company,  decreased  slighUy  j 

Great  West  Life  Assce.  Co .  MO  I  that  of  $1,332,810,  or  85%  ill  Nova  a.s  compared  to  the  week  previous,] 

wSfrlT'vft.fcr'LM  nref"’  lA  Scotia  was  mo.st  pronounced.  but  were  still  2.6%  over  the.  number  { 

Kor*  Can.  Mte!  Co.  Lw!  rom!  ’!  H  Of  the  larger  cities,  Montreal  re-  reported  for  the  corresponding  week  ! 

V ■  ■■  *'■'  ported  a  higher  total  of  building  iu  1930. 

Co  pref  <10  tao  pcnnlts  issued  both  In  April,  1931,  Wholesale  prices,  as  measured  by  ] 

i'BeaverLuraborCo.icora .  i9  and  In  Mav,  1930,  while  in  Toronto,  Fisher’s  composite  index  of  120  com- ! 

iCalfarv  *  Edmonton  Corp .  .  00  Winnipeg  and  Vancouver  there  was  moditles.  continued  the  decline  which  ( 

^ISSenfcr"^?y'Co.;pref  ;;;  90  "a  decrease  In  both  comparisons.  Of  has  been  under  way  since  the  third  j 

Gt.  Wert  Saddlery,  com .  h  the  other  Centres.  Fredericton,  Saint  week  in  March,  reaching  the  lowest' 

•N.Sh^VoiL®pTeL^!'; 4  50  ils*  John.  Belleville,  Hamilton,  York  and  point  in  the  present  cycle.  ! 

(■Niirth  StarOll  com.’.*.'.’, 5  East  T’ork  Townships,  St.  Boniface  i '  . ■■■  •  .  | 

Sowelm  Life  25%  paid... .  30i  and  North  Vancouver  recorded  in-  I  «  •  v  j  I  ' 

creases  in  the  value  of  the  building  I  BusincSS  Index  ij 

Wartem Breweries,  Ltd . .  ,,  2h  I 

'  Wastom  Grocers,  com..........  ..  18  < 

iCan-Amar.  Trust  Sh.. .  .......  ..  .540 

I  0^  Indicate  broken  lot.  t 


Ottawa  Light,  Heat  &  Power  Company 

LIMITED 

5%  Refunding  Mortgage  and  Collateral  Trust  Sinking  Fund 

Gold  Bonds.  Series  A 

Dated  October  Ist.  1927  Matnriag  October  1st,  1957 

Principal  and  aemi-annual  interest  (April  1st  and  October  Istl  payable  in  Canadian  gold  coin  or  its  equivalent  at  the  Bank  of 
Montreal  at  Ottawa,  Montreal,  Toronto.  Winnipeg.  Vancouver.  Quebec.  Halifax  and  Saint  John  ;  or,  at  the  option  of  the 
holder,  in  United  States  gold  coin  or  its  equivalent  at  the  Agency  of  the  Bank  of  Montreal  at  New  York  ;  or  in  pounds 
sterling  at  the  Bank  of  Montreal.  London,  England,  at  the  rate  of  $4.86}  to  £1.  Coupon  bonds  in  denominations 
of  $1,000  and  $500.  with  privilege  of  registration  as  to  principal.  Redeemable  as  a  whole  or  in  part,  on  any 
interest  date  at  105%  up  to  and  including  October  1st.  1932;  thereafter  at  104%  up  to  and  including 
October  1st,  1937;  thereafter  at  103%  up  to  and  including  October  Ist.  1942;  thereafter  at  102% 
up  to  and  including  October  1st,  1947:  thereafter  at  101%  up  to  and  including  October  1st,  1962; 
thereafter  at  par  until  maturity;  in  each  case  with  accrued  interest  to  date  of  redemption. 

Trustee  :  The  Royal  Trust  Company. 


CAPITALIZATION 

(After  giving  effect  to  thi.«  additional  issue  of  boniisi 


To  b¥ 

Capital  Stocx  :  Authorixed  Outstanding 

0V^%  Cunsulatrire  Preferred  Shares  . . . .  $1.. 500.0001  $1,500,000 

Common  Stock  (paying  6%) . 3,500.0001  3,500,000 

FtTfUEb  Debt  ; 

Refunding  Moitgagre  and  Coilatera!  Trust  Bonds,  due  1957  (including  this 

issue) .  .  $6.000.00C*  $4,124,000 

Subsidiary  Companies’  Bonds  outstanding  in  hands  of  public .  (Closed)*  775,000 

t.Autborized  capital  stock  recently  increased  by  supplementarv  letters  patent  from  $5,0(X),(X)0  to  $10,000,000. 
•Additional  Bonds  may  be  issued,  but  only  subject  to  restrictive  conditions  of  the  Trust  Deed,  except  as  may  be 
issued  from  time  to  time  for  deposit  as  additional  security  for  Refunding  Mortgage  and  Collateral  Trust  Bonds. 

The  equity  represented  by  the  Company’s  Preferred  and  Common  Shares,  according  to  current  quotations 
on  the  Montreal  Stock  Exchange,  has  a  market  value  o/  approximately  $4,8Ag,000.  Dividends  on  Common  Shares 
have  been  paid  at  a  rate  of  not  less  tt  in  (>%  per  annum  continuously  for  the  past  29  years. 

Hon.  Thos.  Aktiam,  F-C.,  President  of  the  Company,  has  given  us  the  jollovnni  information  : — 

THE  COMPANY  ;  Ottawa  Light,  Heat  &  Power  Company  Limited  through  its  wholly  owned  subsidiaries.  The  Ottawa 
Electric  Company  and  The  Ottawa  Gas  Company,  oi'er-ates  a  modern  well-equipped  dual-service  public  utility,  serving  a  popula¬ 
tion  of  about  160,000  in  Ottawa,  Hull  and  vicinity  with  electric  light,  power  and  gas. 

The  operating  companies  are  vested  with  perpetual  charters  under  Special  .Acts  of  the  Dominion  Parliament.  The  Ottawa 
Electric  Company,  with  over  26,000  customers,  does  over  C5')r,  of  the  light  and  power  business  in  Ottawa,  Hull  and  vicinity,  and 
The  Ottawa  Gas  Company,  with  over  15,000  custonier.s,  serves  without  competition  the  entire  city  of  Ottawa  and  suburbs. 

The  Company’s  power  requirements  are  obtained  from  the  three  hydro-electric  stations  of  the. Ottawa  Electric  Company 
at  Chaudiere  Falls,  within  the  city  limits  of  Ottaa-a,  and  also  from  Gatineau  Power  Company  under  a  favourable  contract.  A 
standby  steam  station  of  6,300  h.p.  installed  capacity  in  the  city  of  Ottawa  is  also  owned. 

The  Company’s  ^as  requirements  are  obtained  from  a  thoroughly  modem  combined  coal  and  oil  gas  manufacturing  plant 
located  in  Ottawa,  with  a  daily  capiacity  of  2,500,000  cubic  feet,  owned  by  The  Ottawa  Gas  Company. 

PL1RPOSE  OF  ISSUE  :  The  proceeds  of  this  additional  issue  will  be  used  to  fund  recent  capital  expenditures,  for  the  develop¬ 
ment  of  an  additional  3,500  h.p.  at  the  Ottawa  Llectric  Company’s  No.  4  station  and  for  additions  to  gas  plant. 

EARNINGS  :  Consolidated  gross  earnings.  oper.-iting  and  maintenance  expenses  and  local  taxes,  and  net  earnings  avaOablo 
tor  bond  interest  and  depreciation  for  tiie  past  six  years  have  been  as  follows  : — 

Operating  Expenses  AvaOable  for 

Year  Gross  Earning.^  Maintenance  and  Bond  Interest. 

_  _  Taxes  Depredation,  etc. 

i925..,.'...t7;t;.t. ..r.TT:...."....  $i,787,i88  $1437,872  $549411 


authorized  as  compared  with  both 
J*  i  the  preceding  month  and  the  same 
month  of  last  year. 

e  ifi  If. 


^  STORES,  LLMITED 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
the  following  dividends  have 
been  declared  by  Thrift  Stores. 
Limited: 

One  snd  five-eighths  per  cent 
>TH%)  on  the  6«%  FIRST 
OUMULATIVE  REDEEM¬ 
ABLE  CON'VERTIBLE  PRE- 
FERENCE  SHARES,  and 
One  and  three  quarters  per  rent. 
(IMriO  on  the  SECOND  CU¬ 
MULATIVE  REDEEMABLE 
CONVERTIBLE  PREFEREN¬ 
CE  SHARES. 

Both  dividend*  are  for  the  quarter 
ending  Juno  SOth,  1981,  payable 
July  2nd,  1931  to  shareholders  of 
record  June  20th,  1931. 

By  order  of  the  Board  oflDirectore. 

N.  BERTHUDME.  Secretary. 
MontnaL  June  16Ui,  1931. 


i  tics  index  number  of  ■wholesale 
I  priees,  1926 — 100.  dropped  from  74.5 
jin  April  to  73.0  in  May.  56  quota¬ 
tions  were  higher,  121  were  lower, 
■while  325  remained  unchanged.  V'ege- 
table  products  declined  fractionally 
from  59.9  to  59.8,  lower  prices  for  j 
corn,  flour,  bread,  bran,  shorts  and  i 
potatoes  Influencing  the  index  more 
than  gains  for  barley,  oats,  flax, 
rye  and  whea*.  .Vnitrals  and  their ! 


72.7.  due  chiefly  to  reduced  quota- 1  p porta  . 
tlons  for  hides,  steers,  bogs,  calves,  |  ™porr9  , 
milk,  butter  and  eggs.  Fibres,  tex- !  Paianee 
.  tiles  and  textile  product.^  rose  from  | 

74.7  to  74.8  M’ood.  wood  products,  .line  i3 


•'P.C.  of 
increase  or 
decrease 

Bank  Debit*— April..  ti2.786,OC0,O0()  —  »« 

Wholenale  Price-  Mar 

75.1 

—  18  2 

Grain  in  Store— Weak 
.tune  B  . . .  . 

170,866.412 

—  7.6 

FIr  Iron — April . 
sSteel — April  .  , 
Employreent—May. 

S3,792 

91.461 

102.3 

—  8.2 

Construi-tlon — May. 

*86.895  700 

—  21  2 

Car  Ikoadliiff: 

W^eek  Knd. — June  6. 

49,957 

—  25  8 

Cumulative  . 

1.103.257 

—  16  9 

C.P.K.  Groaa  week 
June  14 . 

2,778,000 

—  28  4 

f  .P.R.  net  March.  . 

*1,520.176 

—  29.0 

C.N.R.  tfroaa  week 
June  14 

.3.560,2.52 

—  22  2 

C.N.R.  net  Mercb 

780.9RJ;* 

—  68  2 

1,854,383 

1,92«,94.4 

2,»35,184 

2,105,327 

2,212,887 


$1437,872 

1,253,679 

1.289,238 

1,421,177 

1,580,581 

1431,441 


AvaOable  for 
Bond  Interest. 
Depreciation,  etc. 
$549411 
688,784 
631,713 
614,007 
664,746 
681,446 


F'9,888.24'i 

rS.SSft.OOO 


Share  fold  wrak  o^rd 
June  13 

Stork  Market  Index 


and  paper  fell  from  82.5  to  80.8,  on  stork  Market  index  j 

account’  of  lower  quotations  for  coppcT-iune  i?- 8  renr^  n.y  » 

newsprint  paper,  and  pine,  and  hem-  silver  •  ■  June  n— 2fiH  eeut».  N.Y  | 

lock  luniher.  Iron  and  its  products  Wheat —June  17~eo<j  cents,  Winnipeg  I 

J  J  r,  C-*  r  A ..  c-  k:  e— .  In  each  raur  refers  to  perrentage  of  inrreate  i 

d^cUn^d  from  8i.ft  to  8  f  .o.  Non-wr-  or  decrease  over  level  of  c.orreapondtng:  period  in  I 


I  Saw  It  In 
Sht  fmantfal  Stints 


'  declined  from  87.6  to  87. ,5.  Non-fer- 1  „  dwrease  o' 

_ rolls  metals  and  their  products  prcvioua year 

changed  fr('m  66.7  to  63.6,  on  ac- 1  - 

count  of  pr'i’t'  reductions  for  anti-  | 
rnony.  copper,  silver,  tin  Non-metal-  ^ 
lie  minerals  and  their  products  de- j  lnar< 
dined  from  86.0  to  84.7.  owing  prin- 
rttmx  I'ipally  to  decreases  in  prices  of  as- 1  glup  2 
1111C2S  bestos.  Cbeulcals  and  allied  prod-j^***' 
TorMtta  nets  were  0  as  against  87.8  i  •••••♦veal 
Consumers  goods  declined  from  I 


Net  earnings  for  the  year  ended  December  31st,  19.30,  amounting  to  $681,446  are  equivalent  to  2.7S  times  interest  require- 
meats  of  $244,950  per  annum  on  the  outstanding  funded  debt  of  the  Gjinpany  and  its  subsidiaries,  including  this  additional  issue. 
Such  earnings  for  the  first  four  months  ended  April  30th,  1931,  were  in  excess  of  those  for  the  same  period  of  the  previous  year, 

SECURITV’  :  These  bonds  are  a  direct  obligation  of  the  Company  and  are  secured,  in  the  opinion  of  Counsel,  by  a  specific 
mortgaw,  and  pledge  of  all  the  Company’s  holdings  of  bonds  and  shares  of  its  subsidiaries,  as  more  particularly  describ^  u  the 
Tnist  Deed  under  which  the  bonds  are  being  issued  ;  by  specific  mortgage  and  charge  on  all  fixftd  assets  sub^oectly  acquired 
tnd  by  a  floating  charge  on  the  Company’s  other  assets,  both  present  and  future 

SINKING  FUND  :  As  provided  in  the  Trust  Deed  securing  these  Bonds  there  it  in  operation  an  annual  cumuiactve  sinking 
fund  pa>'ab!e  October  1st  in  each  year,  sufficient  to  redeem  by  maturity  approximately  65%  of  the  outstanding  Refunding  Mortgage 
and  Collateral  Trust  Bonds.  Series  -A.  including  this  additional  issue. 

ti'e  offer  these  Bonds  for  delivery  if,  as  and  sehen  issued  and  received  by  us  and  subject  U>  approval  by  our  counsel  of  all  proceedings,  to— 

1 00  and  accrued  interest,  to  yield  5  % 

'  (Phui  Transfer  Tax) 

W.  C.  PiTFiELD  &  Company 


235  St.  James  Street,  Montreal 


Investors  a*ecLcl 

She  ftnaitnal  Sfntes 


OUEBEC 
•AWT  JOttN 


LOroON,  Of©. 
HAlSrAX 


The  statements  eemteined  in  this  advertisement  are  not  guaranteed,  but  are  based  upon  information  wkich  sm  heUeve  to  Ss  mdieUe  and 

an  which  ive  acted  in  purchasing  these  securities. 
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Eht  fftaaitrlal 


PnMI»hr<l  Fr^r-r  Fridny 


M  M  €»■>»  j  of  ths  Imm^rl^ato  future  wh!ch  hr.’s  attracted  v/ldcr  n‘ 

TT £1 1  L^lll  ilr  j  i  tention  perhaps  than  any  other  pronouncement  on  tl; 

,  present  situation  by  a  Canadian.  Th^  Fimncial  Time 
«  «Ri  crnla  striH-f  West,  h.ad  tho  pleasure  of  preaentinp  Sir  Jriaeph’s  statemen 


Montreal,  hr  X*..  -nontreal  Plnnnclbl  Time*  rnblUhlnu  j  week, 

rompnny,  FImIteil.  ‘  ” 

_ _ After  more  than  fifty  years  of  business  aamini.str.i 


K.  E.ILMET  (  OX 
DAVID  BURNSIDE 

. General  .Manager 

J.  TYSON  - 
A.  R.  W.  YOUNG 

R.  G.  SMITH  . 

Editor-ln-fhlef  and  Managing  Editor 

. News  Editor 

.  .  .  .  •  Toronto  Editor 

'  ness  problems  on  the  co-operative  effort  of  men  atu 


- - -  '  I  and  economist  with  wide  knowledge  of  the  problems 

SrBSrRimO’V  price  i  in  rnmidn.  S.1.0O  n  jrnr;  heincr  fared 

for  alx  month*.  In  C.rrnt  Rritnln  1.1*.  a  yrnri  7».  oemg  lacco. 


for  aix  month*.  In  thr  I'nifrd  stnfo*.  s.s.sa  n  yrnri  Joseph  offers  none  of  those  panaceas  which  ar. 

ail.OO  for  «lx  month*.  Eorrljsn  SiihKorlpf Ion*.  SS  00  a  i  i_  .u 

>xari  sa.oo  for  Kix  moath*.  SO  popular  With  politicians  in  giving  the  public  the 

ADVERTisi^ro  Rntr  Cord*  on  appiirntion  nt  all  onr  of-  impression  that  legislation  is  all-powerful  In  curinp 
ficen  or  from  nny  m«|>on^lble  .ArivrrtfsiloK  Apriiry.  ^ 

economic  ills.  He  sees  in  these  recurring  waves  o 
HE^if  OEFr^'^*Mon‘irInh”iToV'M^  All  iirport-  I  prosperity  and  depression  dominating  psychological  in 

mrnt*.  fluences  which  demand  careful  consideration -  in  other 

TOBoxTo  oEFiCEi  .100  Bay  a words  human  nature  continues  much  the  same  through 

R.  A.  Rlttrnhoii*r.  Phoar*.  Flx<n 

WKSTFRX  RFPRnsRNT ATIVF,  t  fieo.  D.  143  out  the  years.  He  evidently  believes  that  we  wi. 

A'anrouyer  Hotel,  vaneourrr,  R.c.  work  out  th“  solution  Of  present  problems  by  method 

I.OMnt.V,  FMJ.t  ns  Bi*hnpKntr,  F.  C.  2.  Dnvle*  A  Co..  ,  .  .i.  .1 _ 

Rrpre*etitntivr*.  I  which  have  been  employed  in  the  past  rather  than 


Silver’s  Decline  Must  Be  Checked— Is 
American  View 

i 

United  Stnte.s  Looking  to  Development  of  Trade  With  More  Than  800,000,000  People 
By  Stabilizing  Silver  —  A  Vital  Question  to  the  American 
Metal  Industry. 

By  TIIFOnORF  M.  KXAPPFX. 

In  <ho  Ma^nzlne  of  IViiIl  Stroot. 

WHEN,  in  their  favorite  wedding  i  sold  at  some  time  in  the  distant  fu- 1  and  silver  flow  but  never  return, 
monfli  of  May,  the  innltitiides  tiiro.  I  Somewhat  the  same  is  the  sltua- 


COMPOUNDED  HALF- 

YEARLY  I - - 1 


»  »  n-ionfh  of  May,  the  multitudes  tiiro. 

.of  India  salute  their  new  brides  to  Rut  still  we  have 


I  Somewhat  the  same  is  the  sltua- 
Indian  tion  in  China,  but  being  more  of  a 


!hh  arcompaninieiit  of  whatever  hride.s  and  monsoons  to  consider,  j  trader  the  Chinaman  does  not  cling  j 
unsses  for  the  epillialamlum  in  In-  and  those  Chinese  iiandits  and  tlielso  closely  to  silver  as  a  precious  | 
lia  the  rriee  of  silver  goes  Up.  Chine.so  peasants  who  admire  silver  depository  of  wealth.  It  is  to  him  i 


fluences  which  demand  careful  consideration -  in  oth*'! 
words  human  nature  continues  much  the  same  through 


Alien  the  monsoons  blow  wet  from  as  much  as  tlie  Indians  do.  Al-  more  of  a  trading  medium,  although' 

ihe  southwest  in  Septeml'cr  with  tlioiigh  the  silver  wealth  ■;!’''d  that  '  prized  as  tho  preferred  medium  of! 

"uin  that  in.surcs  good  crops  silver  is  the  only  kind  of  we-i't’i  they  I  acriinuilating  and  storing  wealth.! 

.igain  i.s  in  great  demand.  M  hen  know-of  an  Indian  famil  has  fall-  Eight  to  ten  billion  oiinrps  of  the! 


VnnrouTer  Hotel.  Vnneouver.  B.r.  .solution  Of  present  problems  by  method  mna  s  ennemir 

t.oMnt.v,  FMj.t  ns  Bi*hopKntr,  F.  c.  2.  Dnvie*  A  Co..  ,  ,  ,  j  ■  .  .i..  «i _ .regressive  than  I 

Represeritntive*.  |  which  have  been  employed  in  the  past  rather  than  .-ijvpj-  goes  down 

- - - - 1  through  new  experiments.  There  was  in  his  addres  -iiiMal  \agarios  th 

Devoted  to  the  interests  of  the  invrstivc!  pvhlic  in  the  .  ^  individuals,  particularly  thn.se  who  arc  lead-  enl.  of  the  worh 

belief  th/Jt  the  confidence  of  capital  is  essential  to  the  various  communities,  to  applv  themselv.-  recovery  of  1 

stability  of  finance,  the  prosperity  of  industry  and  the  '  ,  ,  u  ..a  *♦  tirvio  gold. 

development  of  our  resoLrccs  ^  un  i  nearly  half 


hina's  endemie  h.anditry  is  mfire  en  about  T.'l  per  rent,  since  silver  14.. t  billion  nunec.s  of  silver 


regressive  than  u.sual  the  priee  of  lost  it.s  monetary  estate  —  the  he-  have  been  taken  from  the  earth 

'Ivor  goes  down  Mi.x  with  these  nighted  lieathens  still  go  on  turn- 1  since  Columbus  sailed  to  find  India! 

octal  \agaries  the  fact  that  hi  per  ing  their  gains  into  silver  .and  niak-  have  been  sunk  in  the  Orient  -  ' 

enl.  of  the  world's  silver  invdUes  ing  the  women  of  the  famil.v  per-  about  .')  billion  ounces  in  Indi.a  and' 

he  recovery  of  by  far  the  larger  ambulating  banks.  .!  billion  more  in  Chin.a.  i 


Money  grows 
rapidly  at  com¬ 
pound  interest. 
Savings  deposi¬ 
ted  with  Canada 
Permanent  earn 
the  high  rale  of 
4'''c,  the  interest 
heiiig  rompound- 
ed  half  yearly. 

Founded  1555 


?il!^ 


MONTREAL.  FRIPAA’,  JUNE  1f>.  1931. 


...  ....  J  ■  i'g'd  of  tlie  gold,  copper  and  zinei  cii--/,.. 

to  the  tasks  at  hand.  At  the  .same  time,  the  desini-  , he  lead,  and  is  ^  , 

bility  for  co-operation  was  emnhaslzed  and  the  definite  fherefnre  inevitable,  regardless  of  br'(he'Vonnnfiir*'ero’ps  tha^'foC 
sugge.stion  made  that  labor  l«nders  and  big  emplo.verc  lemand  and  you  have  some  idea  ,T,„nsnon  he  turns  hlf 

might  accomplish  much  by  sitting  down  together  to  "1  the  romplexities  of  ihe  problem  .silver,  and  Ihe  silver 

consider  what  might  wisely  he  done  to  re-establish  Ih^facr  tlmt'  while  virtually  ‘ 


- - - - - i  might  accomplish  much  by  sitting  down  together  to  <'i  tne  romplexities  of  llie  problem  .silver,  and  Ihe  silver 

,  inii-n  II  ronsider  what  might  wisely  he  done  to  re-establish  f  .UV  u-i  ■  ,  n  '  necklares,  hraeeiets  and  vari- 

Dividends  and  Public  Psychology.  S,,,';!:'!,'  nS,” 

ONE  of  the  most  unsettling  features,  both  in  the ,  returns  to  workers  with  the  lowering  of  com-  monetarily  on  .some  form  of  gold  f.aclies.  No  nmfter  how 

.stock  market  and  in  business,  since  the  beginning  j^pc^ity  prices,  then,  he  argued,  ibis  adju.stnient  will  standard  basis  a  thousand  million  ,  RHyp,.  fan  in  value  dur- 

of  this  year  has  been  the  great  number  of  dividend  ,ak€-  plaee.  [voXy.  popu/aHon  regard'’ s!her  as  twelve-month  he  takes 

omis.stons  and  reductions  announced  by  industrial  cor-  .loseph  held  out  little  hope  of  a  quick  return  ,he  one  and  only  fornr  of  arriim'u'-  Proreeds  of  tho  next  monsoon 


[ibulatine:  banks.  .1  billion  moro  in  Cbinn,  j 

Silvor  flosnlors,  wbnt  aro  yon  roinp  fo  do ; 

When  an  Indian  peasant’  is  favor-  ''’f'"”'  ‘''•'’fiing  with  people  who  store! 

bv  the  honmiful  crops  that  fol-  measure  their  wealth  in  silver,  | 
w  a  wet  monsoon  he  turns  his  it  and  bank  in  its  hoards:, 

nnings  Into  sliver,  and  the  silver  ^^^d  who  will  have  and  .accumninte , 

fo  nerklaees,  bracelets  and  vari-  ''  new  monetary  standards! 

IS  other  .iewelry.  with  whieh  he  wor.ship  of  the  western  | 

orns  his  wife.  Some  he  hides  in  world  for  gold?  So  far  as  the  In- j 


poratlons.  The  view  is  held  in  many  well  informed  pmsperity  experienced  a  eoiiple  of  years  ago 

rircles  that  public  psychology  has  played  a  more  im-  ^-otild  offer  no  forecast  as  to  when  the  period  of 


..  n.i-  iMH,,,it..x  les  IM  oi.iin,  .silver,  and  the  silver  “ave  ana  .accumulate, 

of  F  abi.izing  .silver.  i  np^klares,  hraeeiets  and  vari-  ''  new  monetary  standards. 

Add  the  fact  that  while  virtually  other  iewelrv  with  whieh  he  wor.ship  of  the  western  I 

the  whole  world  outside  of  China  is  his'wlfe.  ’  ’  Some  he  hides  in  "'‘’'•'^1  Kold?  So  far  as  the  In- | 

monetarily  on  some  form  of  pnld  ^,|rjons  raches  No  maffer  how  of  the  sold  standard  into 

standard  basis  a  tlmnsand  million  ^  silver  mnv  fall  in  value  dnr-  ^^dia  is  roncerned,  that  was  done 

peopI^P  of  the  Orient  half  Ihe  twelve-month' he  lakes  ’'’"K  by  the  might  of  the  Rrit- 

worlds  popiilat, on  regard  silver  as  proceeds  of  tho  next  monsoon  '-sh  ra  j  in  the  form  of  ihe  gold  ex- 
he  one  and  only  form  of  aeriimii-  ,^p  ,,  Sounds  rbange  standard,  whieh  is  now  he- 

lafing  savings,  hoarding  wealth  and  hut  although  onr  monevhar,  changed  into  that  of  gold  hnl- j 

inve.sting  it.  and  .voii  perrrive  the  f,ppj^  falling  in  purchasing  power  ''on.  The  Indian  ryot  may  not.  pos- 1 


320  8dy  St.,  Toronto 

AsteFs  exceed  $72,000,000 


$]..37)  the  incredibly  poor  mas.sea 
of  ."Mother  India  have  seen  the  value 
of  their  .savings  fall  by  more  than  .a  i 
half — as  silver  has  fallen  from  a 
gold  value  of  72  cents  fo  around  28. 
The  ryot  may  prize  his  wife  aa 
much  as  ever  huf  when  she  adorns 
hersef  with  his  wealth  he  is  corn- 


announcements  in  recent  months  has  done  nothing  to  that  was  that  Canada  would  recover,  fully  recover,  fact  that  silver  is  just  a  rnmmndity 
improve  the  psychological  situation^  |  from  the  troubles  of  these  gloomy  days.  "ThTra;s\i?a'M!'irl"''con: 

It  IS  admitted  that  in  general  these  omissions  or|  jt  is  well  that  such  common-siense  advice  should  be  snmed  in  the  absolute  sense  of  the 
reductions  in  dividends  to  shareholders  have  been  ren-  i  offered  by  a  man  of  recognized  ability  and  proven  word — that  the  supply  is  forever  in- 


11  jii  111.11  I  in  the  harkyard  or  in  a  safe-deposit  worm  witn  wnien  India  ’cades|  ,  reflect  that  while  Rhe  miv 

silver  is  .iust  a  commodity  ,j,p  oriental,  silver  Is  but  neverfheess  the  foreign  cxrhnn-  beam  ful  Is  fnrmeHv  rh^  ia 

mmodit.v  h.at  is  indeatrue-  ,j,p^p  gp,  of  Indi.i  do  not  denend  nione-  fe  ^  beautiRil  a^^^  r,he  is 


— although  he  is  canny  enough  to  *>arily  upon  the  rise  and  fall  of  sil- 
try  to  aerumulate  more  than  usual 

when  the  priee  of  silver  is  low.  And  so  the  silver  problem  re- 


dered  necessary  by  operating  conditions  and  the  need  leadership  at  a  time  when  the  politicians  are  urging  h  creasing,  "i'houf  taking  into  enn-j  ,,p  jp  p,ap,,arfi  India.  The 

for  conservation  of  working  capital.  In  many  cases,  gr^at  variety  of  experiments,  encouraged  by  the  read-  p'^f ’  f ',Y  thedaTs  brown  Ar.vans  have  forgotten  all  1  is’ „„  a"  gold  basi.R  and  t'hart'h'e'de- 

however.  there  are  Indications  that  direct9rs  have  been  Uy-understood  public  discontent,  always  in  evidence  „-hen  "the  elorv  that  waV  Athens'' i  both,  but  the  masses  about  the  In.ss  they  took  when  ail- 1  bade  of  silver  has  not  affected  his 

infiiiATif-oH  fnrx  1  '  .  .aiiwu.-'  ipnncentrate  OH  silvec  because  as  it  ver  was  primarilv  demonetized  hv ;  rnrreiit  inrnmo 

influenced  too  much  b>  reduced  earnings  and  low <  during  periods  of  depression.  The  proposal  at  Ottawa  rose  on  the  silver  mines  af  Laii-  rhenper  it  hulks  larger.  A  dol-  the  world  at  large.  Thev  are  as  I{,S  Fosters  Reeline 

market  levels  for  their  securities  in  making  their  de-  suspend  the  gold  standard  is  typical.  Experiences  rium.  14.o  iMlion  ounres  of  si  ver  pf  p  p^,ppjp  ..penneiled  to  the  gold  standard  as  •  He  feels  and  aetruoi^  H^  ne- 

cisions.  The  Financial  Times  has  already  pointed  th**  past  couple  of  years  should,  as  Sir  Joseph  has  mined  since  14.  i.  Of  lha  silver  dollar  is  some-  they  are  to  their  climate  but  still  rtises  the  British  "oovernmont  nf 

riMf  thof  - - -  ^  _ total  more  than  0  billions  were .  atiH  thov  Hvo  hv  clivnr  nc  n  (xovernment  of 


rily  upon  the  rise  and  fall  of  ,1,.  I  Ircniendonsly  depreciated  as  a  hank 

account.  In  enntempl.itlon  of  the 
.  !  .shrinkage  of  his  capital  he  over- 

And  so  the  silver  problem  re- 1  look.s  the  adv,intage  he  has  deriv- 
ains  in  gold  standard  India.  The  pd  from  the  fart  "that  his  currenev 


cisions.  The  Financial  Times  has  already  pointed  the  past  couple  of  years  should,  as  Sir  Joseph  has  ^  ^  ‘  n  bVirions  were ' but  still !  .-.uses  the  British  Government'  of 

out  that  surplus  belongs  to  the  shareholders  of  the  go  effectively  pbinted  out.  convince  us  that  there  is  produced  in  the  last  half  of  theiU*""  P'^nderable  and  delightfully  they  live  and  die  hy  .silver  .as  .a  pos- 1  deli’oer^tely  depreciating  silver  as  a 
roTnnanxr  anH  Hiat  Via,, a  a„  «v,iia-afi„„  . '  .  _ _ _ , _ _ v...  i.,  ,  ,  „  ,  .  ”  „  '  vKsnal  and  tangible.  India  hasheen  session  and  as  a  hank.  In  all  Tn-  meana  nf  Avnimiino.  laHi, 


3sTh  "”h  to- -pf,i,^fp  .plained  by  endeavoring  to  lift  ourselves  by  Nineteenth  Century  .nd  'the  first '  ^  rh^^lr^Vnly  Moo  bmnk^nd  S^ristf;" 

wards  the  shareholders  in  that  .surplus  and  reserv'es  hoot-strans  quarter  of  the  Twentieth.  And  yet  „|„i,  ,v,-  -,-nrid— anmn  aniH  hani-inE,  nffiroc  sunpc  aiivn,-  i,a  ujumnaiistiL  ann  rebellious.  He 


wards  the  shareholders  in  that  .surplus  and  reserves  Root-straps 
should  be  used  to  meet  dividends,  within  reason,  dur- , 

ing  such  times  as  earnings  from  operations  are  in- 1  ^  ,  •  •  14  »  1  th  •  m  th  h  f 

sufficient  to  cover  the  dividend  requirement.  Canadian  ReSOfts  Fof  Canadian  Vacationists  ff,^'^as^*qiiantU?es  are  rnn- 

An  erratic  dividend  record  cannot  but  have  an  ad-:  Tfijj.  j-ogj.  ppovR  mo!!t  others  the  brain  and  the  hand  cerned,  in  the  historic  him.etallie 

verse  effect  upon  the  market  sentiment  of  any  secur- 1  neej  to  he  rfplenished  hy  re.ot — Calvin  Co-ilidge.  monetary  relation  of  18  to  1, 

ity,  and  shareholders  look  to  directors  to  preserve  the'  ^yp  agree  with  Mr.  Coolidge.  At  the  present  time  tVhen  It  \ll  Began, 

investment  virtues  of  a  .stock  just  as  they  look  to '  ^  great  many  of  our  people  are  working  harder  for  Tb^  of  silver  and  of  those 

them  to  maintain  the  earnings  and  balance  sheet  return  than  for  several  years.  They  have  greater  who'^'contmiie^to’TrefeJ 

position  of  the  company.  i  j-pp^j  ^lan  u.sual  for  the  relaxation  provided  by  the  silver  to  gold  began  in  1816  when 

- -  summer  vacation—and  they  have  less  money  to  spend,  England  went  onto  a  gold  standard 

D’  Lf  C  F"  •*  1  J  I  L  There  are  very  real  reasons,  therefore,  why  Cana-  basis,  because  it  be.'f  suited  her  in¬ 


quarter  of  the  Twentieth  And  vet  immemoria  .up  prenons  nia  mere  are  oniy  .om.  nnnKs  amt  nationalistic  and  rebellious.  He 

?he  ratio  of  the  prXel inn  of  silver  hanking  offices.  Since  silver  he-  blames  the  governmenf  for  melting 

rthat  of  gold  has  averaged  onlv  ''a.lahs  and  the  other  great  g.sn  to  dive  as  a,  commodity  In  1024  silver  nipees  into  hnllion  and  sell- 

14  to  1  thus  giving  gold  the  best  ~  r  r'’  >  ‘1'"*  normalized  from  the  ing  it  to  buy  gold  for  its  gold  re- 

of  it  so  far  ai  q  nntU?es  are  eon-  f'^mnion  people.  To  India  gold  war  jamboree  that  shot  it  up  to  serves,  and  calls  it  ruinous  irape- 


This  year  ahovR  mo!!t  others  the  brain  and  the  hand 
nPo,|  tp  bp  replenished  hy  re.ot — Calvin  Coolidge. 

We  agree  with  Mr.  Coolidge.  At  the  present  time 
a  great  many  of  our  people  are  working  harder  for 


position  of  the  company. 


Hands  Off  The  C.N.R. 

is  Demand  of  the  West 


Winnipeg  Bnreau  The  FInoncInl  Time* 


rial  exploitation.  He  charges,  with 
consider.able  justification,  a  largo 
part  of  the  fall  of  silver  in  the  world 
markets  to  this  governmental  sell¬ 
ing.  He  complains  of  the  excise 
tax  and  import  duty  on  silver — now 
14  5  cents,  formerly  9.5— as  being  a 
tax  on  Indian  capital  instead  of  a 
luxury  tax.  He  does  not  ask  for  a 


Rights  of  Capital  and  Labor. 


Winnipeg  —  Aspprtine:  that  the  [resist.  Interference,  or  suggestions,  bimetallism  but  he  main- 


dian  vacationists  should  consider  Canadian  resorts  f  ^  of  Pir  Henrv  Thornton  f’""™  'be  proper  sources  in  Ottawa  '^ins  that  his  government  should 

_  _ . _ .  _ trading  nation.  ihe  fart  that  hng-,  ,  land  elsewhere.  The  barriers  now  ^^<’rt  itself  to  keep  up  the  price  of 


T-HE  reported  promise  given  by  the  minister  of  ^,,5,  y^ar.  For  the  most  part  these  resorts  offer  x^as  the  preponderant  commer- '  and  the  Canadian  National  Railways  fhemsehms''  Tud!  bis  silver,  which  is  his 

lands  and  forests  for  the  Province  of  Ontario  'o '  superior  attractions  to  tho.se  of  other  countries  on  this'  rial  and  financial  nation  of  the  now  being  made  by  certain  sections!  tbls  delightful  condition  would  be!  baps  some  agitator  fires  him  to  fury 
a  deputation  from  Sault  Ste.  Marie  protesting  against  continent  nr  abroad.  To  visit  British  Columbia  or,  wnrld  gradually  forced  the  other  na-  pf  fbe  House  of  rnmmons  emanate  j  doAvn.  and  the  great  fat  fields  of  1  by  telling  him  that  the  price  of 
the  distress  caused  in  that  city  by  the  closing  dowm  of  Maritime  Provinces  will  offer  opportunities  for  I '‘^..’b''  silver  standard  from  friends  of  Ihe  c  p  R.  who  are  j  Canadian  National  Railways  oppor- ]  ^s*  fixed  hy  four  vam- 

thc  new'sprint  mill  of  Abitibi  Power  &  Paper  Company  !  tho  vacatinniRt  to  enlarge  his  or  her  knowledge  of  i  fill ’?,!  ' jealous  of  the  government  system’s  |  tunity  Avould  lie  open  for  the  de-  silver  dealers  of  London 

timt  the  rornoraCioo  avoi.ih  ho  rrUrH  Rithar  to  oorrafa' "C  took  UP  the  gold  Standard  in  the  fif-  pphieveinent.s  the  Manitoba  Free '  servjng  citizens  who  are  now  look- I  ^'ho  meet  In  daily  conference 
tiiat  the  corporation  would  be  asked  cither  to  operate  ,  Canada  while  seeing  .some  of  the  most  impressive  and  ^  ties,  after  the  flood  of  gold  from  press  here  editorially  contends  |  ing  at  them  with  such  appreciative  I  ^fter  looking  over  the  situation 
(he  mill  at  partial  capacity,  or  to  render  some  ?renery  in  th®  world  More  conveniently  made  ^^be  v^llow  metal  aspaults  of  a  determined  na- ■  eyes  ”  see  how  much  more  they  can  squcezfl 

<  i  relief  to  the  former  employees  at  the  mill,  appears  |  if„-a ted  for  the  residents  of  the  central  Provinces,  are  i  ^bundanC  yb'i'h  had  f„re  may  now  he  expected.  "Should  assault.s  on  v'^Ir  Henrv  blm  alive 

-rr.  r.-j.vi  nft  -iiiRficwaUnn  aifhc- /ar,  fha  o.r.«,inrt=  nf  I  ..  _ _ , __  -  n. 1  becn  preferred  In  the  1  n  1  tcd  S  ta  tf  s, ,  If  q  new  manneement  rniilfl  he  ! J _  further  torment.  As  an  aside. 


f  relief  to  the  former  employees  at  the  mill,  appears  |  i^rated  for  the  residents  of  the  central 


nc  ptorecreo  a.-,  wen  as  lanor,  more  e.speciaiiy  to-aay  ,  factor  in  Improving  business  conditions.  silver  that  gold  came  into  greater  serts.  the  Canadian  Pacific  Railway  With 

when  a  substantial  proportion  of  invested  capital  is  j  "See  Canada  Tbi.s  Year"  provides  a  slogan]'**''*’''''’  'b**  world.  |  “The  pbenomen-al  snecess  of  the ,  results — it  would  be  inhuman  in  the 

.supplied  by  men  and  wmmen  w-ho  are  dependent  quite  xc-hich  might  be  effectively  capitalized  by  tmiri.st  or- j  After  the  war  of  1R70-71  Germany  National  system,  which  was  an  un- 1  rirrumsfances  fo  think  otherwise - 

as  much  upon  the  return  from  their  inve.stments  as  i-i  ganizations.  transportation  companie.s  and  municipal  I  runway  which  would  very  .soon  reduce  the 

1  At.  A?  1.4  t  1.  ”  ^  ^  *  fniontial  natinn  the  <  ontinent.  eoiiipment  when  Sir  Hrnrv  Thorn- '  Nfttinnni  RaiHvnve  o 

the  workman  on  the  wages  for  his  labor.  bodies  throuehoiit  the  roimtrvL  and  mieht  also  very :  nnH  u-h^n  sho  HpmnncfiyoH  ciivorth^  ««  t  ^4^..  ai..  x-._L  1  posi- 


from  friends  of  Ihe  c  P  R.  who  are  |  Canadian  National  Railways  oppor- 1  fixed  hy  four  vam- 

jealous  of  the  government  system’s  |  tunity  would  lie  open  for  the  de-  silver  dealers  of  London 

arhieveinept.';  the  Manitoba  Free '  servjng  citizens  who  are  now  look- I '''bo  meet  In  daily  conference 
Press  here  editorially  contends !  ing  at  them  with  such  appreciative  after  looking  over  the  situation 
that  assaults  of  a  determined  na- 1  eyes  ”  sec  how  much  more  they  can  squeezd 

ture  may  now  he  expected.  "Should  assault.s  on  Sir  Henry  pil'T 

If  a  new  management  could  he  Thornton  finally  produce  a,  man-  [,  i/U  /s  an  aside, 

imposed  upon  the  ranadian  Nation- 1  agement  acceptable  to  critics  of  the  ^  ,1^1, 

al  Railways,  the  paper  declares,  the  |  National  Railwavs-fhe  same  critics  an®,h“' 

system  could  he  made  amenable  to  being  friends  of  the  Canadian  Pari-  "’'b  All  the  cards  on  the  table; 

political  dictation.  The  fact  that  the  |  fji-  R.aiiway  — the  general  public  con-  1”"®^-''.'’"  'b**  basis  of  comparing  or- 

svstem  would  languish  into  impo- j  x-jpt jnn  would  bp.  that  the  National  I offerings,  with  a  view  to 
fence  under  such  tutelage  would  not  system  had  its  major  policies  made  waning  the,  current  price  that  wdll 
worry  the  present  critics,  it  as- ;  for  it  in  the  office  of  the  President  of  .'be  mo.st  bullion, 

serfs.  {the  Canadian  Pacific  Railway.  With  ,  enough,  liowevcr,  some 

“The  phenomenal  success  of  the  ,  results — it  would  be  inhuman  in  the  ’A"  economists  and  business  men. 
National  system,  which  was  an  un- 1  rirrumstances  to  think  otherwise  -  'bough  they  are  nationalists 

eolith  medley  of  run  down  rail  way  I  which  would  very  .soon  reduce  the!®  ,  fI®nouncers  of  England's  econo- 
equipment  when  Sir  Henrv  Thorn- '  National  Raiiwnva  in  a  mirinr  r..,,!  I  Aiie  policies,  applaud  Ihe  fall  of  sil- 


u  1  .1-  R  ,  w  gdii  I  ..  1  fliiential  nation  on  the  Continent,  equipment  when  Sir  Henrv  Thorn- '  National  Railwava  tn  a  minnr  nnai  I '•lie  policies,  .a] 

he  workman  on  the  wages  for  his  labor.  bodies  throughout  the  country,  and  might  also  very :  and  when  she  demonetized  silver  tho  ton  took  over  the  management  in  i  tioli  in  the  tra'nsportation  structure  h'®’’ 

Due  to  existing  conditions  in  the  new.sprint  industry ,  w-el!  b-  adopted  by  Rotarv’.  Kiwanis,  and  other  social]  Latin  Union  had  to  follow.  The  1926."  it  declares,  "wa.s  due  to  the  j  of  Canada.'  '  dia.  Their  arj 

-some  portion,  at  least,  of  the  re.sponsibility  for  podies  interested  in  community  and  national  welfare,  j '.'n''®''  States  abandoned  bimetal  new  management  being  protected  to  "tvhen  honorable  members  ask 


which  must  be  shouldered  by  the  provincial  authorities  ' 
m  Ontario  and  Quebec — earnings  on  the  capital  of  the 
Abitibi  Company  have  declined  to  such  an  extent  that 
preferred  shareholder.^  are  seriously  threatened  with  ^ 
the  loss  of  their  dividends.  Is  it  reasonable,  then,  to 
expect  the  corporation  to  operate  a  mill  for  the  prb- 


Let  it  be  a  Canadian  vacation  thi.s  year. 


This  is  No  “Silver  Lining.” 


ver  as  the  ultimate  salvation  of  In¬ 
dia.  Their  argument  is  that  so  long 
as  silver  has  any  considerable  value 
the  ryots  will  continue  fo  absorb  It 


I  nited  States  abandoned  bimetal  new  management  being  protected  to  "'When  honorable  members  ask  silver  nas  any  considerable  value 
lism  and  climbed  onto  the  gold  hand  the  greatest  possible  degree  from  for  details  regarding  Sir  Henrv  '.'ots  will  continue  fo  absorb  It 
wagon  in  187.3.  Beaten  in  the  elee-  pnlifieal  interferenre  On  thi.s  prin-  Thornton’s  per.sonal  expenditure'-  sterilize  their  wealth  and 

tions  of  1896,  the  advocates  of  free  einle  the  reorganization  has  pro-  and  income,  these  are  the  comnit-  P'®''®”' 'h®  Accumulation  of  commer- 

silver  in  the  I'nlted  States  gave  up  gressed,  and  on  this  basis  it  has  rations  contained  in  the  oiiestionR  ®fAl  CApi'a'.  India  robs  herself,  they 

I  ,1,^  i!»  !■*,,  .jiivt.r  !  Hip  giinaf  after  19Pn.  by  which  time,  romnditioned  the  original  tangled  Th  .-ow  the  met hod.s  -which  are  ®Ay,  because  the  savings  of  the  peo- 

‘IP  .Josiah  Stamp,  the  British  economist.  Is  credited ;  the  golden  flood  from  the  Transvaal  complex  of  lines  info  a  Iransconti-  being  Vroiight  into  operation,  and  R^®  ^ink  into  silver,  which  is  eternal- 
^  with  making  the  statement  when  in  Canada  re- !  Playcd  into  Britain's  policy  of  fas-,nenfal  railway  system  which  is  per-  whether  they  are  directed  solely  at  stored  and  hoarded,  instead  of 


the  tn  .show  acute  interest  in  the  details  tention  fixed  immovably  on  one 
irld  of  the  president’s  personal  expendi-  thing,  namely,  the  continued  wel- 

ard  tiires,  the  Panadian  people  would  he  fare  of  the  National  system  By! 

isle  simple  in.le,  .1  if  they  believed  that  this  test  the  efforts  of  the  various 

has  it  was  nothing  huf  simple  disinter-  schools  of  Panadian  National  Rail- 1 


bilitv  for  which  lies  with  the  municipality  the  pro-  P^Psolation  in  this  remark  in  view  of  the  crop  condi-iA'p  "f  silver.  To-day  Phina  is  the  to  .show  acute  interest  in  the  details  tention  fixed  immovably  on  one  puper  -  which  makes  ai 

Vince  or  the  federal  government Bv  reason  of  com-  'ions  now  prevailing  in  Western  Canada.  ’'mportant  nation  in  the  world  of  the  president’s  personal  expendi-  thing,  namely,  the  continued  wel-i®°!‘®f  , 

Vince,  or  the  federal  government  .  reason  oi  com  .  i  #  o-  t  •  u  ^ '^At  recognizes  silver  as  standard  tiires.  the  Panadian  people  would  he  fare  of  the  National  system  Rv  ' paper,  they  .say,  will’ 

bined  over-expansion  in  the  industry' and  declining  de- ■  V\hile  we  are  unable  to  speak  for  Sir  Jnpiah  we  are  i  fn^ney.  Being  virtually  out  of  basic  simple  in.le.  .1  if  they  believed  that  this  test  the  efforts  of  7he  various  circulation  and  go  into  tho  i 

nand  for  the  product,  the  newsprint  industry  in  Can-  quite  convinced  that  w’hat  he  intended  to  say  was  that'  monetary  deniand  silver  has  it  was  nothing  huf  simple  disinter-  schools  of  Panadian  National  Rail-  ^A^ks  and  India  will  accumulate  ; 

ada  is  operating  only  at  around  .50  per  cent,  of  capa-  a  short  world  crop  of  w'heat  would  help  Canada’s  posl-  slumped  in  value.  varying  in  estedness  which  was  animating  the  way  critics  have  to  he  appraised  ®APltal,  while  gold  bulks  too  ! 

ritv  '  It  is  neressarv  therefore  that  newsprint  opera-  '-'on.  This  would  re.sult  in  higher  prlce.s  not  only  for  price^with  the  demand  for  It  as  gentlemen  who  are  asking  these  And  this  test  is  very  much  in  or'dor  ^^'aH  savings.  Their  op-  j 

city.  It  IS  necessary,  rnererore,  inai  new.. prmv  opera  6  t  ,  a  commodity,  until  now  the  old-  questions.  in  the  nresent  instance  ”  ponents  argue  that  tho  immemorial’ 

tors  should  close  down  their  high  cost  mills  and  con-  i  'h®  current  crop  but  for  our  heavy  carry-over  of  some  relation  of  16  to  1  has  fallen  "It  is  not.  Undoubtedly  there  are  The  argument  is  heard  in  the  ’'Abits  of  an  Oriental  people  can  not  j 

rentrate  production  in  the  plant.s  where  overhead  and  ]  150,000,000  bu.shels.  Because  of  the  carry-over.  Can-  to  about  70  to  1.  Whilo  there  are  people  who  want  to  get  rid  of  Sir  biisine.ss  communit.v  that  the  Free  suddenly  changed,  and  that  come; 
production  costs  are  lowest.  ada  would  benefit  on  a  rising  market  more  than  other  still  heard  murmurings  in  favor  nf  Henry  Thoriiton,  and  they  want  to  Press  ignores  the  point  that  CNR  ^r*®!  "'Asses  will  still  buy  i 

This  sound  economic  policy  has  been  fol'owed  bv !  export.ing  countries.  'h®  restoration  of  bimetallism  that  get  rid  of  h.m  in  order  to  install  a  deficits  are  in  no  small  measure  due  s”;®'  and  sink  it  out  of  use  if  not  I 

this  souna  economic  policy  nas  neen  loi.oweo  I  ^  ^  ,  ,  ,  _  „  ®Ause  is  as  dead  as  an  extinct  hio-  management  more  in  line  with  what  to  low  freight  rates  in  °''t  of  sight, 

the  Abitibi  Company  resulting  in  the  suspension  of,  But  we,  do  not  for  one  moment  believe  that  there  , ogival  species,  and  will  never  be  they  think  the  National  Railwavs  Canada,  while  the  burden  of'  tlxa”  ''^'‘^®^'  Trade, 

operations  at  the  mills  in  Sault  Ste.  Marie  and  other, 'was  any  sugge.stion  that  the  situation  could  be  righted  revived  unle.ss,  possibly,  the  world  should  he.  They  want  an  amen-  tIon  so  created  is  borne  largely  In  thou.sands  of  years  the  illiter-  i 

points  in  Western  Ontario.  It  is  unfortunate  that. '  or  hfilpsd  by  a,  crop  failure  in  this  country  while  other  encounters  a  perilous  shortage  of  able  management.  One  that  will  not  the  East.  "  ate  masses  have  looked  upon  silver  as  ! 

because  of  the  economic  need  for  the  location  of  paper  ,  countries  had  average  to  good  yields,  w’hich  would  pre-  — '  “  -  — - which^coidd^iie’^RLrl^eH'  , 


mills  in  close  proximity  to  wood  supplies,  the  closing  vent  any  material  advance  in  world  prices.  It  would ; 
down  of  a  plant  invariably  results  in  distress  being ,  take  a  big  advance  in  the  market  value  of  the  carry-  j 
felt  by  the  whole  community,  which  is  usually  a  small  ]  over  to  compensate  for  such  a  small  exportable  sur-  j 
one.  Sentiment,  however,  should  not  be  carried  so  plus  as  in  prospect  for  this  year.  ] 

far  as  to  involve  the  breaking  of  economic  laws,  and  i  - - 

there  is  no  reason  why  a  paper  company,  because  of!  Coupons.  ! 


gical  species,  and  will  never  he  they  think  the  National  Railwavs  ran.ida,  while  the  burden  of  taxa  the  Orient's  Trade, 

■vived  unle.ss,  possibly,  the  world  .should  he.  They  w.ant  an  amen-  tion  so  created  is  borne  largely  In  Eor  thou.sands  of  years  the  illiter- i 
icounters  a  perilous  shortage  of  able  management.  One  that  will  not  the  East.  "  ate  masses  have  looked  upon  silver  as  ! 

- - — - - — - -  — . . . . . the  only  compact  form  of  wealth, 

_ ~~  which  could  be  secreted  against  the  ( 

■  raids  of  robbers  and  the  looting  of 

T  •  J  _  •  /“  T  conquerors  and  held  against  some 

inside  otories  of  the  Street 

#  tannlca  has  given  India  peace  and 

"■  ■ '  - - - — — - - - - -  tranquility  In  greater  measure  than 

Many  of  the  old  time  operators  I  on  the  basis  of  $50  when  the  stock  |  In  the  local  field  an  instance  of  this  fhcV^and^snii^^tUa^™^^ 


conditions  peculiar  to  the  industry,  should  be  called  The  success  of  prohibition  in  the  United  States  seems  >  who  look  back  tn  the  experience  of  has  recently  sold  under  $40  a  share  kind  Is  afforded  by  the  Canadian  P®Asant  hoards 

upon  to  do  that  which  would  not  be  required  of  any]  to  be  disproven  by  staggering  figures.  r-irn  tpp  issimvvt  couple  and  is  now  selling  around  $43.  Of  Car  &  Foundry  Company,  the  com-  indfa’is  boimd'^  to°L^  wtuRtfinlWri 

ither  manufacturing  company.  ,  I  ^  inp^iv^TH  ®  ^^-pbination  mon  stock  of  which  sold  below  the  S  thit  slowly  but  s^frpfv  K-er 

I  ,  [OF  nEALTH.  frank  1  y  that  of  market  condition.s  that  has  $10  level  at  a  time  when  the  com  siowiy  but  surely  silver 

- -  i  Britons,  we  are  told,  are  .saving  more  than  ever.  This  i  their  principal  brought  this  about,  and  the  unev-  nanv’s  nnsitinn  ^rr  nmhahi,.  isa  hoarding  will  give  way  to  commer- 


principal  brought  this  about,  and  the  unex-  pany’a  position  was  probably  the  best 


- -  ,  Britons,  we  are  told,  are  .saving  more  than  ever.  This  i  their  principal  brought  this  about,  and  the  unex-  pany’s  position  was  probably  tL  w  ^“Arding  will  give  way  to  commer- 

PUvoIIa  Faene.  Facts  is  perhaps  necessary  in  order  that  the  dole  payments !  handicap  in  dealing  with  the  pected  developments  have  been  a  it  w-as  ever  able  to  reno’-t  to  its  ®'A.lization.  In  the  meantime,  they 

1  riaveiie  races  racw.  ^  '  can  be  made  regularly.  IP®’’’'®!  '''AS  if  anything  matter  of  no  greater  surprise  to  the  shareholders.  What  makes  such  a 

pwo  weeks  ago  m  an  editorial  on  this  page  headed  I  '  a  a  »  1^^®  'remendous  equities  which  |  new  shareholders  than  they  have  position  all  the  stronger  is  at  a  time  'he  gold -world  to  take  measures  that 

A  “The  Politicians  Hold  the  .Stage,"  The  Financial!  \  ,  ...  J 'hey  at  all  times  had  on  their  ac-  been  to  the  interests  in  the  Power  like  the  present,  with  operations  less  eomparative  stablilza- 

'imes  said  I  ”  '^®  Bennett  budget  i.s  a  "rich  man’s  budget"  at  |  count.  As  one  operator  puts  it,  his  |  Company.  On  all  previous  occasions,  active  than  u.sual,  a  very  large  per'-  'Acllltate  the 

,,  ^  ....  ..  least  It  does  not  cater  to  as  m-any  as  a  similar  budget ;  equities  were  always  so  large  that  i  when  stock  has  been  issued  to  new  centage  of  its  assets  is  in  liquid  form  h®'’®'opment  of  trade  with  India  and 

In  all  that  is  being  sa,,d  and  written  about  the  prevailing  j  he  never  thought  he  would  have  to  |  .shareholders  or  to  customers,  there  According  to  interests  close  t^X  aI-so  with  China  upon  tho  commer- 

conomic  depression,  the  politicians  seem  to  be  chiefly  |  "a  don  .  ly  a  o  jple  of  years  ago.  account  at  all.  Dur-  '  has  been  a  substantial  profit  in  the  company  the  ho  dings  of  Govern  ''‘Alization  of  whose  800  million  pco- 

oncerned  wPh  advancing  new  ideas  to  prevent  a  recur-,  y.  if  *  j,oxvever,  the  de- ;  deal  from  the  time  the  first  Instal-  ment  bonds  and  cash  as  also  the  P‘®  'vestern  world’s  chief 

ence  of  such  conditions  while  the  busine.ss  men  confine  |  We  are  informed  that  Henry  Ford,  whose  mass  pro-  rllnes  have  been  so  drastic  that  at  |  ment  was  paid.  On  the  present  oc-  excess  of  bills  recelWble"  over  bills  ^®'’®  expanding  markets  for  Its 


hemselve-s  pretty  much  to  discussing  causes  and  effects 
1  relation  to  the  present  situation.  One  comes  to  the 
inclusion  that  our  busine.ss  leaders  have  le.ss  confidence 
1  plans  to  prevent  the  return  of  hard  times  periodically 
I  the  future  than  those  who  hold  office  by  the  p-ower  of 
he  votf^  of  the  people. 

This  is  not  a  matter  for  surprise,  perhaps,  t.erause  the 
•  pople  seem  to  be  more  interested  right  now  in  pleasing 
Liropo.sals  designed  to  give  us  continuous  prosperity  in  the 
I’uture  than  they  are  with  analyzing  sueh  proposals  to 
discover  whether  they  will  work  out.  As  for  the  business 
and  financial  Icader.s.  they  are  either  ignoring  a  tremen 
dous  opportunity  to  do  something  to  improve  world  con¬ 
ditions  or  they  are  convinced  that,  as  cycles  of  prosperity 


oc-  excess  of  bills  receivable  over  bills 


ductinn  methods  revolutionized  the  automobile  Indus- 1 'lif'^rent  times  he  has  had  to  stand  !  casion,  however,  due  to  the  very  payable,  would  e'nable"the'"companv  “ass  production  surpluses, 
try.  i.s  applying  factory  methods  to  the  farm.  Let  us]  And  sell  somefliing  in  order  to  |  drastic  market  setback,  the  stock  had  to  show  close  to  $6,600.000..  an  <«'-hina,  while 'that  cotm- 

hone  that  Henrv  will  be  more  successful  in  this  en- i  S®?  ®®‘  u®  ®^  In]  to  face  unusual  liquidation,  and  this  amount  which  is  more  than  ample  '^^®r®  f'lver  i.s  still  standard 

hope  hat  Henry  will  be  more  successful  in  this  en  j  doing  so  he  had  on  several  occasions  brought  it  down  at  one  time  to  to  assure  a  continuance  of  the  divl  ***  'oying  wifli  a  program 


Y  3^  count  would  have  done  very  much 

«a  a  w  ,  A  s,*  ^  -  bcttcr  thau  to  have  to  adjust  his  ac-  i 

The  Wall  Street  Journal  tells  of  a  broker  who.  suf-  count  in  the  mid.st  of  .a  bear  market.  | 


and  depression  have  their  basis  in  human  endeavor,  they  ]  fering  from  insomnia,  started  to  count  imaginary 
will  continue  to  occur  in  the  future  as  they  have  In  the  !  ...oii  iwaf 


\sheep  as  they  jumped  the  stone  wall.  Noting  that]  entirely  now  sitv> '.tion  has  do- 


_  already  very  largo  holders,  and  of  doprectallon  of  fbat  metal, 

course  paid  a  good  deal  more  for  ''as  about  tho  same  signlfl- 

The  striking  anomaly  of  having  their  aocurltlos.  This  has  made  it  ®a*'®°  *'a  masses  as  fo  those  of 

tho  stock  of  a.  company  sell  at  tho  very  difficult  for  them  to  take  any-  ?  Gan,  they  ask.  the  gold 

o-rnTTrive.  •a"'®®'  lovols  In  Its  thing  llko  tho  amount  they  -would  (Continued  on  page  9.) 


pa.rt  d€.splte  the  changing  theories  of  economists  and  the  '7  ,  .  ...  ,,  ,,  veloped  from  tho  fact  that  many  STRIKING  history  and  yot  finding  llko  to  got  around  current  levels 

enthusia.stic  experiments  of  politicians.  ,  they  appeared  reluctant  he  found  on  looking  more]  _  ^  hundreds  of  oharehold-  ANO.HALY.  the  company’s  balance  but  It  la  also  a  si  tim  tion  that  is 

As  though  in  response  to  this  challenge  to  business  |  closely  that  they  were  all  shorn  lambs  with  no  sense  j  NEIV  _  era  of  .Montreal  Light,  sheet  position  the  likely  to  attivvct  more  buying  Just 

leaders.  Sir  Joseph  Flavelle  a  few  days  later  delivered! of  direction  and  little  ambition  to  obey  the  bidding  to  i  ^®At  &  "  had  ever  roported,  la  ao  soon  as  any  of  Ihooo  intorost.s  got 

,  ,  R  .u  ‘^Ated  are  finding  them-  ono  of  tho  peculiar  aaomallos  that  any  way  loosened  up  In  other  dlrec" 

an  analysis  of  the  present  situation  and  the  problems  |  jump.  |  selves  still  paying  for  new  stock  occurs  In  a  protracted  boar  market,  tions. 


The  Flimnclnl  Timc.s  is  nrintetl  .and 
published  nt  C81  Craig  Street  West. 
Montreal,  by  The  Montreal  Finan¬ 
cial  Time*  Publishing  Company, 
Limited,  Montreal.  General  Man¬ 
ager.  David  Burnside. 
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Through  Cli^nging  Times 

The  Greenshields  Plan  is  a  system  of 
investment  which  serves  the  needs  of 
investors  through  the  whole  cycle  of 
economic  fhange. 

For  twenty  years,  through  periods  of 
prosperity,  defiction,  depression  and 
business  improvement,  the  Plan  has 
proved  itself  tobea  workable  method  of 
acquiring  a  sound  investment  fortune. 

Write  Jor  a  copy  of  The 
Greenshields  Plan 

Greenshields  &  Co 

Invwtment  Bankeiv 
Mt*mbers  Muotreal  Stock  EKchaog^ 

Jins  Place  d’Armes,  Montreal 


HINTS  TO  INVESTORS 


The  Wrigley  Tooth  Paste  Co.  I  of  any  reactionary  tendencies  which  whose  shares  are  listed  on  the  mar- 
An  out-of-town  friend  of  mine  wrote  develop  In  the  future  kets.  This  has  been  done  In  New 

to  me  recently  to  enquire  if  I  could  \  ^he  past  record  at  Montreal  Power  York  and  has  proven  of  dl^lnct  value,  i 
aet  some  information  on  the  aboi.r  ^  long  period  of  years  has  been  With  regaM  to  Massey  Harris,  this 

firm.  It  seems  that  hr  purchased  175  '’"^  substantial  growth  company,  which  Is  dependent  almost 

shares  in  this  company  hack  in  1929  '  operations,  earning  power,  and  re-  entirely  upon  farm  prosperity,  do» 


arid  M  if  fhrre  is  any  pos 


I  turns  to  shareholdere,  and  there  ap-  not  appear  to  have  a  very  bright  out-  1 


smiity  of  his  ycalizlny  somethiny  "o  reason  to  t^lleve  that  the  look  over  the  next  few  years.  Farm- 

^  MAf  Vk/\lv1  in  srnro  an  av-  ino>  oil  ino  nrnnM  non  nA^n  nn\^. 


them. 

The  trade-mark  of  the  company  was 


future  does  not  hold  In  store  an  ex-  ing  all  over  the  world  has  been  any- 
perienoe  quite  as  favorable,  if  not  thing  but  prosperous  during  the  past 


(rontinued  from  Page  R) 


a  red  arrow  running  throuoh  the  word  "'^°^^-  "o-  little  evidence 

through  periods  of  Spearmint,  similar  to  that  of  WHaiev’s  '  become  one  of  the  pei-manent  of  any  earty  Improvement  of  note  In 

.n  and  cheioing  gum ;  in  fact  the  .similarity  of  of  the  Canadian  markets,  and  commodity  prices,  signs  of  any  rea 

on,  deprcwion  and  noticeable  that  the  Probably  In  no  other  Canadian  indus-  change  for  the  better  over  the  nex 

aenf,  the  Plan  has  latter  company  put  an  ad  in  the  Mont  f'y  *'*‘^*'  unyielding  faith  few  years  are  lacking.  The  point 

workable  method  of  .. ral  Star  draunno  attention  to  the  fact  ^  investor,  .should  be  remembered  In  the  ease  of 

investment  fortune.  that  they  were  two  .separate  bodies  and  ‘^e  broker  and  financial  expert.  M^sey  Harris,  as  with  the  other  agri- 

hod!  no  connection  with  each  other.  especially  Is  this  so  In  the  Mont-  cultural  implement,  <«mpanie.s,  that,  j 

copy  of  The  '  My  friend  tells  me  that  the  offices  ’‘'‘a'  market  where  Power  has  become  when  the  farmer  Is  In  poor  fmancl.al 

J/pL  of  this  company  were,  and  may  somewhat  of  a  fetish,  and  it  has  for  position,  not  only  does  the  company 

Building  'pp^  ‘^e^n  the  axiom  among  Canadian  suffer  a  very  material  decline,  and 

-  _  _  _  Q.  _ "Verdun”  '  fmanciers  and  financial  critio?  that  demand  for  Its  products,  but,  as  the  j 

aI|To  In  ...  "Power  Is  never  a  sale".  large  bulk  of  its  sales  are  not  sold  | 

^  J  much  afraid  that  your  obvKms  that  the  recent  alarm-  for  cash  but  agaln.st  mortgages  and 

^  .  "'P*  POA’e  to  resign  himself  to  siunrp  In  the  market  for  Power  other  forms  of  paper,  accounts  re.cclv- 

al  Stock  Erchanp.  the  lo.sB  of  his  investment  in  this  f,ad  no  foundation  in  the  financial  able  are  likely  to  reach  Berious  pro- 

moo  ATnnfronI  company.  condition  of  the  company,  either  from  portions.  The  la.st  annua.l  report  of 

company  was  originally  formed  )f,g  earnings  or  balance  .sheet  point  of  the  oompany  already  .showed  definite 

OuEBEr  '  u  *  Tnited  States,  During  the  course  of  the  re-  signs  of  such  a  tendency,  and  there 

questionable  Ikiuidation  in  Power  the  vice-  is  every  poseibllity  that  the  next  year 

r--  - -  financing  methods  employed,  and  also  president,  John  S.  Norris,  made  pub-  or  so  witl  see  an  Intensification  of 

because  of  complaints  from  the  W .  W.  official  statement  pointing  out  this  condition. 

_ • _ Ji _  ■  ■  ■  ■  -  rigley  C^.,  chewiiig  gum  mamifac-  earnings  of  the  company  for  the  On  the  other  hand,  the  strong  cash 

_  -  —  -  turers,  regaling  the  apparent  infrin-  months  of  the  current  year  position  of  the  company  should  not 

gement  of  their  trade  mark  rights,  the  were  materially  ahead  of  those  for  the  be  overlooked,  as  this  is  a  factor 
eCC/wf  O  i  UOC  C/4^  <  ]f>aste  oonipany  was^  forced  to  corresponding  period  of  last  year;  which  will  offset  to  some  extent  ex- 

»C  this  in  the  face  of  economic  conditions  panslon  in  the  Inventories  of  accounts 

K^eneCRCa  iS  American  view  with  the  result  that  they  formed  a  ^.hich  have  resulted  In  almost  every  receivable. 

-  Canadian  company  and  conducted  a  corporation  on  this  continent  showing  AVhlle  the  pos.slblllttes  for  any  ma- 

the  next  place,  all  the  nations  that  selling  campaign  from  this  ^  conalderable  contraction  both  in  re-  terial  Improvement  in  the  market  for 

have  substituted  paper  for  coined  ...  i  a  ®^bd  In  earnings.  From  the  bal-  Massey  Harris  stock  over  the  next  j 

silver  fohen  money  could  return  to  various  times  these  people  and  ance  sheet  point  of  view%  Montreal  year  or  so  appear  more  or  less  negli-  ^ 


of  this  company  were,  and.  may 
still  be,  located  in  the  Mayor  Building 
of  this  City. — "Verdun.” 

We  are  very  much  afraid  that  your 
friend  will  have  to  resign  himself  to 
the  lo.sB  of  his  investment  in  this 
company. 


Dependable  income  and  ready  market¬ 
ability  are  essential  factors  in  the 
selection  of  investments,  for  individuals  a.s 
well  as  for  corporate  investors.  A  wide 
selection  of  prime  securities  meeting  these 
requirements  is  offered  in  our  current 
list  of  recommendations,  a  copy  of  which 
will  be  sent  to  any  investor  on  request. 


nnrlarrt  ciscwhcro  stand  the  strain  have  substituted  paper  for  coined  country.  venue  and  In  earnings.  From  the  bal-  Massey  Harris  stock  over  the  next 

.f  another  ,mm^  it  «ilvcr  tohen  money  could  return  to  ^^At,  various  times  these  people  and  ^^ce  sheet  point  of  view,  Montroal  year  or  so  appear  more  or  less  negli- 

m  ^  The  Fast  wants  silver  and  the  sU'er  for  such  purposes,  and  those  tlnanclng  meth^s  have  be^  the  po^er  shows  outstanding  strength,  giWe,  it  would  seem  to  us  a  doubtful 

t\>sf  w  ants  -ol  ihev  arLe  and  ‘hat  are  using  debased  silver  or  subject  of  report-s  by  varwus  Better  ^  tremendous  surplus  and  policy  for  you  to  dispo.se  of  your  hold- 

.  wants  „oKi,  tne>  argue,  •luu  .-ninavo  Business  Bureaux  both  In  the  States  „„rUino-  ...nitai 


The  National  City  Company 

Umitod  I  ^ 

Head  Office  —  360  St.  James  Street  —  Montreal 


Icclare  that  the  former  can  never  other  Pietals  for  subsidiary  coinage  Dusmess  Bureaux  TOT,n  in  ine  Btates  working  capital.  ings  at  to-day’s  levels  in  the  light  of, 

ucpcssfiillv  cninnoto  with  the  latter  could  return  to  silver.  "  Montreal.  Their  modus  oper-  q-he  only  explanaUon  for  the  weak-  the  very  heavy  loss  which  you  would 

or  it."  Therefore  leave  silver  alone  An  governments  that  sell  silver  pas‘'traiTthfJuestion  w2  be  forced  to  absorb  on  your  purchase  ; 

m  China  as  a  money  metal,  hut  take  ^on\il  enter  into  an  agreement  not  to  r^lVd^y  was  purely  a  market  situation,  price,  and  also  by  reason  of  the  fart 

i  tops  to  .stabilize  it  as  a  world  com-  "e"  ^ritler,  say.  50  cents  an  oiinc^  Bureau  m  the  United  Doubtlew  to  some  extent  there  was  that,  with  the  stock  around  $4.  or  $4.oO 

moditv  \ot  nnlv  fijit  which  will  to  buy  onlv  when  it  is  over  55.  .u'.  United  states  as  to  gelling  by  investors  and  speculators  a  .share,  you  do  not  stand  to  lose  very 

stabilize  trade  relations  betwej^  the  An  international  silver  bullion  loan  ^  bonus  w^V the  stock  ramertVl’b' 

l-st  and  the  West  hut  raise  it  to  might  he  made  to  China.  ,  valued  In  the  light  of  market  condi-  happen. 

'innroxiimtplv  50  cents  tlierebv  res-  If  thP  Price  of  .silver  had,  "  ®  Wrigley  tlons,  yielding— as  it  did  when  it  was  Tt  should  be  remembered  that  Mas-  1 

tf^Hng  the  de^nlVted  wealth  of  China  merely  been  in  line  wdth  the  fall  of  having  m^e  any  par-  around  60— only  2%%.  There,  was  sey  Harris  occupies  a.  dominating 

Tnr  TnriiranT  hP  oth^^  The  general  commodity  level,  the  sit-  ticular  progress  on  the  Canadian  mar,  evidence  during  the  slump  in  the  stock  position  in  its  particular  field  in  the 

co  ntSsof  he  Or^nr  ’This  wou“d  would  not  be  so  .serious,  but  and  we  understand  that  no  grea  of  heavy  selling  by  big  interest.,,  which  Dominion,  and,  by  reason  of  its  world- 

remov^the  novertv  c^  i*  h®®  I’Pen  about  twice  as  great,  for  the^product  has  been  built  gomewhat  naturally  engendered  some  wide  operations,  is  one  of  the  leading 

remove  the  poverty  complex  of  the  _  ^  preset  sup-  «P  .acro.ss  the  border  and  there  are  no  ppw  business  on  the  part  of  many  implement  companies  in  the,  world. 

East  and  stimulate  trade.  v  lewea  in  me  iignr  nr  presen,  sup  nations  of  the  company  having  _ _ ,  a„  „  _ 
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China  Doubly  Hit  by  Silver’s  Fall.  corrected,  possibilities 

The  effect  of  the  deprec  ation  of  3,, , 

ijver  has  affected  China.  wMth  silver  as  a  by-product,  without  ref-  Montreal  Power. 


threw  overboard  their  holdings  wMth-  to  doubt  that,  the  oompany  will 
out  regard  to  the  stability  and  the  In-  weather  the  present  storm,  a.s  it,  has 
vestment  virtues  of  the  security.  In  past  storms,  and  that  when  prosperity 


sUver  baa  affected  China,  with  silver  ap  a  by-product,  without  ref-  Montreal  Power.  vestment  virtues  of  the  security.  In  past  storms,  and  that  when  prosperity 

standard  money\  as  it  has  not  af-  demand.  The  situation.  We  have  Montreal  Power  which  ®  market  auch  as  this,  of  course,  it  again  returns  to  the  farmer  as  it  « 

fected  India,  which  was  on  a  gold  apparently,  can  onlv  be  remedied  by  cost  us  between.  40  and  65  per  share.  Is  quite  possible  that  Power  may  again  must  inevidently  do,  your  holding.^  |  360 St.  Jamef  Street 

■basis  commercially  before  increasing  the  demand.  There  Is  /  no'ticr  the  price  is  quoted  to  day  under  $40,  but  this  should  bring  very  much  more  than  ■  _ _ _ 

ent  slump  began.  Obviously  the  fall  jjQpp  extension  of  the  In-  around  42.  should  have  no  eflfect  whatever  on  the  they  are  presently  worth. 

of  silver  in  relation  to  gold  has  cur-  (jygfrtal  use  of  silver,  through  the  We  do  not  particularly  need  the  I’^l'^er  who  looks  upon  the  stock  as  1^  y  ^  a————  1  m— — — - 

tailed  China  s  hiivTng  Pn^er.  It  j^jp^oved  alloys  to  which  the  U.  S.  rexyenue  from  this  investment,  and  Investment,  and  la  willing  to  hold  (Ivnaiim  I  imo  ^  AlahActino 

takes  a  long  time  m  practice  for  sil-  Standards  is  giving  atten-  can.  afford  to  hold  th^  stock  for  a  term  enhancement  in  ^  Alabartine.  ^ny  development  along  these  lines, 

ver  prices  to  adjust  themselves  to  a  promising  outlet  length  of  time.  Do  you  think  there  value  which  is  almost  Inevitable.  Among  other  .stocks  !  hold  Gypsum  At  t.^^ay’s  levels  of  around  9  1-8. 

decline  m  pld  prices.  The  China-  jg  i,a  increased  util-  is  any  cause  for  anadety  as  to  the  pos-  ,  that  many  large  Can  you  wve  me  an  ,dea  of  the  ea.rn.  Gypsum  Common  stock  offers  a  yield 

man  still  buys  and  works  for  the  governments  of  the  si.biHty  of  it  not  coming  back.  Institutions  are  substantial  holders  of  ir<gs  of  Canada  Gypsum  Co.  for  tf,e  mye-stor  of  around  8V4%  at  the 

same  silver  value  at  home  but  has  to  as'subsidiarv  coin.  The  In*  IFc  xoere  told  by  different  bankers  this  stock.  The  Sun  Life  As.surance  fir.st  quarter  of  f^->liyoar  also  rf  thorc  ^^^rent  dividend  rate  of  SO  cents  a 

nse  much  more  of  his  income  to  buy  pleased  governmental  expenditures  that  there  was  nothing  better  in  the  ’ts  last  balance  sheet  n  foubt  about  the  dividend  bei.n.o  p^are  In  the  light  of  improved  op- 

abroad  than  formerly.  It  is  simp  e  account  would  he  relatively  xvay  of  common  stock  than  Power,  and  showed  holdings  valued  at  $24,O00,onn.  m.aintmned.  I  have  been  think, ng  ot  orations  so  far  thjs  year,  and  the  pro¬ 
to  say  that  international  trade  is  artificial,  hut  justi-  the‘refore  we.  invested.  Wc  own  the  f hawinlgan  ater  and  Power  is  also  ^uyitchxng  from  tlixs  security  to  either  etui  further  expansion  during 

merely  the  exchange  of  goods,  and  justifiable  as  protec-  .stoefe  outright.  Do  you  think  that  it  substantial  holder,  Hughes  gold  mines,  the  latter  portion  of  the  period,  the 

that  therefore  imports  are  measured  ^nd  many  other  is  perfectly  safe  and  that  we  can  feel  ^’hile  the  security  Is  naturally  prime  ^^  ouid.  you  advise  me  doing  this?  -  ^tock  appears  to  otffer  some  attrac- 

by  exports  and  not  by  the  medium  of  -overnmental  aids  to  business.  Cer-  at  ease  as  to  its  come  back.  Is  there  ’vith  Investment  trusts  and  Oeoroe  B.  t,ons  at  the.se  tevela  We.  hesitate  to 

exchange.  But  after  all  people  ac-  governmental  action  any  pos.sibility  of  a  complete  collapse  investment  institutions.  The  p  is  understood  on  good  authority  re<\ommend  a  switch  from  this  Issue 

tually  buy  and  sell  for  money,  and  ptahilize  silver  as  a  commod-  in  the  stoek.  That  may  seem  a  foolish  ih®*  earnings  of  Canada  Gypsum  up  into  either  of  the  two  gold  raining 
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•venue  from  this  investment,  and  civ.  I 

n  afford  to  hold  the  stock  for  a  enhancement  in  kjypsum,  ume  Aiabamnft.  a,ny  development  along  these  lines. 

ngth  of  time.  Do  you  think  there  value  which  is  almost  inevitable.  Among  other  .stocks  I  hell  Gypsum  At  t,->-doy’s  levels  of  around  9  1-8. 

any  cause  for  anaiety  as  to  the  pos-  ™®"V  Can  xtou  give  me  an  idea  of  the  earn.  Gypsum  Common  Ktock  offers  a  yield 

Wity  of  it  not  coming  back  institutions  are  substantial  holders  of  t»r7S  of  Canada  Gypsum  Co.  for  the  mve-stor  of  around  S%-%  at  the 

We  were  told  by  different  bankers  etock.  The  Sun  Life  Assurance  quarter  of  this  year  also  if  there  errent  dividend  rate  of  SO  cents  a 

at  there  seas  ncthlng  better  in  the  Co.  of  Canada  in  its  last  balance  sheet  t"  1  doubt,  about  the  dividend.  bei,n.o  share  In  the  light  of  lmp^ov€^d  op- 

%y  of  common  stock  than  Power  and  holdings  valued  at  $24,noo,onn.  maintained  1  bai-e  been  thinking  of  prat.ions  so  far  this  year,  and  the  pao- 

erefore  xoe  invested.  We  own  the  Shawinlgan  Water  and  Power 'is  also  switching  from  this  security  to  either  pf  ptiu  further  expansion  during 

oefe  outright.  Do  you  think  that  it  to  be  a  substantial  holder,  Hughes  gold  mines,  the  latter  portion  of  the  period,  the 

perfectly  safe  and  that  we  can  feel  ’''’hil'i  the  security  is  naturally  prime  Mould,  you  advise  me.  doing  thisf  —  stock  appears  to  otffer  some  attrac- 

ease  ns  to  its  come  hark  Ts  there  favorite  with  investment  trusts  and  "Oeorge  B."  tions  at  the.=e  tevela  We.  hesitate  to 


mb^bottrnst 


A  SAFE  EXECUTOR  FOR  YOOS^WIll, 


It  tanes  a  long  time  tor  tne  exenange  -would  he  worth  the  cost  If  as  question  to  you  but  I  cannot  help  feel-  ipav  1’’’  considered  as  prac-  to  the  end  of  May  this  year  have  been  stocks  which  you  mention:  this  des- 

ratio  of  different  kinds  of  money  to  kpnerallv  agreed  the  expansion  of  ing  a  ntm  uneasy  when  I  see  the  pri-  o”  the  market,  as  there  is  little  on  a  somewhat  higher  level  than  the  pile  the  fact  that  the  possibilities  for 

be  adjusted  in  prices  of  goods  and  with  half  the' population  of  the  ces  sliding.  possibility  of  any  of  It  being  for  sale,  corresponding  period  of  last  year,  it  both  market  enhancement  and  In- 

lahor  The  fall  in  silver  has  im-  depends  upon  the  status  of  fs  it  true  that  the  large  concerns  g  »  ♦  »  is  significant  al.so  that  this  improve-  crea.sed  retunm  on  the  latter  over  a 

poverished  the  Chinaman  in  terms  of  are  picking  up  blocks  of  these  stocks.  _  u  •  >«  earnings  has  developed  dur-  period  appear  go,od.  Except  in  the 

foreign  value,  his  capital  being  sfor-  United  States  Government  I  nm.  also  informed  that  the.  Sun  Life  iviASSey-narns.  ing  April  and  May,  thus  providing  j  event  of  some  unforeseen  contingency, 

ed  in  silver,  and  has  seriously  re-  j^g  mining  Industry  large  holdings  in  Montreal  Power.  I  ncHoed  in  your  issue  a  shert  time  indications  that  an  upward  turn  in  there  doe?  not  seem  to  Vve  any  i-eason 

dtired  his  current  earnings  purchas-  export  trade  to  take  the  Ini-  —"Mrs.  Y.”  ago  you  mentioned,  the  desirabiiity  of  business  is  underway,  an-d  that  the  to  fear  any  further  re.ductlon  in  or 

•  ing  power  in  foreign  goods.  tiatlve  in  calling  an  International  We  can  say  with  assurance  that  the  Canadian  companies  following  the  latter  part,  of  the  year  will  show  con-  ,  discontinuance  of  dividend  by  the  Gyp- 

.'?o  it  comes  about  that  the  West,  pjivcr  conference.  holder  of  Montreal  Power  need  not  practice  of  American  companies  issu-  tinned  improvement.  sum  Co.,  while  with  any  return  to 

intent  upon  developing  the  wealth  _ _ ' _ _  have  the  slightest  worry  with  regard  ing  reports  of  progress  from  time  to  The  report  of  the  company  for  the  |  general  prosperity,  the  common  stock 

and  trade  of  the  East  for  its  own  I  to  the  safety  of  his  or  her  investment,  tinie.  I  think  they  owe  this  to  the  V'’®''  .'bowed  earning.s  on  the  '  of  the  company  should  reflect,  both  In 

enrichment,  is  seriously  disturbed  ^  |  as  the  company  dor  many  reason^  is  sho'rehotders.  I  have  aman.g  other  in-  common  stock  equivalent  to  7rt  cents  j  return  to  shareholders  and  in  market 

about  the  plight  of  silver.  The  Only  Blind  Editor  in  a  position  where  only  a  national  a  few  sha.res  that  cost  9  a  share,  and,  a.s  dividend  requirements  valuation,  the  substantial  improve- 

United  States  Senate  has  a,  sub-  Frltfnrvhin  calamltv  could  result  In  any  serious  times  their  market  value,  to-day,  and  on  ihe  common  stock  are  only  Sn  1  ment  in  the  company’s  operations 

committee  at  work  -on  the  solution  nesigns  c,ait.or»nip  ^pp^^jg  ppock.  the  company  issued,  such  reports  it  cents  a  share,  if  may  be  assumed  that.  ,  which  will  accrue, 

of  the  problem  of  the  revaluation  of  I— ———————————  Montreal  Power  supplies  electricity  would  greatly  help  in  deciding  if  and  with  any  increase  in  earnings,  the  1  ¥  .y.  y  y 

silver,  and  it  has  recommended  that  Saskatoon. — In  the  current  Issue  and  f:as  to  the  largest  city  In  the  xvhen  to  average  on  them,  and,  this  is  dividend  on  the  Junior  issue  for  the  | 

the  government  call  an  International  of  "The  Western  Producer.'^  for  the  Domini-on,  and  one  which  must  Inevl-  important  when  U  nujuld  mean  re-  year  will  be  fully  covered.  The  com-  '  Home  Ull, 

silver  conference.  The  Chinese  Gov-  pagf  eight  years  semi-official  organ  tably  expand  in  eympathy  with  the  du,cing  the  average  cost  by  half.  1  Pany  is  only  now  beginning  to  bene--  What  ,s  the  present  outlook  for 

ernment  is  meditating  the  calling  of  of  the  Saskatchewan  Wheat  Pool,  the  economic  progress  of  the  country.  It  niean  Massey  Harris  and  l  would  fit  from  cecent  acquisitions  and  the  ,  ffowc  Oi7.i’  I  hold,  some  at  an  average 

such  a  conference,  and  the  recent  announcement  Is  made  over  the  slg-  operates  In  a  province  which  always  greatly  appreciate  some  infqrmation  development  of  new  llne.s  of  produc-  j  of  $S  50.  In  addition  to  its  sexsere  de- 

meeting  in  Washington  of  the  Inter-  nature  of  Harris  Turner,  editor,  that  has  been,  and  prpbably  always  will  be,  ori  this  company.  —  "English  (iub-  tJon,  and  advantageou.s  results  should  ^  cHnr  I  notice  it  has  been  inae-rii^  for 

national  Chamber  -of  Commerce,  po-  the  control  of  the  publication  has  Inherently  opposed  to  public  owner-  scriber."  accrue  fro*  tthe  recently  consiimmat-  some  time.  Do  v-ou.  think  there  is  any 

litely  memorialized  the,  governments  parsed  from  the  private  company  .ship.  There  is  no  competition  worthy  The  Financial  Times  has  campaign-  ®sreenient  with  tlw  Donnacona  Fa-  •  prospect  to  get  mu  money  boe-k  in  a 
of  the  world  to  consider  the  advisa-  which  has  heretofore  Operated  it,  to  of  consideration,  and.  despite  the  fact  ed  with  considerable  regularity  over  a  Por  Co.  whereby  the  Gypsum  organic- , /pm-  ijca.rs.  —  "Bill.” 
hility  of  such  a  conference.  One  the  pool  itself.  ihat  in  the  past  various  city  admlnis-  period  of  j-ears  for  a  greater  degree  of  will  distribute  through  its  dealer  .p[,p  future  outlook  for  Home  Oil 

British  delegate  even  proposed,  after-  while  specific  reasons  are  not  as-  tratinns  have  threatened  an  entry  into  frankness  on  the  part  of  corporation  ‘’‘■^®”’^®"°®®-®'’d  c  appears  quite  obscure:  this  in  the 

wards,  that  the  British  Empire  signed  for  the  change.  It  is  under-  the  power  distribution  fiel^  by  the  directors  In  Canada  towards  their  "atne,  a  new  insulating  ixiard  develop-  jjgj,,  recent  developments  in  the 

should  create  a  new  imperial  hiraet-  stood  that  financial  difflcultie.s  have  municipality,  such  a  development  ap-  shareholders  in  the  matter  cf  com-  by  the  paper  company,  which  is  Turner  Valley  field  which  indicate 

allio  coin  to  be  known  as  the  "rex"  played  the  chief  part.  Advertising  PPabs  unlikely  either  now  or  In  the  panies’  operations.  There  has  been  redo^mzed  as  a  distinet  improvernent  |(,pnq„jons  never  l>efore  experienced  in 

—on  a  20-to-l  basis— which  would  he  support  has  been  light,  particularly  early  future.  during  the  past  year  or  so  a  noticeable  ®"  boards  which  „f  ^^e.  other  oil  and  g.as  fields  in 

exchanged  for  silver  throughout  the  these  last  two  years,  and  with  the  The  corporation  enjoys  outstanding  trend  in  some  directions  towards  the  beretorore  been  put  on  me  mar-  i  world. 

Empire.  hard  times  on  the  prairies  circula-  management;  the  .service  to  Its  cus-  publication  of  half-yearly  and  quar-  nntabip  fart  that  tho  Gx-n  '  "a"  stated  bj-  president  Spencer 

As  an  immediate  measure  of  relief  tion  troubles  have  also  intervened,  iomers  has  always  been  at  the  highest  terly  reports,  while  quite  a  few  com-  _  ita  ranm-t  far  vo,-rairt  i  at  the  last  annual  meeting  of  the 

for  China  the  Senate  committee  fav-  it  is  staled  that  the  paper,  which  is  degree  of  efficiency:  in  recent  years  panies  have  followed  the  polic>- of  noli-  v,oaithv  hatanre  chrai  .-.r'cifinn  ,vnh  ‘’'’mpany  that,  while  the  flow  of  gas 
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holder  of  Montreal  Power  need  not  practice  of  American  companies  issu-  tinned  improvement.  sum  Co.,  while  with  any  return  to 

have  the  slightest  worry  with  regard  in.g  reports  of  progress  from  time  to  The  report  of  the  company  for  the  |  general  prosperity,  the  common  stock 
I  to  the  safety  of  his  or  her  investment,  tinie.  I  think  they  owe  this  to  the  Vear  19.90  .'bowed  earning.s  on  the  |  of  the  company  should  reflect,  both  In 

I  as  the  company  rfor  many  reason^  is  shareholders.  I  have  among  other  in-  common  stock  equivalent  to  70  cents  retu.m  to  shareholders  and  in  market 

in  a  position  where  only  a  national  vestments  a.  few  sha.res  that  cost  9  ®  share,  and,  a.'-  dividend  requirements  valuation,  the  substantial  improve- 

calamlty  could  result  In  any  serious  times  their  market  value  to-day,  and  on  the  common  stock  are  only  SO  1  ment  in  the  company’s  operations 

effects  upon  the  stock.  if  the  oompa.ny  issued,  such,  reports  it  cents  a  share,  if  may  be  assumed  that,  |  which  will  accrue. 

Montreal  Power  supplies  electricity  foould  greatly  help  in  deciding  if  and  with  any  increase  in  earnings,  the  1  y.  .y.  i{.  ¥ 

and  gas  to  the  largest  city  In  the  when  to  average  on  them,  and.  this  is  dividend  on  the  junior  issue  for  the  ^ 

Domini-on,  and  one  which  must  inevl-  ®lf  important  when  H  uvuld  mean  re-  year  will  be  fully  covered.  The  com-  |  rlome  (Jli, 

tably  expand  in  sympathy  with  the  >fn-cing  the  average  cost  by  half.  I  P®ny  is  only  now  beginning  to  bene-;  what  is  the.  present  outlook  for 


some  time.  Do  you  think  there  is  any 
prospect  to  get  mu  money  bfxk  in  a 
few  years.  —  "Bill.” 

The  future  outlook  for  Home  Oil 
appears  quite  obscure:  this  in  the 


gyrapire.  narn  nraes  on  me  prairies  iiivum-  — . .  . . *  ■  ---  ^...,..^0..^...  x,,  a,,,,  >iuai-  -  nntablo  fart  tViat  tbo  r-er, 

As  an  immediate  measure  of  relief  tion  troubles  have  also  intervened,  tomers  has  always  been  at  the  highest  terly  reports,  while  quite  a  few  com-  “  I,  iqiio  v! 

for  China  the  Senate  committee  fav-  it  is  staled  that  the  paper,  which  is  degree  of  efficiency:  in  recent  years  panies  have  followed  the  polic>- of  noli-  J”; 

ored  a  silver  bullion  loan  by  the  published  here,  will  continue  its  rate"  both  for  gas  and  electricity  fying  shareholders  when  sending  out  ® 

.  _  .ti-_  _ _ ..  «  _ _  >iQX.*A  cfna/IIIv  vHrMllT,  us  ai  a.  laTin  oi  aimo.sx,  n 


western  nations  to  the  government  poliev  of  providing  .lournalistir  ftnp-  been  steadily  reduced:  hence  quarterly  dividend  cheques  of  any  in  rri* 

of  China,  but  without  definite  result,  port  to  the  co-operative  movement  in  ihere  is  very  little  or  no  reason  for  special  developments  together  with  in-  '  /  .-..,^1,1  ot  >' 

The  United  States  has  a  domestic  this  province.  compIairrt--m.  the  part  of  consumer.s.  formation  with  regard  to  current  op-  '  P  be  obtained, 

interest  in  better  prices  for  silver.  The  only  blind  editor  in  Canada.  For  some  considerable  time  the  com-  erations  and  the  immediate  outlook.  ono  over  the  nrreedin-  xen  :  gi.'t.s  from  re.s, 

In  the  first  place,  this  country  Is  at  Harris  Turner  has  announced  that  pany  has  followed  the  Policy  of  in-  irnfortunatey,  however,  the  com-  Gvn'um  I.ime  and  \lab-isline  Can- !  * 

present  the  second  silver  producing  he  is  severing  his  connection  with  stltutlng  .sinnilfaneously  with  each  in-  panies  wihich  do  this  are  a  very  small  I.iinifcd  is  bv  far  the  lat^ect  i  1’’^' 

country  of  the  world,  with  24  pei  the  paper  for  '"personal  reasons”.  It  in  dividend  return  to  share-  majority  of  those  with  .securities  in  manufacturer  of  gypsum  and  lime  pro- I  I*  should  Is 

cent,  of  the  total,  which  was  257  mil-  is  tlnderstood  that  Mr.  Harris’ health  holdens  lower  rates  on  its  gaa  and  ^e  hands  of  the  public.  If  it  should  Vhe  p?/ndn  on  of  the  exception 

lion  ounces  in  1928.  Mexico  leads  has  been  Impaired  of  late  and  a  Power  distribution  This  policy  has  ^  nece-ssary  to  waif  for  all  corpora-  pl’anJ^'arMontroar^ 

with  -12  per  cent.,  and  Canada  is  tied  change  is  required.  Following  his  ^  e  "iP  of  Eythmore  Onf  Winnipeg  Man  'obtained  from 

with  Peru  for  third  place,  with  9  per  return  from  the  Great  War  where  following  mich  a  policy,  it  appears  as  ^g,  \lta ,  and  New  We.stminster  ‘  of  Alberta’s  c 

cent.  Mexican  silver  is  largely  con-  his  eyesight  w^as  lost  as  a  result  of  of  the  City  administration  and  cltisens  If  d  will  be  a  long  time  before  any  ^  ^  ^  gypsum  dep.-)sits  sup- '  rived  from  wr 

trolled  hy  United  States  interests,  wounds,  he  served  a  term  in  the  ^  ®  subeta^ial  proportion  of  pub  cly  p,  j  fhp,e  plants  are  in  close  prox-  flow  of  crude 

Thus.  North  America  produces  75  per  Saskatchewan  Legislature.  Despite  through  the  wide  distrlbmlon  of  its  Bnanced  corporations  faU  mto  1  ne.  Caledonia^ Helds  in  other 

cent,  of  the  world  ouPput.  Even  at  his  disabilities  he  is  regarded  as  a  its  customers  achieved  There  is,  of  course,  the  po.ssibillty  Gvpsumville  Man  appears  to  be 

50  cents  an  ounce  that  is  only  96  journalist  of  unusual  ability  and  ef-  ^  x,oLZuT7  T  ,  *hat  the  principal  Canadian  exchangee  B  C  The  priS^^  that  an  oil  fk 

_ Tj, e*,.  of  bi»  one.  ship  campaigns  undertaken  in  recent  may  see  fit  at  some  later  date  to  make  n.  i.  ,  1  n«  piiiuipai 

million  dollars  But  there  is  the  far  years,  has  built  up  tremendous  good-  provision  in  their  listing  requirements  '™®  products,  all  of  which  have  adja- !  A,bei  ta.  hu 

more  impoitant  disclosed.  ^  frequent  reports  being  pub-  5?"^  ®i''^  Flora,  eec.iono  of  the 

silver  production  IS  mostly  a  - - -  stand  it  in  good  stead  in  the  event  lished,  where  possible,  by  companies  Limehomse.  Kelso.  Beaohville  .  oped  is  anothe 

duct  of  gold,  copper,  lead  and  zinc  vtjt.i _ 1  u _ i-^ _ Rav  Hespeler,  Ont.,  and  at  Joheiie  !  Home  Oil.  \ 

mining.  Thus,  the  silver  bearing  rwiriuana  nuasun  txiy.  - - -  .Mark.  Que.  Plant.'-  are  al.^a  cipal  .Uberta  ] 

ores,  w'hich  produce  91  per  cent,  of  Can  you  tell  me  the  xalue  of  Kirk-  n  •  r\  operated  at  Paris.  Ont..  for  the  manu-  taining  .some  ii 

the  W'orld’s  silver  also  produce  85  land  Hudson  Bay  shares  and  the  op-  facture  of  Alabastlne  and  in  Toronto  recent  months, 

per  cent,  of  the  gold,  66  of  the  cop-  portunities.  This  property  adjoins  X^UORrCCOO  X^CXf  CUU  XO  gg,j  Montreal  for  the  prodiution  of  no  assurance  1 

per,  69  of  the  lead,  and  46  of  the  zinc.  Lake  Shore.— "Mrs.  F.  E.”  __  Rrsn  ft  xB"  sand-Ume  products.  •  put  willbe  ma 

Henoe,  the  prosperity  of  other  in-  Kirkland  Hudson  Bay  is  quoted  on  %jn  K^UfJlLUl  OililU  Ob  kDllUTfi  \,e%JTfj  •  The  products  of  the  company  com- 1  pg^it 

dustries  is  considerably  dependent  the  Toronto  "Street”  market  at  around  — - - - - .  prise  a  wide  rang®  of  gyp'um  products  ,  jjom, 

upon  the  value  of  silver,  as  the  re-  30  to  33  cts.  Balletln  Fublisbed  by  the  Better  Duelneee  Bureau  of  Montreal,  Ine.  for  use  in  building  construction,  and  it  tjnVtly  specula 

covery  Of  it  from  the  impure  bullion  The  company  has  arranged  for  fur-  q-ije  Capital  Bond  &  Share  Cor-  |  The  above  extracts  are  from  a  also  produces  raw  gypsum  for  u.se  in  seem  to  be  g 
is  usually  incidental  to  refining,  ther  financing  and  through  an  arran-  Hd..  continue  to  offer  Con- 1 ''®rb®tib!i  record  of  a  long  distance  ;  various  indu.strial  processes;  mairne-  holdings 

which  has  to  be  done  regardless  of  gement  with  the  adjoining  Lake  Shore  .  Tin' rnmomtinn  shares  v,v  '  *®^®Ph®“®  i'*®*'  recently  made  by  a  !  slum  lime  for  plastering  and  building  yjgw  of  th 

silver.  The  silver  element  is  thus  company  will  carry  out  work  from  the  soliaatea  tin  c.  rp  e  ^  !  representation  of  the  Capital  Bond  i  purposes;  and  high-calcium  lime  which  ; 

‘‘velvet” — and  96  million  dollars  of  deeper  levels  of  the  Lake  Shore.  The  means  of  dong  distance  telephone  Share  Corp.  Ltd.  to  a  representa-  |  is  sold  for  us-3  in  the  manufacture  of :  . . 

“velvet”  is  large  enough  to  be  an  im-  property  could  be  explored  in  this  calls.  I  tive  of  a  Better  Business  Bureau  in  I  steel,  cyanamide,  glas.s,  rubber,  paper.  ; 


a  notable  fact  that  the  Gvp- '  was  stated  by  president  Spencer 
.  in  its  report  for  1930  reve,aled  '  <hc  last  annual  niPetina  of  the 
usr  44U  ;  <’ompany  that,  while  the  flow  of  gfis 

hy  balance  sheet  position  with  .  .  ,  x 

assets  at  a.  ratio  of  almo.'t  5  ,  ®'' 

relation  t.a  current  liabilities  of  ,  ««  aPPai-Pn* 

I  while  nei  working  capital  at  ''h''''’  '^e  same  naphtha  content  ran 
!  showed  an  Increase  of  $150.- obtained.  The  deduction  of  geolo- 

..  41,^.  _ _ _  p’lFt.q  from  research  on  these  conviitions 

r  the  preeeninsr  venr.  ,  ,  ,  ,  ,  ,  , 

im.  Lime  and  Aiab.astine.  Can-  !  'y  "T-”.?' 

united,  is  by  far  the  laTte.st  j  Turner  Xalley. 

ctnrer  of  gypsum  and  lime,  pro-  1*  should  be  remembered  tha*  with 


NO  ESTATE  TOO 

ESTATE  is  too  small 
to  profit  from  Trust 
Companyodministration, 
and  the  charges  mode  are 
moderate.  The  smaller  the 
estate  the  smaller  the 
charge,  while  the  some 
thought  and  care  isopplied 
to  alL 


THE 

ROYAL  TRUST 

COMPANY 

Executor*  -  Trustees  -  lirvestmetit  AsetUs 
Transfer  Agents  -  Trustee  tor  eondholders 
Safe  Custodians —etc. 

HrAD  OFFICE:  105  St.  James  Sir::!. 

MCNTHEAL 


will  In  its  field  Ot  service  which  will  for  mere  frequent  reports  being  pub- 
stand  it  in  good  stead  in  the  event  I  lished,  where  possible,  by  companies 

Better  Business  Bureau  Reports 
on  Capital  Bond  &  Share  Corp. 

Balletln  Publiebed  by  the  Better  Dualneaa  Bureau  of  ainntreal,  Inr. 

The  Gapital  Bond  &  Share  Cor-  1  The  above  extracts  are  from  a 


le  hands  of  the  public.  If  it  should  ni®nufa-'H'PP'-  of  FVPsum  and  lime  pro-  I*  sboii  d  be  remenihereq  tha  with  OFFICE:  105  NT.  JAA\Eb  O.r-i. 

>  nece-ssarv  to  wait  for  all  oornora-  'p  Dominion  of  Canada  with  i  the  exception  of  the  Mainwrieht  field,  |  MCNTHEAL 

an  directors  to  see  the  wisdom  of  pypsum  plants  at  Montreal,  ralfdonia  w-here  .small  crude  protliiction  h.i.s  l->ren  1 

rowdng  mteh  a  pXv  it  InSare  Is  ®®1  I^Tthnmre.  Ont..  M'innipeg,  Man..  |  obtained  from  several  welts,  the  bulk 

h  win  b^a  loS  tLe  Ke  an^-  ’  ®"^  W‘’-‘’tnPnster.  ;  of  Alberta’s  oil  output  bas  Ix^en  rle- I 

.  ,  ,  •  B.  C,  and  the  gypsum  deposits  sup-  rived  from  ovet  gas  and  mit  from  the  1  u  ,.1,  1.  .  /•  j 

ibetantial  proportion  of  publicly  ,  ,  sAP-um  aepo.Ko  sup  i,,  ihe  mainr  oil  Branches  throughout  Conodo 

nanced  oornorntions  foil  into  line  Plyng  these  plants  are  in  clo.se  prox-  How  of  crude  oil  as  in  the  major  oil  » 

Sere  te  oT^^rse  thf  poiib  Htv  ®t  ’  Caledonia  an!  fields  in  other  part.s  of  the  woild  It 

,  1  Lvthmore,  Ont  Gvpsumville  Man  appears  to  be  a  well  established  fact 

F-amin.,.  R  rrtn^.ai  t^a-  an  »i,  fl.ia  -xl...  1„  ASSaTS  UNDER  .l>«m,SI«AtlON 

^rTton  ,„“hTSX;  f.Tuir:Zn“: p'fi"-:'- ""  "'e- ! j',";,;'""';.':;-’." *530,000.000 

r  mora  ,r„u.nt  raport.  b.,„p  p,,,,.  *K.'lo"'e  ’l"™, »  nTacM^  anyp^r i"™.  "  - 

ihed,  where  possible,  by  companies  i-iunviiouse.  ,ir,,xnxu..  ,  i 

and  Hespeler,  Ont.,  and  at  Johette  '■  Home  Oil.  with  otlier  of  the  pnn-  j  • 

— - - -  and  St.  Mark.  Que.  Plant.'-  are  al.s-D  cipal  .\lberta  producers,  has  been  ob- :  future  possibilities,  there  Is  always  the 

operated  at  Paris,  Ont..  for  the  manu-  taining  some  increase  in  production  in  ,  possibility  that  a  major  oil  pool  may 

fxCnOTtS  facture  of  Alabastlne  and  in  Toronto  recent  months,  but  there  appears  to  he  :  at  some  future  time  be  located  in  the 

Xbw^tX#  XO  gy.j  Montreal  for  the  pro«liution  of  no  assurance  tha*  this  increased  out-  Turner  Valley,  In  which  event,  Home. 

J  C^fbYn  products.  •  put  will  be  maintained.  ;  with  its  big  acreage  in  that  locality 

^  aJIICX#  C  \,e%Ji  fj.  The  products  of  the  oompany  com-  I  jy  thp  pg^it  of  all  the  information  ^  would  naturally  stand  to  benefit  wide- 

-  •  Ptise  a  wide  rang®  of  gyp-sum  products  ,  available  Home  Oil  stock  appears  dis-  j  b'- 

Ineaa  Bureau  of  Montreal.  Ine.  for  use  In  building  construction,  and  It  ,inotly  speculative,  but  little  would  |  Your  best  policy  here  would  appar- 
The  above  extracts  are  from  a  ;  also  produces  raw  gypsum  for  u.se  in  gpp„,  he  gained  by  di.spo.'ing  of  '  ently  be  to  retain  the  stock  in  the 
Tbatim  record  of  a  long  distance  ;  various  indu.strial  processes;  magne-  vour  holdings  at  to-day’.s  low  level.s. 'hope  of  future  developments  aga^" 
lephone  c.all  recently  made  by  a  |  sium  lime  for  plastering  and  building  view  of  the  ob.sciirene.ss  of  the  bringing  prosperity  to  the  comparv 


porta nt  element  in  profits  and  divi-  manner  at  comparatively  little  ex- 
dends.  This  explains  the  active  in-  pense.  The  prospects  seem  fair  and 
^terest  being  taken  by  gold  and  cbp-  the  stock  appears  a  fair  gamble. 

per  mining  groups  and  corporations  - - — . . 

in  the  silver  problem,  and  makes  it  ..o,.,  >  rixi- o  t  •  i7c 

one  of  pocketbook  concern  to  in-  MONTREAL  RE.\Ii  I'.NT.VTh  i  ALES. 

vc.stor.s  in  mining  shares.  The  secretary  of  the  Montreal  Real 

Now.  what  can  the  governments  of  Estate  Board  reports  a  total  of  737 
tho  world  do  about  this  silver  fiasco  sales,  having  a  value  of  $5,997,308, 
that  will  help  silver  without  getting  re.gistered  on  the  Island  of  Mont- 
intn  any  of  the  bad-smelling  valoriza-  real  during  the  month  of  May.  In 
tion  schemes  which  liave  made  such  the  city  proper  there  are  512  sales 
a  mess  of  some  other  eommodities  ?  recorded  with  a  value  of  $4,131,159. 
In  the  first  place,  the  Government  of  Notre  Dame  de  Grace  ward  is  first 
India  could  announce  that  for  a  in  v*alue  with  a  total  of  $862,0,38.  The 
period  of  years  it  would  cease  to  sell  largest  number  of  sales,  however  is 
silver  from  its  reserves  in  order  to  to  be  found  in  Villeray  ward  where 
increase  the  gold  share.  That  would  68  transactions  were  registered, 
relieve  the  market  from  the  menace  Rosemount  is  second  with  60  and 
of  the  possible  dumping  of  400.000,-  Notre  Dame  de  Grace  has  53.  In  the 
000  ounces.  After  that  period  India  suburban  municipalities  225  sales  are 
could  help  by  fixing  a  moderate  def-  reported  with  k  value  of  $1,866,149 
inite  amount  for  sale  each  year.  In  for  the  month  ot  May. 


‘—Mine  has  been  in  operation  five  or  the  United  States. 


I  tive  of  a  Better  Business  Bureau  in  I  steel,  cyanamide,  glas.s,  rubber,  paper. 


six  years  and  is  operating  now.” 


‘ — Have  .struck  go-id  veins  in  this  ter-  cies: 


TO  mention  but 


etc.  The  products  of  the  company 
few  inaccura-  |  enjoy  a  national  demand  and  a  stead- 
'  ily  increa.sing  export  market  has  been 


rltory.”  Bureau  records  show  the  Consoli-  i  built  up  in  reeent  years. 

"—Shares  sold  from  25c  up;  now  they  dated  Tin  Corporation  was  original-  The  company,  until  recently,  lalmr- 
are  35e.”-  ly  incorporated  in  1928  under  the  ed  under  , a  handicap  of  having  to  face 

'■ — The  stock  has  not  been  listed  yet  name  of  .lack  Nutt  Mines  Limited,  -serious  competition  hy  reason  of 
but  was  supposed  to  have  been  the  name  being  changed  to  its  pres-  !  dumping  of  United  States  i>rodiu'ts  on 
listed  on  May  1st  on  the  Montreal  ent  form  in  1930.  and  according  to  i  the  domestic  market.  Relief  from  this  ' 
and  Toronto  Curb.”  the  latest  information,  i.s  still  In  the  dumping,  however,  has  been  granted  I 

' — Stork  has  only  been  on  the  market  development  stage,  by  the  government  at  Ottawa,  and  op-  | 

a  few  weeks.”  The  stock  has  not  been  listed,  nor  erations  for  the  remainder  of  this  ' 

' — Why  not  take  1,000  shares  at  has  application  to  list  it  been  made  year  should  reflect  this  favorable  de  j 
$.350.00.”  jto  the  Montreal  Curb  Market.  velopnient.  There  has  been  some  fear: 

‘ — 5Ve  make  ho  promise-s  an-3  guar-  Banks  in  Montroal  have  been  asked  that  anti  dumping  legislation  luai  re-  ' 
antee  nothing.”  what  value  they  placed  on  these  suit  in  the  entry  into  ("anad.a  of  some  j 

‘ — Stoek  ma>» ga  up  to  75c,  85e  or  $1.00  shares  as  collaierai.  and  inform  us  C  S-  prodtieer.s  of  gvpsnni  lime  and  | 
a  share.”  that  they  would  not  consider  a  loan  alabastlne.  However,  Gyp.sum  with  j 

■ — Take  a  chance  and  see  how  it  against  Consolidated  Tin  Corporation  ite  strong  cash  position;  its  well  estah-  ' 
works  out.”  shares.  lished  dealers  connection,  and  the  good 

‘ — Banks  think  it  very  good.”  Needless  to  ray.  the  Better  Busi-  reputation  built  up  for  its  products  ' 

‘ — The  Better  Business  Bureau  says  ness  Bureau  doe.s  not  O.K.  this  or  through  intensive  national  advertising. 
ils  O.  K.”  any  other  stock.  Is  unlikely  to  be  seriously  affected  by  1 


BECOME  A  REGULAR  READER 

ft  eo*t»  only  three  clollar»  a  year  for  regrufar  ^reekly  dellvcrr  to 
B  Canadian  addrenai. 

the:  n\A\ciAL  timds  publishixg  co.,  limited. 

651  CralK  Sf,  TVest.  Montreal. 

30U  fitly  Street,  Toronto 


Enclosed  find  .  for 


tor  which  Bend  The  Financial  Times  for  v*  months  to 


SUH'^BIF'riOXS:  In  Cnnniln.  .$3.00  a  year:  ttl.7b  for  »l»  month*.  fn 
Great  Britain.  I2s  u  year:  7»  for  .Is;  months.  In  Gnited  Atate. 
h.3.50  a  >eari  $2. '10  for  eix  months.  • 

9Iake  nil  Cheque.,  Draft,  and  Money  Order,  payable  to  the 
Company. 
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a  winter 


power,  with  an  export  trade  which  is  being  extended  to  every  country 
on  the  globe.  ((The  red  and  v/hite  chequer’d  flag  on  Canadian  Pacific 
Steamships  carries  around  the  world  the  story  of  Canada’s  growth. 


CANADIAN  PACIFIC  TODAY 

The  Empress  rf  Britain  h  Canada's  Challenger  on  the  Atlantic, 
For  the  first  time  in  Atlantic  history  a  ship  has  been  built  with 
every  first-class  bedroom  an  outside  one  with  natural  light  and 
air.  To  Canada  belongs  this  innovation  ...  The  Canadian. 
Pacific  Railway  runs  jrom  the  Atlantic  to  the  Pacific  Ocean. 
Its  liners  sail  front  Vancouver  and  Victoria  to  Japan  and  China, 
and  from  Montreal,  Quebec  and  Saint  John  to  Great  Britain 
and  the  Continent.  It  operates  winter  cruises  to  the  Mediterran¬ 
ean,  the  West  Indies  and  Round  the  World;  summer  cruises  to 
Norway;  a  winter  service  to  Bermuda,  and  a  coastal  service  to 
Alada.  Its  chateaux  and  hotels  represent  the  latest  word  in 
comfort  and  luxury.  Its  telegraph  service  employs  225,000  miles 
cj  wire.  Its  express  travellers'  chctjucs  arc  current  all  over  the 
world.  Canadian  Pacific  offices  and  agents  are  to  be  found 
everywhere. 


THE  FINANCIAL  IiMl 


Lake  Shore 
McIntyre 


and  news  of  the  other  leading 
Gold  Producers  of  Ontario,  is 
Contained  in  the  current  issue 
of  The  Mining  Chronicle.  This 
information  is  of  timely  inter¬ 
est  to  purchasers  of  Gold 
stocks. 


COPIES  ON  REQUEST. 

J.  Crawford  &  Co. 


Members  Stunrliiril  Stock  and 
Minins;  lOxchnnKC 
11  JORDAN  STRKKT.  TORONTO 
ADcInide  0161 


BARRY-HOLLINGER 
OPERATING  COSTS 
ARE  CUT  IN  MAY 


I  Production  Amounted  to  $19,* 
j  203  and  Net  Profits  of 
!  $3,200  Remained 


HIGH  GRADE  SECTIONS 


Henry  J.  Stewart 

Mining  Engineer 


rrploration  and  Minlnj 
Programs 


J  J?  In£i!rarci-  Exchange  Bldg. 
MONTREAL 


recommend 
the  purchase  of 


I-nke  Shore  Hollincor 
rilolitt.ti’o  Teok-lliielics 
Sylvontte 
U'rirlit.|fnrKreuve« 


^*'ri:cfor  detest  information 

G.  W.  Nicholson  &  Co. 


\femhers 

Sta^^dard  Stock  ij  Mining  i:x<'hangt 

.'iOll  Bji.v  Street  Toronto 

I'ilsin  5317 


CANADIAN  ENTERPRISES 
LIMITED 

Developing  Gold  Properties 
Keefer  Bldg.  —  Montreal 


PAYMASTER  CONS. 
DEAL  COMPLETED 


Barry-Hollingcr  Gold  Mines  have 
been  running  into  better  grade  ore 
under  recent  develcpnient,  officials 
state.  In  opening  up  the  lower  levels 
values  are  said  to  show  improve¬ 
ment  over  those  obtained  on  most 
of  the  horizons  above.  At  the  pres 
ent  time  special  attention  is  being 
given  to  drifting  on  the  1,875  foot 
level,  with  work  proceeding  towards 
the  main  fracture.  While  the  work¬ 
men  have  not  yet  reached  the  ore 
body,  the  structure  indicates  that 
the  ore  zone  will  be  located  within 
a  few  days. 

On  the  1,750  foot  horizon  level 
some  80  feet  of  good  ore  has  been 
'  I  located.  On  the  1,500  foot  level 
;  I  some  high  grade  sections  were  pick¬ 
ed  up,  and  it  is  stated  that  this  hori- 
'  zon  has  so  far  proved  to  be  the 
;  best  in  the  mine.  Company  officials 
;  however,  are  of  the  opinion  that  the 
;  present  bottom  level  will  result  in 
I  some  high  grade  discoveries. 

!  Barry-Hollinger  has  now  approx- 
i  imatcly  30,000  tons  of  broken  ore 
'  in  reserve,  which  is  sufficient  to 
‘  fake  care  of  mill  requirements  for 
about  a  year.  Widths  up  to  40  feet 
are  being  mined  in  some  sections 
with  average  recovery  value  of 
I  about  $7  to  the  ton. 

,  For  the  month  of  May  production 
I  amounted  to  $19,203,  from  2,765 
i  tons  milled,  which  compares  with 
!  $19,115  in  April  from  2,964  tons  of 
'  ore  treated,  and  indicates  that  mlll- 
heads  are  fairly  consistent.  Produc- 
!  tion  costs  are  gradually  being  re- 
;  duced.  with  those  of  May  standing 
I  at  $16,000,  leaving  net  profit  for  the 
i  month  of  approximately  $3,200.  Af- 
i  fer  deducting  costs  for  some  new 
j  mine  equipment.  Barry-Hollinger  is 
j  said  to  have  shown  a  net  operating 
;  loss  for  the  year  to  date  of  about 
!  .$7,000.  The  management  believes. 

:  however,  that  with  reduced  costs 
1  the  financial  position  at  the  end  of 
I  the  current  year  will  show  a  favor- 
i  able  margin  of  profit. 


Tcck-Hughes  Not  Expected 
To  Increase  Its  Dividend 


Issue  Has  Been  Abandoned  \Salient  Features  Regarding 

Kirkland  Lake’s  Chief  Mines 


The  proposed  issue  of  convertible 
bonds  planned  by  Abana  Mines  di- 1 
rectors  has  been  abandoned  and  in¬ 
structions  have  been  given  the  banic, 
which  was  the  depository  of  sub- 1 
scrlptions  to  return  subscription  j 
money.  Mining  Corporation  of  Can- 1 
ada  undertook  to  take  up  a  big  block  j 
of  the  bonds  if  shareholders  offered 


Aggregate  Production  Per  Year  of  Lake  Shore  Around  12  MlUiom 
— ^Teck-Hughes  Ouiput  Approximates  $12,000,000,  While, 
Wright-Hargreaves’  May  Run  Close  to  $3,000,000  a  Year. 


Toronto  Bureau  The  Financial  Timea 

Toronto.  —  In  the  foDowing  table  I  garding  Kirkland  Lake’s  three  lead 
to  participate  to  an  extent  that  would  I  are  given  some  salient  fcatu.'es  re- ling  mines:  — 
make  the  issue  a  success.  The ! 


FIRST 

HAND 

MINE 

NEWS 


Information 
from  the  ir 


gathered  direct 


Opinion  based  on  15  years 
of  close  correct  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canadj 


amount  subscribed  was  small,  it  is! 
understood.  j 

While  disappointed  with  the  out¬ 
come  of  the  bond  issue,  directors  are  i 
not  discouraged.  They  have  opened  I 
negotiations  with  New  York  interests] 
with  the  view  to  lifting  the  company  i 
out  of  its  financial  dilemma.  They] 
are  hopeful  in  regard  to  this  pro- : 
posal,  but  point  out  the  present  mar- 


Capital .  $2,000,000 

Par  Values .  $1 

Ore  Reserves . 

Ore  reserves  average  value . 

Mill  capacity,  tons .  2,200 

Fhafts .  three 

Deepest  workings . 2.850  ft. 

pividend  rate .  *$2 

• — Prospective  rate  from  now  forward. 


Lake  Shore.  Teck-Hughes. 


$4,787,144 
$1 


1.250 
three 
3.600  ft. 
60  cents 


Wright 
Hai'greaves 
$5,500,000 
N-.P-V. 
$7,334,604 
$11,83  per  ton 


50 


three 
2.700  ft. 
10  cents 


Mining  and  Oil  Briefs 


ket  for  base  metals  has  made  the  I  body  (No.  2)  at  2.325,  2 


Having  opened  up  the  Main  ore  i  pany  has  a  lot  of  exploration  and 


Due  to  the  fact  that  the  industrial  I  60,000  tons  of  ore  in  sight  ranging 
!  process  of  mining,  fabricating  and  !  upwards  of  $15  to  the  ton  in  gold, 
inarketing  copper  has  now  become  I  The  mill  has  a  capacity  of  60  to  70 


raising  of  funds  extremely  difficult. 


CAPITAL  INCREASE 
OIL  SELECTIONS 


Will  Seek  Approval  to  Raise  to 
2,000,000  Shares  at  Meet¬ 
ing  June  22nd. 


Financ’ng  Arrangemenio  Report¬ 
ed  Cc."-p!eted  V/ith  N.Y. 
Interests— Early  Listing 


Shareholders  of  Paymaster  Con¬ 
solidated  .Mines.  Limited,  are  being 
rdvised  b.  directors  that  a  financing 
deal  hr.s  been  clo:4cd  with  strong 
New  York  interests,  involving  an 
underwriting  of  a  large  block  of 
treasury  stock,  plus  options  on  addi¬ 
tional  shares.  The  deal  was  in 
re,aHt>  co.npleted  last  month  and  a 
siibst.antial  a;r.o;int  of  mcncy  has 
glre,ad.v  been  placed  in  tlie  t’'c.asury. 
Payniciits  will  be  made  nionthlv  and 
ero  arranged  to  enable  the  manage¬ 
ment  to  carry  out  a  comprehensive' 
rie\elojiment  campaign,  along  the, 
lin^s  recommended  by  Consulting' 
engineer  M:ii;rirc  W.  Summerhayes.  i 
This  successful  conclusion  of  financ-' 
ing  plans  is  the  culmination  of  over 
IS  ir.onth;:'  work  on  the  part  of  in-' 
tcrcsts  rcsiionsible  for  the  formation 
of  the  company. 

It  will  1)0  remembered  that  Pay¬ 
master  Consolidated  is  an  ar.ialgama-| 
tion  of  t')o  foimier  West  Dome  Lake 
Gold  Minos,  ltd.,  and  the  adjacent. 
I'niiod  .Mineral  Lands'  properlies. 
The  outsianding  share  capital  of  the' 
co:np.'’nies  im  liided  in  the  merger  ^ 
was  ::;'pro:^inntely  14,400,000  shares. 
The  present  company  was  organized 
on  a  miicli  more  conservative  l)asis, 
bovever,  :.nd  the  former  issued  capi-, 
tal  was  reduced  to  approximately  3,-, 
OOO.OO.l  shares.  The  present  com- ’ 

))nnv  assumed  the  liabilities  and, 

debt.;  of  the  eonstitiient  nrgaiiiza-j 
lions  and  to  date  has  I'aid  off  more; 

$12.5.000.  Shareholder.^  are  now  I 
nd\ised  tliat  all  outstanding  indebt-, 
odn-^.s;;  and  other  liabilities  liavc  been 
paid  in  full  and  the  only  remaining' 
obligations  consist  of  some  $42,421  of, 
notes,  wbicii  do  not  mature  until  the,' 
lall  of  193::.'  '  ! 


Tcck  Hughes  Mines,  Limited,  are 
not  expected  to  nay  higher  divi¬ 
dends  for  some  time  yet  although 
the  company  is  now  earning  some¬ 
what  more  than  dividend  require¬ 
ments  of  15  cents  a  share  quarterly. 
It  is  understood  that  the  alternative 
plan  to  be  adopted  will  be  to  dis¬ 
continue  the  program  of  regulating 
mill  heads  at  about  $18  per  ton  and 
to  instead  take  the  ore  as  it  comes 
from  development.  Various  new 
levels  arc  being  worked  between 
2900  and  3600  feet  in  depth  and  the 
amount  of  development  ore.  will  be 
heavy.  Output  may  be  expected  to 
fluctuate  somewhat  from  time  to 
time. 

Profits  from  the  milling  equip 
men!  of  1.000  tons  daily  enabled  the 
company  to  earn  the  regular  divi¬ 
dend  of  60  cents  per  share  yearly. 
The  additional  unit  of  250  to  300 
tonS  daily  has  been  in  operation  for 
some  months  and  this  has  increased 
the  profits.  This  will  provide  lati 
tude  for  the  new  policy  of  mining 
and  will  also  permit  the  treasury 
re.serves  to  be  increased.  While  the 
regular  rate  of  dividends  may  not 
be  increased  for  some  time,  yet  the 
directors  stand  in  a  position  to  de 
dare  a  bonus  occasionally  should 
earnings  accumulate  to  sufficient 
oitent. 


Toronto  Bureau  The  Financial  Times 

Toronto. — Shareholders  of  Oil  Se¬ 
lections,  Limited,  have  received*  no¬ 
tice  of  a  special  general  meeting  to 
be  held  June  22  to  consider  and  if 
deemed  advisable  approve  an  in¬ 
crease  in  authorized  capitalization 
of  the  company  from  the  present  1,- 
090,000  shares  of  no  par  value  to  2,- 
000,000  shares.  The  annual  general 
meeting  to  receive  reports  and  fin¬ 
ancial  statement  will  be  held  at  the 
same  time. 

,T.  L.  Graham,  field  manager,  in  a 
letter  to  directors,  states  the  first 
well  has  been  completed  on  Oil  Se¬ 
lections’  acreage  in  Rusk  county. 
East  Texas.  It  is  now  in  complete 
control  and  connected  to  tanks  and 
separators.  Flow  is  estimated 
around  40,000  barrels  per  day. 

‘An  outlet  for  oil  from  the  well  at 
the  moment  Is  rather  difficult  to  se¬ 
cure  owing  to  the  great  difference  of 
opinion  with  reference  to  attempted 
pro-ration  in  the  field,  which  so  far 
has  not  been  effective.  However, 
the  major  pipe  line  companies  are 
extending  every  effort  to  increase 
capacities  and  within  a  month  or  six 
weeks  it  Is  apparent  there  will  be  a 
pipe  line  capacity  alone  of  around 
700,000  barrels  daily,  exclusive  of 
tank  car  shipments.  I  am  firmly  of 
the  belief  that  within  60  days  pro¬ 
rata  runs  will  be  made  from  all 
properties  in  the  field  and  at  better 
figures  than  have,  heretofore,  exist¬ 
ed.” 

The  company’s  lease  Is  1,440  feet 
long  and  under  recognized  field 
practice  three  additional  wells  will 
ultimately  be  drilled. 


450  2  575  ^ could  be  increased 

’  _’  '  '  3,600  feet,  although  much  good  ore  '  present  bounty  of  V2  cent  per  pound  at  small  expenditure  to  125  tons 
pthS’  Lake  has  been  developed  lietwcen  2  2.'j0  ,  on  coiiper  mined  and  fabricated  in  daily.  The  plant  is  electrically  drlv- 


2,700  and  2,825  feet  depth 
Shore  Mines’  developments  will  hej““^  2^975  feet. 


occupied  mainly  In  the  next  few 


,  iOf  the  few  mining  companies,  the 
months  In  driving  along  the  yelns  qj  profits  to  gros.s  income  of 

on  these  five  levels.  If  the  widths  excess  of  50^',.  Thi.s 

and  values  exposed  so  far  are  any )  55%  ,n  the  last  fiscal  yea:-. 

fhof  o  -,01  because  the  mine  yields  the 


Teck-Hughc.s  is  one  j  this  countr.v.  which  expires  June  30th  en.  Control  is  held  in  Montreal- 


criterion  of  that  the  No.  2  vein  will 
yield  many  millions  of  dollars  will 
be  placed  in  reserve  before  another 
year  rolls  by.  Between  $6,500,000 
and  $7,500,000  per  hundred  feet  ver¬ 
tical  has  been  developed  between 
the  1,400  and  2,200  horizons.  Lake 
Shore  has  three  major  vein  systems, 
running  parallel  within  about  400 
feet,  No.  3  being  between  No.  1  and 
No.  2.  A  crosscut  will  be  run  at 
■2,850  feet  to  beneath  No.  1  'shaft, 
when  a  raise  will  be  made  to  2,200 
feet,  thus  giving  the  company  tvx) 
shafts  to  2,850  feet.  After  this 
work  is  well  forward,  the  No.  2  shaft 
will  be  carried  to  a  depth  of  3,500 
feet,  when  five  new  levels  will  be 
developed.  It  is  not  unlikely  that 
Lake  Shore  will  take  out  over  $100  - 
000,000  worth  of  ore  down  to  2,200 
level,  and  possibly  $150,000,000 
down  to  the  3,000  horizon.  Lake 
Shore  with  Its  present  tonnage  and 
with  recovery  of  $15  can  produce 
close  to  $12,000,000  annually.  Al¬ 
lowing  for  $6  per  ton  costs  over  all, 
profits  would  be  $7,200,000,  equal  to 
$3.60  per  share. 

Excellent  Ore. 

Teck-Hughes  is  developing  excel¬ 
lent  ore  at  3,600  level.  The  com- 


noxt,  will  not  he  continued,  accord- 1  The  property  lies  about  200  miles 
ing  to  well  informed  opinion.  At  j  northwest  of  Sault  Ste.  Marie, 
prc.sent  the  Dominion  Government  is  -  ■  - 


paying  this  liotmty,  which  was 
angurated  for  the  purpose  of  assist¬ 
ing  the  development  of  the.  Industry. 


Officials  of  the  Nlpisslng  Mining 
Co.  of  Cobalt  are  negotiating  for  an 
important  gold  property  and  It  is 
possible  some  announcement  may  be 
Basin  Mining  Company  I  made  shortly.  The  deal  In  question 


richest  ore  per  ton  of  any  gold  pro¬ 
ducer  In  North  America  and  probab¬ 
ly  in  the  world,  approximately  $18  i  .Manitoba 

per  ton.  Basing  calculations  on  '  just  signed  a  contract  with  the  I  does  not  involve  the  company  Itself, 
1,250  tons  and  allowing  60%  profits.  |  gudbnrv  Diamond  Drilling  Company  |  but  is  confined  to  certain  officials. 


production  would  approximate  $8,-  f(,r  diamond  drilling  to  be  done  on  At  the  same  time,  there  is  the  Indica- 
000,000  and  profits  $4,800,000,  in- ;  the  Billy  Boy  claims  at  Lake  Athapa-  tion  that  should  officials  secure  the 
eluding  other  Income,  equal  to  over  :  paskow,  Manitoba.  It  is  expected  property  it  would  not  be  unreason- 


$1  per  share.  i  that  drilling  will  actually  commence 

It  would  not  be  surprising  if  the  !  about  a  week  from  now,  and  owing 
bonus  of  2%  cents  paid  this  quarter  ;  to  the  interesting  surface  showings 
along  with  the  regular  2i^  cents  per  :  tbe  result  of  the  drilling  campaign 


share,  would  before  long  he  convert-  UviH  be  looked  to  with  interest.  A 


able  to  find  the  Nipisslng  Co.  Itself 
interested. 

The  gold  property  is  producing 
gold  profitably  at  present  and  Is  sit¬ 


ed  into  a  regular  dividend  at  the  rate  report  just  received  from  the  prop- 
of  20  cents  per  share  per  annum.  This  i  erty  states  that  a  further  discovery 
is  in  spite  of  the  fact  that  the  sinking  |  j,as  been  made  in  close  proximity  to 
of  another  shaft  has  been  authorized  i  the  shore  of  the  lake. 

with  a  depth  of  4,000  feet  as  the  ob-  i  - 

jectlve.  AVright-Hargreaves  shaft  |  -R^me.  President  of  the  Lee 


uated  on  the  Ontarlo-Quebec  gold 


zone.  F'ull  details  may  be  announ¬ 
ced  early  next  week. 


.u  .  o -AA I  J-  J-  Byrne. . . .  —  — _  — 

has  reached  a  depth  of  over  i  Mines  Limited,  has  left  for  the 

feet,  exceptionally  rich  ore  lining  ^  property  to  draw  up  a  program  of 
been  encountered  at  the  2.)  00  botl"  !  gynimer  work.  This  company,  which 


was  formed  to  develop  a  rich  dis¬ 
covery  made  last  Fall,  has  lost  no 


zon.  The  2  250  horizon,  which  is 
the  deepest  level  that  has  been  de¬ 
veloped  aggressively,  is  by  fa.  thelj^jj^^^  starting  working.  A  pros- 
best  in  the  mine,  and  indications  '  shaft  has  been  put  down  on  the 
are  that  ore  conditions  will  be  con-  1  •v^hich  dips  at  an  angle  of  about 
sistently  good  at  deeper  levels.  Pro-  I  degrees,  for  about  40  feet.  The 

ductlon  Is  running  at  close  to  $3,-  j  management  now  intends  to  bring 
000,000  ,and  profits  equal  to  close  1  gmall  mining  plant  and  will  con- 
to  30  cents  per  share  are  forecasted,  to  a  depth  of  about 


y-M  1  1  r.  1  1  1 1-5  feet,  where  they  will  carry  out 

Toronto  Standard  Exchange  I  Gold  rroduction  Kecord  i  lateral  exploration.  Diamond  driii- 


Tumed  Irregularly  Easier 


Established  For  1930  i 


Toronto  Barron  The  Financial  Time*  Ottawa. — All  records  for  gold  pro- 

Toronto — The  mining  market  was  ductlon  in  Canada  were  broken  in 
irregularly  easier  during  the  past  1 1930  with  a  total  of  $43,453,000.  The 
week,  following  the  strength  of  the !  total  moved  up  nearly  $4,000,000 
preceding  period.  The  golds  were  from  1929,  so  that  Canada  has  now 
irregular  and  gains  and  losses  were !  reached  the  nosition  of  the  world’s 
about  evenly  divided  in  this  group.  |  second  largest  producer  of  gold, 
although  the  base  metals  were  |  Finally  revise^  figures  issued  by 


Solloway  and  Mills  Are 
Acquitted  on  15  Charges 


Announce  Fbrmation  of 
Midwall  Oil.&  Gas  Syn. 


SAFETY  TUNNEL 
TO  JOIN  MINES 


Cmci’c^ncy  Exit  to  Be  Built  For 
Tcck-Hughes  and  Kirkland 
Lake 


Toronto.  —  Work  on  an  under¬ 
ground  tunnel  between  the  Teck- 
Hughes  and  the  Kirkland  Lake  gold 
mines  is  to  be  started  immediately 
and  completed  within  four  months, 
according  to  .an  announcement  made 
by  Tion.  Charles  McCrea,  Ontario 
minister  of  mines. 

Coimtruction  '  of  the  tunnel  be¬ 
tween  the  two  mines,  situated  side  by 
side  in  the  Kirkland  Lake  mining 
district  Of  northern  Ontario,  was 
recommended  some  time  ago  by  D. 
G.  Sinclair,  chief  Inspector  of  the 
mines  department.  Establishment  of 
a  rescue  station  in  the '  tunnel  was 
also  recommended. 

The  recommendation  followed  en¬ 
actment  by  the  Ontario  Legislature 
In  1930.  whereby  the  minister  of 
mines  might  require  a  connection 
to  be  established  between  adjoining 
mines  and  a  properly  equipped  re¬ 
fuge  station  installed  therein,  so  that 
In  case  of  fire  or  other  emergency 
miners  might  be  able  to  roach  safety 
through  the  workings  of  the  neigh¬ 
bouring  mine.  Such  action  was  to  be 
taken  where  the  chief  Inspector  of 
mines  deemed  it  necessary  for  tbe 
protection  of  miners. 

A  committee  of  three  mining  en¬ 
gineers,  John  Knox  of  the  Holllnger 
mine, -Ernest  Hlbbert  of  Noranda, 
Que.,  and  R.  W.  Brlgstock,  reported 
on  the  proposed  tunnel,  giving  plans 
and  details.  It  will  be  built  at  the 
3,600-foot  level  of  the  Kirkland  Ijake 
sdne. 


Toronto  Burrau  The  Financial  Time* 

Toronto. — Midwall  Oil  and'  Gas 
Syndicate  has  been  formed  by  a 
group  of  ,  Toronto  mining  and  fall 
men  for  initial  development  of  gas 
and  oil  acreage  in  Middleton  and 
Walsingham  townships.  Norfolk 
county,  soiithwe.stern  Ontario.  The 
syndicate  is  capitalized  at  1,000 
units  of  $25  par  value.  400  of  which 
have  been  issued  for  transfer  to  the 
company  of  leases  totalling  approx¬ 
imately  3,000  acres.  A  portion  of 
these  vendor’s  units  are  being  sold 
to  raise  funds  for  the  drilling  of 
two  wells,  after  which  it  is  propos 
ed  to  form  a  company  with  a  capi¬ 
tal  of  1.500,000  shares,  unit  holders 
to  receive  500  shares  for  each 
unit. 

Leasing  of  the  acreage,  which  is 
located  in  the  Tllsonburg  section, 
where  a  ready  market  exists  for  all 
production,  and  geological  work  has 
been  handled  through  the  office  of 
A.  M.  Mahaffey,  permitting  thfa  syn¬ 
dicate  to  operate  without  overhead 
expense.  Officers  are  S.  C.  Mc¬ 
Laughlin,  president:  Harry  Wood- 
house,  vice-president  and  syndicate 
manager,  and  George  Freeman,  sec¬ 
retary-treasurer. 


Smelters  ’Directors  Take 
Formal  Dividend  Action 


Following  ratification  last  week 
by  shareholders  of  Consolidated 
Mining  &  Smelting  Co.  of  the  pro¬ 
posal  to  pay  the  usual  semi-annual 
bonus  of  $5  per  share  In  stock,  for¬ 
mal  declaration  of  both  the  cash  divi¬ 
dend  of  5%  on  the  $25  par  value 
capital  stock,  as  well  as  the  stock 
dividend  has  been  made. 

Th^  declaration  reads  as  follows: 
Consolidated  Mining  &  Smelting 
Company,  cash  dividend  of  5%,  and 
stock  dividend  of  one  share  for  every 
20  shares  held,  both  for  the  six 
months  ending  June  30,  payable  July 
16,  record  June  23. 

Substitution  of  a  stock  bonus  for 
the  cash  payment  that  has  been  made 
by  the  company  since  January,  1927. 
was  announced  at  the  annual  meet¬ 
ing  held  May  oTast,  when  directors 
announced  that  in  view  of  general 
conditions,  if  was  considered  prudent 
to  conserve  the  cash  position  by 
paying  the  usual  half-yearly  bonus 
of  $5  a  share  in  stock,  on  the  basis 
shown  in  the  above  declaration. 


Toronto  Bureau  The  Financial  Times. 

Toronto. — I.  W.  C.  Sollowa.v  and 
Harvey  Mills,  former  partners 
the  now  defunct  brokerage  house  of 
Solloway,  Mills  and  Company  were 
acquitted  last  week  by  an  Assize 
Court  jury  on  15  charges  of  theft 
laid  in  connection  with  operations 
of  their  firm. 

The  former  brokerage  partners 
were  tried  and  convicted  In  Al¬ 
berta  on  charges  arising  out  of  the 
operation  of  their  business,  and 
faced  trial  on  a  .previous  occasion 
in  Ontario.  Proceedings  in  this  pro¬ 
vince  were  held  up  until  they  had 
served  the  jail  sentences  imposed 
in  Alberta.  They  also  appeared  in 
British  Columbia,  but  .vere  not  con¬ 
victed. 

Reference  to  the  possibility  of  a 
trial  on  charges  of  conspirac5-  in 
British  Columbia  was  made  by  A. 
G.  Slaght,  K.C.,  counsel  for  Sollo¬ 
way,  following  the  acquittal: 

”I  feel  that  when  the  British 
Columbia  authorities  learn  of  the 
true  character  of  this  verdict  there 
will  be  an  end  to  ail  proposed,  pn.s- 
sible  re-prosecution  in  British 
Columbia,”  Mr.  Slaght  said. 

The  Crown  contention  in  the  trial 
here  was  that  Sollowav  and  Mills 
had  stolen  securities  deposited  with 
them  by  clients  as  collateral  on 
marginal  accounts. 


Official  Opening  of  Copper 
Refinery  and  Wire  Plants 


Quebec.  —  Allowing  the  full  util¬ 
ization  within  this  province  of  one 
of  the  mineral  resources  of  north¬ 
western  Quebec,  two  plants,  located 
at  Montreal  East,  the  Canadian  Cop¬ 
per  Refinery  and  the  Canada  Wire 
and  Cable  Company,  Limited,  will  be 
officially  inaugurated  on  the 


slightly  lower. 

'The  oils  were  a  centre  of  interest 
both  as  regards  activity  and 
strength.  Ajax  moved  up  substan¬ 
tially  while  Acme  was  firm. 

There  was  little  news  of  Import¬ 
ance  heard  d’urlng  the  week  and 
price  movements  were  restricted. 
Some  Improvement  was  shown  in 
base  metal  .prloea  but  gains  were 
very  small. 

The  penny  stocks,  particularly 
Moffatt  Hall  and  Kirkland  Premier, 
were  unusually  active. 

Some  firm  spots  that  appeared 
included  McIntyre,  Granada,  Ajax, 
and  Eldorado.  Noranda.  Hudson  Bay 
and  Nickel  were  under  pressure. 


the  Dominion  Bureau  of  Statistics 
arc  as  follows  by  provinces  and 
territories:  Nova  Scotia  $26,000; 
Quebec  $2,930,000;  Ontario  $35,- 
886,000;  Manitoba  $479,000;  British 
Columbia  $3,397,000;  Y-ukon  $734,- 
000. 


Operations  at  Bidgood  Consolidat¬ 
ed  are  ■^v-ell  ahead  of  schedule  and 
it  is  now  thought  that  the  station  at 
the  375-foot  level  will  be  completed 
before  the  end  of  the  present  month, 
according  to  officials.  Crosscutting 


Everj-tbing  is  in  readiness  at  the 
Parkhill  Gold  Mines  property  for 
the  mill  to  go  into  production,  ac¬ 
cording  to  one  of  the  principals  of 
the  company. 

Parkhill  was  a  prospect  only 
about  15  months  ago.  Machinery 
was  taken  In  for  a  mining  plant 
late  in  the  winter  of  1930  and  shaft 
sinking  commenced  In  the  early 
spring  Since  that  time,  develop¬ 
ment  has  been  carried  on  steadily, 
witli  important  ore  resources  open¬ 
ed  at  125  and  240  feet  In  depth,  and 
with  shaft  sinking  proceeding  to 
still  greater  depth.  There  arc  about 


Current  activity  and  strength  In 
Vipond  shares  has  attracted  public 
Interest  to  this  issue.  Tbe  company 
has  made  excellent  progress  in  Its 
comprehensive  program  of  depth  de¬ 
velopment,  an  official  tells  The  Fin¬ 
ancial  Times.  Principal  work  Is 
being  carried  out  at  the  l,45(Kfoot 
level,  where  crosscuts  are  being 
driven  east  and  west  The  easterly 
workings  will  Intersect  the  'Vipond 
system  of  veins  In  about  two  months, 
it  is  expected,  when  drifting  will  be 
carried  out  The  crosscut  west  Is 
headed  towards  the  old  Porcupine 
Crown  section,  where  good  produc¬ 
tion  was  obtained  by  former  opera¬ 
tors.  This  should  also  reach  Its  ob¬ 
jective  In  about  two  months  and  It  is 
planned  to  thoroughly  explore  the 
section. 


375  and  250  horizons.  The  work  Is 
centred  at  the  No.  2  shaft,  which  Is 
being  deepened,  which  was  started 
more  than  a  year  ago  following  a 

_  _  rich  discovery  made  on  surface  near 

will  then  be  prosecuted  at  both  the  the  Moffatt  Hall  line. 


A  despatch  from  'Winnipeg  states 
that  upwards  of  $60';000  has  so  far 
been  iiaid  toward  the  further  devel¬ 
opment  of  the  San  Antonio  Mines. 
It  is  now  claimed  that  arrangements 
are  In  progress  toward  a  change  In 
the  company's  capital  so  as  to  estab¬ 
lish  the  shares  on-  a  $1.09  par  value 
basis.  This  may  entail  a  change 
from  a  Federal  to  a  Provincial  char¬ 
ter,  probably  to  be  Issued  In  Mani¬ 
toba.  It  is  claimed  the  Idea  in  view 
Is  to  list  the  shares  In  New  York. 
Work  to  date  has  Indicated  oveA 
$750,000  In  ore,  with  an  average 
value  of  between  $12  and  $15  a  ton. 
Provided  satisfactory  progress  is 
made.  It  Is  planned  tO|transport  mill 
equipment  to  the  property  during 
the  coining  winter. 


Ontario  Gold  Output  In 
May  Was  $193,416  Lower 


Toronto  Bnrcan  The  Financial  Times 

Toronto.  —  Gold  produced  in  On¬ 
tario  during  the  month  of  May  had ! 
a  total  value  of  $3,346,147,  which  is 
a  net  decline  of  $193,416  under  the 
total  of  $3,539,563  reported  by  the 
Ontario  Department  of  Mines  for 
April.  Ore  milled  in  the  month  un¬ 
der  review  totalled  419,368  tons, 
with  an  average  recovery  value  of 
$7.98,  as  compared  with  397,958  tons 
in  April,  from  which  was  recovered 
$8.89  per  ton.  The  decline  in  pro¬ 
duction  was  entirely  due  to  a  falling 
of  in  the  value  of  gold  output  from 
the  Porcupine  field,  which  dropped 
from  $1,681,805  in  April  to  $1,515,905 
in  May.  Bullion  output  in  May  was 
derived  from  256.007  tons  of  ore 
treated  of  an  average  recovery  value 
of  $7.98,  and  compared  with  244,588 
tons  treated  in  the  month  imme¬ 
diately  preceding,  when  $8.89  per  ton 
was  recovered.  The  Kirkland  Lake 
camp  produced  bullion  to  the  value 
of  $1,865,241  from  146,899  tons  of  ore. 
showing  a  recovery  value  of  $12.70 
per  ton,  and  compared  with  total 
production  of  $1,791,144  from  137,838 
tons  treated  with  a  recovery  value  of 
$12.99  for  the  month  of  April. 


EASt  CREST  MAY  OUTPUT. 

Deliveries  of  East  Crest  Oil  Co., 
Ltd.,  Turner  Valley  producer,  to  the 
Imrerial  Oil  Refineries  at  Cagary 
in  May  amounted  to  11,675  barrels 
5th  in  I  fif  naphtha  compared  w’ith  8.575  bar- 
the  presence  of  Hon.  J.  E.  Perrault,  Irels  in  .April,  9,521  barrels  In  March, 
Minister  of  Highways  and  Mines,  re-  and  11,959  barrels  in  Februar.v.  The  j 

increase  last  month  was  due  to  the 
fact  that  for  about  half  of  the  pe- 


presenting  the  Quebec  Government 

In  the  case  of  the  Canadian  Cop¬ 
per  Refinery,  this  plant  became  ne¬ 
cessary  following  the  successful  acr 
tlvlties  of  the  Noranda  and  other 
mines  of  the  Abitibi  and  Temiska- 
mlng  district  end  the  erection  at 
Rouyn  of  a  smelter.  Through  efforts 
of  the  provincial  authorities  and 
with  the  full  co-operation  of  Presi¬ 
dent  J.  Y.  Murdoch,  K.C.,  and  the 
directors  of  Noranda,  the  Montreal 
East  plant  was  erected  to  refine 
within  this  province  the  copper  ob¬ 
tained  in  northwestern  Quebec.  In 
addition,  some  ore  from  Flin  Flon 
will  be-  handled  at  the  plant.  Con¬ 
currently  the  Canada  Wire  and  Cable 
Company,  Limited,  an  Ontario  con¬ 
cern.  was  induced  to  erect  a  Quebec 
plant  near  the  refinery. 

Hon.  J.  E.  Perrault,  who  announ¬ 
ced  he  -would  be  present  at  the  in¬ 
auguration.  could  not  state  how 
many  hands  would  be  required  to 
operate  these  two  new  industries. 
He  expressed  himself  as  e'.ated  over 
the  fact  that  finally  part  of  the 
mineral  production  of  the  north¬ 
western  Quebec  region,  which  has 
been  opened  under  his  administra¬ 
tion  as  Minister  of  Mines,  -would  be 
not  only  fully  treated  in  the  prov¬ 
ince,  but  would  be  manufactured 
■here  also. 


riod  the  new  No.  3  well  was  on  pro 
duefion.  At  this  rate  a  still  further 
increase  should  he  recorded  for 
June. 


.Arrangements  arc  now  being  made 
by  the  Sarnia  Oil  «  Gas  Company  to  | 
drill  another  well  on  their  Oil  . 
Springs  property,  in  the  vicinity  of  j 
one  of  their  largest  producers,  which  , 
came  in  recently  for  more  than  a 
million  cubic  feet  daily.  These  wells 
are  in  the  district  where  the  Union  . 
Natural  Gas  Company  was  reported  ! 
to  have  brought  in  one  of  the  lar- 
gest  wells  in  Ont  trio,  havin.g  a  flow 
of  more  than  in.iiOO.flOO  cubic  feet  a  | 
day.  The  unusually  large  flow-  is  be-  ^ 
lieved  to  be  due  to  the  fact  that  these  , 
wells  were  drilled  to  comparatively 
large  depths,  2,000,  and  3,500  feet,  j 
respectively.  The  Sarnia  manage- ! 
ment  intends,  therefore,  to  drill  fu-  I 
fure  w'ells  to  greater  depths.  The  | 
company  now  has  an  estimated  open 
flow  of' more  than  16  wells.  The: 
wells  will  he  connected  to  the  pipe 
lines  of  the  Southern  Ontario  Gas 
Company,  a  subsidiary  of  Cities  Ser-  i 
vice,  within  the  next  month.  The  I 
company  has  a  contract  for  the  sale  ; 
of  up  to  20,000,000  cubic  feet  of  gas  j 
daily  at  25c  per  1,000  cubic  feet.  | 


Manoir  Richelieu 

will  open 

Murray  Bay  Season 
on  June  20th 


^)ftering  its  guests  superb  luxury  in 
a  setting  of  old-world  beauty  and  gran¬ 
deur,  the  Manoib  Richelieu  once 
more  throws  wide  its  doors  on  June 
20th.  This  magnificent  resort  hotel, 
where  the  fashionable  summer  colony  at 
Murray  Bay  foregathers,  has  long  been 
famous  for  its  hospitality. 

Here  you  may  golf  on  one 
of  the  finest  eighteen-hole 
courses  on  the  continent, 
set  high  on  the  hills.  Ten¬ 
nis,  on  splendid  en-loui-cas 
courts,  is  much  in  vogue. 

Everj’one  meet.s  at  the 


INVITATION 
•  GOLF  • 
TOURNAMENT 

The  Fourth  Annual 
Competition  for  the 
Manoir  Richelieu 
Shield  will  be  held 
on  July  lUh,  1931. 


large,  sunny  swimming  pool  at  noon 
for  a  plunge  in  its  clear  salt  -water. 
A  stable  of  spirited  saddle  horses  is 
at  your  disposal.  In  the  evenings  there 
is  dancing  in  a  charming  little  seven¬ 
teenth  century  chateau.  Murray  Bay, 
overlooking  the  vast  expanse  of  the 
St.  Lawrence  River,  has 
long  been  celebrated  for 
its  cool,  bracing  air,  in 
which  the  scent  of  balsam 
mingles  'with  the  salty 
tang  of  the  sea.  It  is 
unrivedled  in  the  beauty  of 
its  mountainous  setting. 


Far  illustrated  booklet,  rates  and  reservations,  write 
JOHN  O.  EV.ANS,  Manager,  Manoir  Richelieu, 
Murray  Bay,  Que.,  or  any  agent  of  this  Company, 


CANADA  STEAMSHIP  LINES 


715  VICTORIA  SQUARE 


MONTREAL,  QUE. 


Operati  ng  luxurio  us  ste  a  mers 
direct  from  Montreal  and 
Quebec  to  Murray  Bay  and 
the  Saguenay. 

— 


Sailings  from  Victoria  Pier 
at  6.JO  p.m.  (E.  S.  T.)  four 
times  weekly.  After  July  6th 
daily  except  Sunday. 


MONTREAL,  "JUNE  19.-1931.  ' 


IfU 

NIAGARA  PALLS 

CANADA 

The 

CLIFTON 

HOTEL 


nOLADBLPRIA,  Fra^lflm 

SBATTLE,  WASH. . . . . IJie  Olympic 

woscsrm,  scAst.  . . Buicroft 

NIWAJUC,  N.  J. . The  Robert  Treet 

PAT^RSOK,N.j..*«.The  Aiexsodcr  Htmilcoa 

TSBNTON,  N.  J. . . . . .  The  Sticy-Tteoc 

HAUUSBUko,  SA. . The  Peao-Huiis 

AlkANY,  N.  V . JTie  Ten  Byck 

SYkAcusB,  N-Y. ^[fie  OnondiHe 

XOCHESTER,  N.Y . Jhe  Scncce 

NIAGARA  FAIXS.  N.Y..  . . Tm  NitgUl 

>A. . .....^..^.l^Ltwrence 

AKRON.  OHIO.. .. . . . ......... .The  Portike 

FLINT,  MICH . . . ...The  Durant 

KANSAS  OTY.  MO. . The  President 

TUCSON,  ARiz . .  £1  Contjuistadoc 

SAN  FRANQSCO,  CAL . The  St.  Piandt 

SHREVRPORT,  LA - The  Waahinmon-Youtee 

NEWORUAN8,La. - lleRooeeeelt 

NSW  . . The  Bienville 

TORONTO,  ONT . The  King  Edward 

NIAGARA  FALll,ONT.... . The  QiftOO 

WINDSOR,  ONT . The  Prince  Edward 

KINGSTON,  JAMAICA,  gwLTheConstantSpring 


4  huBlncM.  He  will  learn  the  import- 

II DE  VELOPMENTS  BEARING  ON  BUSINESS  OUTLpOKl 

j  ^ - - — •  •'  - * - -  ness  his  group  does.  How  the  vol- 

P  HI  D  III?  A  II  ITD/'CC  lectors  of  National  Revenue  at  the  that  the  60-day  class  o(  entries  will  of  business  done  by  independent 
LelleA.  nCnil  UaIiIjU  ^  customs  ports  of  entry  on  the  in-  form  the  most  approel.-ibie  portion  of  retailers  compares  with  that  done  by 

tematlonal  boundary.  tourist  business.  The  fact  that  pro-  chains.  He  will  be  given  a  picture 

A  I  AC  favorable  feature  of  the  vlnclal  highwavs  were  lu  motoring  ot  the  nation’s  distribution  s.vstem 

Llunicillliu  Ur  figures  is  the  practical  dou-  condition  much  earlier  Ihis  spring  ^^ich  may  help  him  in  choosing 

ling  of  the  number  of  entries  for  the  than  usual  has  been  inslnimental  in  ,s«urces  of  supply.  The  census  will 

r  A  PIT  A I  DIIDfirM  P®’'*"**  between  24  hours  and  60  no  small  way  for  the  attraction  of  special  benefit  to  the  smaller 

I  vAl  llnJj  DUliJl/ulv  ^  Although  not  nearly  so  large  the  large  numbers  of  rarlv  visitors  hebause  he  will  be  given 

I  I  in  numbers  as  the  24-hour  class  of  |  who  have  already  come  to  New  which  very  large 

—  ;  _  .  i  entries,  atlll  It  will  readily  be  seen'  Brunswick  concerns  gather  for  themselves  at  a 

I  lells  rarliamentary  Committee! _ _ _ i,‘ _ very  heavy  cost.  Finally,  he  will  he 

Government  System  Operat-  "  '  _  _  •  given  facts  which  could  not  he  oh- 

I  in,und^^ici«,  New  Census  Will  Provide  .  ^ 

I  STUDYING  ECONOMIES  -wtj-r  /»  n  ?  -  - _ -  --  Wholesalers  win  be  benefited  In  a 

I  -  yjUlClQ  to  itlTCtlCiSlttQ.  l^tl/Cr  8*“l>ar  manner.  They  wm  also  leam 

[  Ottawa  Baiwan  Tile  ^Taaneiat  Tinea  O  a  good  deal  about  consumer  demand 

Ottawa. — Pointing  to  the  need  for  r  aL  i  a  Kr  i  r  t  in  i  c  e  through  retailers  in  the  territory  j 

.a  capital  revision  In  connection  with  Important  Values  Ot  the  Proposed  Survey  of  they  serve  and  in  sections  of  that  ter- 

lAg _ 1 _ 1^-? _ _ 1  C _ ? _ 1  a  n  I  rf#rtt*VP»  tirha#  4wia  nnSnll 


j  entries,  ^till  It  will  readily  be  seen'j  Brunswick. 

New  Census  Will  Provide 
Guide  to  Purchasing  Power 


the  Canadian  National  Railways,  Sir 
Henry  Thornton  told  a  special  par¬ 
liamentary  committee  that  the  c.apl- 

talizatlon  of  the  system  Is  topheavy  V«r  The  I'lnancial  TlmM  h^  #h*  IntenuU  Tni«e  Braaelw  Burma  nlng  their  selling  activities  and  In 

when  intrinsic  value  and  earning  *'  «*“**"<*«^  efforts  to  ^duct  their  busi- 

power  is  taken  into  consideration  It  Is  a  fact  that  Inhabitants  of  North  economic  ezistencs?  These  are  ques-  ness  on  a  scientific  basis.  Comparl- 
As  a  result,  the  rallwav  is  operat-  America  enjoy  the  highest  general  ^e  cannot  answer  at  present  the  group  results  of  whole- 

rinndard  Of  living  ever  known  to  The  Census  WUl  Help.  luuL^nl^lnS 

Handicap.  i  He  ciiairm^  of  the  mankind.  This  statement  may  ap-  The  census  of  merchandising  and  *.  »  v  . 

^vernment  road  express^  his  be-  pear  somewhat  exaggerated  to  those  een^lco  establishments  will  change  Uses  F^n*  Information, 

lief,  howeveT,  that  even  without  any  j,y|j  |j^g  subsist-  It  gather  a  vast  mass  This  census  will  bo  very  valuable 

^orgMization  of  the  capital  struo-  ance  level  of  existence;  to  those  who.  of  data  which,  when  scientifically  ta-  to  manufacturers,  their  selling 
ture,  the  t  .  A.  K.,  in  the  event  of  gpj^^  „f  efficient  management  of  bulated  and  .presented,  will  give  a  agents,  advertising  agents,  etc.  The 

their  incomes,  and  whose  efforts  to  comprehensive  picture  of  the  huge  Information  on  types,  numbers  and 
would  be  able  to  show  substantially  stretch  as  far  as  Mechanism  of  distribution  and  ser-  size  of  reteU  stores  along  with  sales 

berier  results  than  at  Pre^t.  possibly  can  leaves  no  energy  or  It  cannot,  of  course,  give  all  volume  will  be  of  assistance  In  de- 


Merchandising  and  Service  Establishments — Producer 
and  Consumer  Should  Both  Benefit 


luR,  said  Sir  Henry,  under  a  distinct  I  standard  of  living  ever  known  to 
handicap.  The  chalrm^  of  the  |  mankind.  This  statement  may  ap- 
government  road  expressed  his  be- I 


better  results  than  at  present. 


rltory;  what  type  of  retail  out- 1 
lets  there  are  for  specific  classes  of  | 
gooda  These  facts  should  be  of  great  | 
assistance  to  wholesalers  in  plan¬ 
ning  their  selling  activities  and  in 
their  efforts  to  conduct  their  busi¬ 
ness  on  a  scientific  basis.  Compari¬ 
son  with  the  group  results  of  whole¬ 
salers  in  their  own  line  of  business 
should  be  illuminating  in  many  ways. 

Uses  F^n*  Information. 


This  census  wl^  bo  very  valuable 
to  manufacturers,  their  selling 


SIX  YEAR 
OLD 

turns 

$300,000 

KITCHEN 

upside 

down 

IT  •was  Betty’s,  sixth  birth¬ 
day — the  first  ahe  had  spent 
away  from  home.  And  Betty 
wanted  a  birthday  cake. 
"No,"  said  mother,  "you’re 
in  a  big  hotel  now.  They 
don’t  have  birthday  cakes." 
But  the  beadwaiter  heard 
Betty’s  complaint.  He  asked 
one  ^piestiDn.  Then  he 
went  into  the  big  $300,000 
kitchen  and  high-priced 
chefs  begaa’to<lo<hiags — 
and  the  fimtfaiqgyooknew, 
Betty  had  her  cake— yes, 
with  everyr-caadle‘«adt! 

Doii^t  .poa  «egtee-<widi  ;ns, 
thaMomedmcsjche  amelier 
happeningsdn><Mie'sstay«t 
a  hotel  look  even  bigger 
than  yonc  ooigr  room..,, 
your  ^phtgSiocefimier.'We 
think ‘we*TWiiirlgbt..^o-sreke 
striving  eo .sieke  Uinieed 
Hotel  secMceHjneea  exms 
stndet  to  yod,  .And  we’ll 
admit  we^8fe4t»>.  because 
we  findyoudfleedtAtoo! 

This  year  ‘revisit  ^agara 
Falla«..aee  the  Igigantic 
rock  slideofJanuacy,i931. 
Enjoy  the  world  famous 
hospitality  of  The  Clifton 
HoteL  The  Clifton  is  the 
only  hotel  •with  an  unob¬ 
structed  view  of  both  The 
Falls  and  Gorge. . .  and  the 
spectacular  illuminadon  at 
night.  You  can  dine  on  its 
veranda,  or  in  its  dining 
room.  ••  and  look-out  on 
this  world  wonder.  Splen¬ 
did  golf  |}rivileges  and  rid¬ 
ing  facilities  are  available! 
Plan  now  to  vacation  at 
The  Clifton  this  year. 

REDUCED  RAnS  AT 
THE’ CLIFTON 

1  Ponofi  2  Ponon* 

30Koem»wntiovtbath  #3.00  $5.00 

so  Room*  with  both  3.50  5.50 

SO  Room*  with  both  4.00  5.00 

90  Twln-Bad  Reen*  $7,  8,  9, 10, 12. 

Extra  service  at  these  25 

UNITED 
H  OTE  LS 

NBWYORKcnYV.Miiy  IMadThcSootevcIt 

FHILADELPHIA,  FA..  ..Tb,  BAnjAmifi  Pranirlin 


I  IVTiere  to  economize  during  the  popular  .pastime  of  I®*®  ®“®I>  activities.  Such  a  termlnlng  where  sales  effort  should 

nf  keeping  up  with  the  Joneses”.  Nev-  I®®'^  •"  Impossible.  It  will,  how-  be  concentrated.  The  picture 

,  of  oon.-lderable  co^rm  ea.d  the  grtheless.  It  is  true  that  a  greater  ®^®’’'  endeavor  to  set  forth  the  sa-  of  channels  through  which  goods  are 
railway  p.esident.  Everything  poa-  number  of  people  live  at  the  comfort  *’®°*  features  In  a  broad  way  and  distributed  and  the  volume  In  which 
;  slble  was  being  done  to  reduce  ex-  le-rel  of  existence  proportionately  on  will  furnish  the  basic  data  which  they  move  through  the  different 
penses.  compatible  with  nec^sary  continent  at  any  other  time  I*®  ®t  immense  Immediate  value  channels,  whether  direct  from  pro- 
I  pla®®  *n  the  world’s  history  and  a*”*  'a’ll*  s®*^®  ®s  ®  t*®"*®  t®**  “ore  ducer  to  consumer,  through  manu- 

.m  «•“>  Hut  Ih.  proporu™  I,  “l _  '“i”'."'. 


Sympathetic  Understattding 

of  the  Problems 
of  Your  Beneficiaries 


YOU  will  naturally  wish  to  leave  a  sym¬ 
pathetic,  as  well  as  a  capable,  executor 
and  trustee  in  charge  of  your  afiairs,  to  help 
your  beneficiaries. 

It  is  just  this  type  of  management  that  this 
corporation  is  organized  td  give. 

Each  estate  is  given  into  the  personal  charge 
of  an  estates  officer  with  many  years’  exper- 
ience.  Your  beneficiaries  will  deal 
directly  with  a  person  who  understands 
their  problems. 

THE  TORONTO 

General  Trusts 

CORPORATION 

Total  Assets  under  Administration  over  $220fl00,000 


efficiency  of  the  na- 


l^t  ns  hope  it  will  con-  *1^*  census  of  merchandising  ular  wholesale  channels  will  be 


facturers'  agents,  sales  agents  or  reg-  vestments,  while  leaving  a  certain ,  Canada,  If  we  will  avail  ourselves  of> 


4  tiTaher  *‘“®®  I®  ^**1  It  comprises  the  establishments  will  do  more  than  lumlnatlng.  Such  data  will  help  In 

4  per  c^t.  higher  than  the  avera^  population.  tW®  «  alms  at  procuring  informa-  selecting  ways  of  distribution  both  as 


i  *^®  ^  railways  of  the  Lnlt-  |  This  rosnlt  has  been  achieved  by  a  ^^®®  'which  will  be  of  assistance  to  to  immediate  channels  and  type  of  last  five  years  £  2W),01)0.000  is  estl-  incentive  to  further  efforts.  In  poiutj 

j  ed  States.  happy  combination  of  great  natural  ®®  Phases  of  the  nation’s  economic  retail  store  for  final  distribution.  mated  to  have  poured  Into  Canada  of  fact,  as  a  perusal  of  our  Supple- 

,  in  conjunction  witu  the  Canadian  resources,  energetic  population  and  activity.  In  general,  it  will  give  for  Finally,  this  census  will  benefit  the  from  that  centre.  Put  in  another  ment  will  show,  Canada  is  not  bw 

I  facinc,^  g^erai  reduraon  in  pas-  j  pffjpienj  production.  That  the  pro-  **’®  ^*me  a  fairly  complete  pic-  consumer.  ISconomles  which  arise  way,  the  United  States  has  provided  any  means  so  seriously  embarrassed] 

senger  service  was  made  throuenout  goods  has  reached  an  ex-  *®'‘®  ®I  ^**®  i^ompllcated  distribution  j  from  more  efficient  methods  of  dls-  61  per  cent,  against  Britain’s  35  per  by  the  crisis,  notwithstanding  tho 

me  country  mis  j^r  ^  a  means  or  j  traordinarily  high  level  of  efficiency  I*  will  give  a  picture  of  how  j  trlbutlon  will  in  the  long  rtin  be  cent,  of  the  capital  which  has  been  hardships  of  the  wheat  producers,  as^ 

1  It  t  t  1  wcil  known.  In  fact,  we  may  say  Poods  are  moving  from  nroducers  to  i  passed  on  in  fair  measure  to  the  con-  supplied  from  outside  the  Dominion  are  many  other  countries.  In  varl-j 


gap — some  30  per  cent,  last  year —  it.  The  existence  of  depression  la 
at  home.  This  has  been  filled  in  most  countries  and  in  most  Indus-] 
large  part  by  New  York,  and  In  the  tries  should  be  not  a  barrier  but  an'^ 


rional  reduced  its  total  traffic  about  problem  of  pri^ucing  suffi-  consumer  andithe  relative  Import- i  sumer.  to  assist  in  its  development.  This  ous  directions  the  effect  has  beenJ 

Mfir  hoinp  ■  ®'®n*  Roods  to  make  a  high  standard  ®f^  *^he  various  channels  through  |  In  order  to  obtain  the  utmost  bene-  form  of  penetration  must  play  an  im-  not  to  cause  retrogression,  but  mere-; 

‘  natihl  ^fh  it  ,  oimiiar.j  com- ,  living  possible  has  been  solved,  which  this  movement  takes  place.  j  fit  from  this  census,  it  will  be  ne-  portant  part  In  orienting  both  trade  ly  to  slacken  the  rate  of  expansion. 


to  assist  in  its  development.  This  ous  directions  the  effect  has 


patlWe  irith  its  ^®  cr  mileage  production  Is  .so  effective  that  *^^®  ®I  trade  in  the  conn-  j  cessary  to  have  the  whole-hearted  and  opinion  in  the  Dominion.  What.  The  United  States,  hard  hit  itself,  is 

Big  Exports  Through  1.  S.  ,  problem  now  Is  not  how  to  pro-  try  tt  will  have  may  specific  benefits.  ^  co-operation  of  every  firm  in  the  therefore,  will  be  the  logical  conse-  not  lacking  in  perception  of  condi-* 
Approximately  one-third  of  the  duce  but  how  to  keep  demand  up  to  retailer  will  be  benefited  be- 1  Dominion  engaged  in  the  work  of  quence  if  Britain  fails  to  follow  up  tions  across  the  border.  Americansj 

1930  wheat  crop  was  exported  ;  the  capacity  which  our  factories,  can®*  he  will  be  able  to  compare  his  \  merchandising  or  servicing.  Every  her  special  advantages  ?  There  will  are  doing  their  utmost  to  secure 
through  United  States  ports,  de- :  farms  and  mines  have  for  production.  experience  with  that  of  groups  merchant  should  make  a  special  ef-  obviously  be  a  still  more  marked  still  bigger  share  in  Canada’s  actlvl-, 
dared  Sir  Henry,  in  presenting  the  |  When  this  problem  Is  solved  our  stores  similar  to  his  own  In  his  !  fori  to  furnish  complete  and  accur-  Canadian  trend  towards  the  United  ties,  trying  to  assuage  the  bitterness] 


!  answers  to  questions  asked  In  com-  !  standard  of  living  will  be  higher  still  ®'^  community.  /  ate  answers  to  the  questions  in  the  States.  The,  longer  we  hesitate  th( 

\  mlttee.  A  total  or  92,479,723  bush-  i  and  more  widespread.  H®  ®®®  ®*  ®  Blanc®  how  his  schedule  which  will  be  sent  In  Aug-  brighter  will  be  our  rival’s  pros 

'  '  ■  “  ■'  ■  ■  ■  Snrnlns  of  CommoilltlAN  volume  of  business,  expenses  of  op-  ust.  Instructions  will  accompanv  pects. 

*1.  V  '  V  eratlon,  number  of  employees,  wages  the  schedules  and  additional  Infor-  Tanada’s  Readiness. 

.  months  there  has  been  paid,  credit  sales,  etc.,  compare  with  mation,  if  required,  can  be  obtained  The  present  is  in  some  ways  ai 


I  els  of  Canadian  grain  was  shipped 
'  into  Buffalo,  N.Y.  Of  this  total, 
120,201,998  bushcBt  was  re-shlppedto 


Snrplns  of  Commodities. 


The,  longer  we  hesitate  the  aroused  by  the  latest  United  States^ 
will  be  our  rival’s  pros-  tariffs.  Their  efforts  are  by  no, 
means  viewed  with  equanimity  byi 
Canada’s  Readiness.  many  Canadians.  The  Dominion  is] 


- --  — -A-r —  —  nrfiioi  oTirniiici  o  ...... i  '  - -  — . . .  -c  i  The  prescnt  is  in  some  ways  an  bound  to  us  by  ties  of  kinship. 

Montreal,  leaving  72,277,730  bushels  ,  surplus  or  a  considerable  stores  of  the  same  size  in  his  line  of  I  by  writing  the  Dominion  Statistician,  j  exceptionally  opportune  moment  to  1®  already  one  of  the  greatest  pro- 


exported  through  United  States  or  i  i 

milled  in  bond  In  that  country.  The  !  ' 

;  total  export  Canadian  crop  in  that 

'  year  was  216,670,062  buehels.  I  abundant  that  it  has  been 

Generally  speaking  said  gir  ;  to  sell  them  at  all  onto  sell  j 

I  Henry,  more  United  Statee  grain  i  cover  , 

I  was  exported  through  Canadian  j  About  the  only . 

porte  than  Canadian  grain  through  '  concerning  which  wej 

'  United  States  ports.  In  the  crop  ,  ^®^®  scarcity,  is  gold,  and  | 

year  1928-1929,  83,512,621  bushels  of  ®“‘°®p*  bankers  have  eald  that  the  | 
i  United  Statee  grain  were  exported  i  ’'^rld  is  not  producing  enough  new 
I  through  Canadian  ports.  supplies  of  this  metal  to  serve  as  j  ( 


The  Prospects  of  Canada  as  Seen 
Through  British  Eyes 

Am  Kdfforfal  from  Tlir  KtnanHal  Ttraes*  l/ontfon*  In  roniiocrttOD  with 
It*  ranadtan  Soppl^memt. 

‘ANADA  has  been  described  re- 1  regard  to  the  supply  of  capital  re- 


inlensify  our  endeavors  to  obtain  I  mincers  of  wealth  in  proportion  toJ 
that  larger  participation  which  might  population,  and  it,  has  prospects  ofj 
be  ours.  Sir  .lames  Llthgow,  presi-  immeasurable  expansion  in  the  yearsi 
dent  of  the  Federation  of  British  In-  to  come.  On  all  grounds,  therefore.^ 
dustrles,  recently  testified  to  “a  would  surely  be  the  acme  of  follyi 
j  readiness  which  undoubtedly  exists  tor  us  to  neglect  the  opportunity) 
in  Canada  for  closer  economic  rela-  which  It  offers  to  the  settler,  the  in,> 
tions  with  the  United  Kingdom.”  The  tester  and  the  trader  alike. 

Financial  Times  has  long  striven  to;  -  - - 

awaken  further  interest  in  the  af- j  , 

fairs  of  the  Dominion,  and  to  show  ▼  w  ' 


AM  Vaaa.1.  a _ —  4._  )  0,0  LUC  uettuiox  uuuic  lui  ;  uuii  cu!t:ill^■  x^ttuauet,  ii  lo  iiuc,  is  now  k 

Bvatom^hi..t>  FoMiHa+aa  *1./.  I®'®*^®'"'®®’  That  soffiewhat  prosaic  becoming  more  and  more  self-aufflc-  sented 


lnves±or9  leeacl 


-  Rvatam  Trhiat.  FaMIHa^aa  ico.  1  uat  aourcniiai  i  ut;i.uuiiuti  luvrc  auu  iiiuji,  »cii-»unii  -  BeuLnu  iiiei  c.  The  eighth  of  OUr  :  AT-  •  ■  SX* 

PP  1  n  AITPn  PIfnn¥  17  of  tha  ■amriH’a  appellation  is  aD  apt  indication  of  iD-  Ing  in  this  Tcspect,  but  the  tendency  half-yearly  Canadian  Supplements.  ffl'ItC  VlttRItTfRl  (ItlttUS 

FEAR  nVER-SlIPPLY  rourae  thlt  prospects,  but  even  then  it  i  of  capita!  to  seek  diversified  em-  which  accompanies  this  isLe,  will  I 

lli/lU  VfLiIl  JUlllil  suggests  no  more  than  half  the  truth ;  plo5-nient  has  caused  a  substantial  help  to  impress  upon  Britain  the'  «*"«*  ^Bronto 

PrtTATnF?  IN  NR  1®*®®^  ®®PS'im®r!ironeof  themafn  DU?ni?n  ®f  j ‘p®®®^®® scope  which  exists  for  extension  in,  . 4^ 

1  UlAlvlJlJ  111  llaD*  ;  reasons  why  a  surplus  of  goods  re-  j_  j.l  _ *  a^^a— ,  — aaa  ,  »a— a—  num  I  ■■■ 


i  reasons  why  a  surplus  of  goods  re- 


.y.a<..a  I..  At.,.  V-..,)- J  TIT  |tor5  io  Its  iodustrial  development  is 

CaJ^  tha  a^a^fna  a^^A  /'’t.  possession  of  magnificent  water- 

iS^ce  of  ^d^on  f^a  ^ni\«nfa”n^’  resources.  These  have  been  j 

ahimdaTica'*!^f  liiiTnan  ®'®^Padian  manufacturers  what  the 

Otw  and  an  awna  Tah  coal-fields  were  to  Britain  in  the  I 

otner  and  an  absence  of  the.  means  j  ,  . 

to  hrin^  Aha  danranH  and  a, _ _  Aa_  ®®rlier  dajs  of  our  development  , 


Advice  of  Department  of  Agri- 
cidture  to  Curtail  Output  Ap¬ 
parently  Ignwed 


ner  in  which  the  idea  of  utilizing  its  j 
water  supplies  has  spread  westward,! 
one  of  the  leading  nations  of  the  | 
world  in  hydro-electric  develop- ! 
ments.  Still,  motive-power  alone  j 


I  to  bring  the  demand  and  supply  to-  ' 

I  maa*  IX  m  ilF^y  6Xpl3iiD  ilOW  DTOVlflCCS  Bl*  i 

aiuseUSsme  Burentt  The  Flaanelal  TImeB  getner.  But  the  monetary  side  of  most  entlrclv  lackine  rn.il  riannsits 

Saint  John.  N.B.  -  New  Brunswick  this  problelh  Is  only  one  phase  of  an  ” Zome  the  greatest  manufac!  i 
will  have  plenty  of  potat^  this  year  ^  ®pp;p'®.^  situation.  Mhny  ,,  ^u^ing  areas  in  the  Dominion.  They  ! 

and  unless  market  conditions  show  f  'P  I  have  made  Canada,  through  the  man- ! 

a  change  for  the  better,  a  pr^lcm  ®/®®»®®  CQ' 'I'bnum  be-  ^er  in  which  the  idea  of  utilizing  its  j 

will  arise  as  to  the.r  dl.sposal.  Early  !  ^®®“  ®p®^/®ppp'>--  One  of  ^.^ter  supplies  has  spread  westward. 

That  Zrid^  t  iTdro^eiectrir^dev^ir  I 
la..  pr,„no!.l  D.par,„™.  p,  A„l- !  1.  ..c.  I,  wha,  pr,Kl„P,.«„  ZZ 

I  culture  advused  a  curtailment,  but  has  tended  to  do  for  many  years  wmiid  ho  nf -hnA  uaai..  ttoIlo  ta  ..oodo 

I  this  advice  does  not  seem  to  have  past.  The  next  great  advance  in  trffannHed  with  tho 

'  been  taken  for  pre.sent  Indications  bringing  goods  within  the  purchasing  g,j,„  ondthe^  energy  of  the  existence 
are  for  as  large  a  crop,  if  not  larger,  i  power  of  greater  numbers  of  consum-  nf  wMch  CsnodVon  h,.Hno«  w  I?tPo^ 
.Pan  ,,a,.  TP.  PKfl.ul.y  ,n  !  .ra,  -P,^  r.lslna  ,P.  alapdana  a,  „t-  TP.’’^ 

r,r«'z';dnp?r,Z'i.S"r';- 

effort  tn  aepd  potatoea  ia  noted  with  ‘  problem  of  diafrihutiop  ia  uppermoat  aou’^eTof  r  country  whicp  Is  aa 
plenty  of  request  being  made  for  now  in  the  minds  of  many  business  , 

certification  Ten  per  cent,  more  men,  Tn  fact  the  present  has  been  mXiaL  nTded  hv  iTo^ni^nVfn 

?a?nl‘johrValS-'^dlstrlc?^h  T  distribution  be-  dustries  are  found  read^  to  haid  i 

S^n.  vallo  ''’^^  [3T^;^^s^ro'r\bTe""td  ^efoedTo^rot 

Word  received  in  New  Brunswick  ,  product  in  such  quantities  as  to  keep  Canada  to  the  fifth*^  ilnsiHon 
also  reports  that  the  State  of  .Maine  his  machines  going,  his  costs  low  and  Fue  trading  n^atinns*^nf^thl*^worid^  ® 

Is  going  in  for  a  heavy  crop  this  s.»-  at  the  same  time  enable  him  to  make 

son  an  increase  of  ten  per  cent,  over  !  a  profit,  fan  economies  be  made  in  Bnslness  and  Sentiment. 

1939  being  predicted.  j  the  field  of  distribution  as  they  have  The  extent  of  the  Dominion's  ac- 

The  situation  for  potato  sales  in  1  been  in  the  field  of  production  ?  Tf  tlvitles  is  limited  for  the  present  by 

the  fall  is  not  regarded  with  opfim-  [they  can,  then  the  trend  of  material '  the  size  of  its  population,  which  is 
Ism  unless  there  are  failures  some-  !  welfare  will  continue  upward.  I  ten  millions.  This  fact  in  It- 

where  else  and  the  yields  in  other  '  Facts  fo  Work  With  ®®'^  indicative  of  the  vast  oppor-  i 


For  Homes  and  Apartments 

INGUS  SUPREME 

STEEL  HEATIXO  BOILERS^ 

The  advantages  of  fosmUado^t^They  are  made 

S,fSox“an“  "m^trof rttdXTdl'r^ro 

Swht'a'SecUl  Irr'Van^e^o  pr^ect  all  welded  joints  from 
rnid  air  blasts  when  the  doors  are  opened.  ^  j  -t.ii 

guaranteeiL  It  is  a  se it  con  amount  of  space  required 

to  work.  No  extra  fuss  or  bothe  .  ,  Supreme  boiler  espeaally 

for  the  entire  equipment  makes  the  ingtis  aupremc  v 

adaptable  for  very  limited  space. 


welfare  will  continue  upward.  only  ten  millions.  This  fact  in  it- 1 

!  where  else  and  the  yields  in  other  '  Facts  to  Work  With  ®®'^  ^®  indicative  of  the  vast  oppor-  i 

parts  of  ranada  and  the  United  tunity  presented  for  further  expan- 

Stotes  constderahiy  reduced  by  Before  any  problem  can  be  studied  future  The  question 

weather  conditions.  This,  however,  i  ®®'d  solved  we  must  have  facts  to  then  arises,  what  direction  is  it  to 

•  is  a  gamble.  Even  as  it  is.  with  ex-  |  outstanding  charac-  take  ?  Canada  is  a  highly  import- 

port  markets  at  the  present  time  j  ^®®‘®^*‘'  of  dlstribu-  ant  unit  in  the  British  Common- 

i  overstocked  and  the  Cuban  Siituation  ,  J®  1“®  of  information  which  wealth  of  Nations,  The  people  ha\-e 
:  no  better,  prospects  do  not  look  |  J®„.’'^''®  W®  have  abun-  a  natural  inclination  to  deal  with  ' 

:  bright  for  the  fall.  Many  growers  arp.da®^  ®®d  excellent  statistics  of  pro-  t^e  other  members  of  the  political 

feeding  some  of  their  last  year’s !  duction,  population,  transportatio.n  family  with  which’ their  fate  is  so 

growth  to  the  hogs.  |  vast  me-  closely  bound  up,  and  particularlv 

SHARP  GAIN  SHOWN 

ET  D  TAITDICT  TD  k  DP  P®®d«ctlon  duals.  To  that  end  each  side  mu.st ' 

n|  K  |IIM|l|N|  J  K /l|l|*  i  ?j**®®/j**^®  activity  has  helped  be  willing  to  make  concessions.  Meet- , 

ll.U.  1  uuai  I  linVLl  ^  cons  derably  in  making  these  fields  advances  with  unyielding  obstin- 1 

-  '  efficient.  If  the  s^e  were  acy  will  never  achieve  progress.  The 

IncreaM  of  84  Per  Cent.  For  distribution  activity,  it  relations  between  flanada  and  Brit- 

Fir«t  5  Months  of  Year  should  >ield  results  of  a  slmlar  char-  fain  are  governed  by  business  ideas 

n  _ ;  ^®®®®-  as  well  as  by  sentiment.  The  Do-  ' 

Reported  Because^  of  the  widespread  demand  minion  has  adopted  the  policy  of  pro- 

.  -  for  statistics  of  distribution  on  the  tection  for  its  own  industries,  and  I 


Canada  is  a  highly  import- 


^i'L 


SHARP  GAIN  SHOWN 
N.B.  TOURIST  TRADE 

Increase  of  84  Per  Cent.  For 
First  5  Months  of  Year 
Reported 


Fredericton,  N.B. — An  increase  of ;  business  men  in  ail  parts  of  j  cannot  be  expected  to  make  drastic 

84  per  cent,  in  motor  tourist  traf- '  ®®®®®mlc  structure  and  as  a  first  modifications  in  its  attitude  if  we  are 

flc  entering  New  Brunswick  up  un-  ®]®P  shedding  of  light  on  this  ,  not  prepared  to  offer  anything  in  re- 

til  May  3l8t  of  the  present  season  problem,  a  census  of  all  mer-  turn.  The  delegates  received  little! 


I  over  the  traffic  for  the  correspond- , *®l®-hB;sh- I  satisfaction  in  thisAregard  at  last 
cu!E,N.  Y..\\\V."r.'’.*.".‘.'i:Ti*On<>iid*««  !  ing  .period  of  the  1930  season  is  in-  ments  In  (he  Dominion  will  be  taken  j  year’s  Imperial  Conference.  If  the 

« . — ...TheStnec*  j  dicated  by  statistics  compiled  by  'ollowlng  the^  population  census.  At  j  further  meet  ing  shortly  to  take  place 

FA. . ■’  '  '~"‘,‘r'.‘,*.‘‘rh«ljiTiTtncc  the  New  Brunswick  Government  Bii-  P'‘*^®6ot  we  do  not  even  know  how  |g  equally  unproductive,  It  will  ad- 1 

iN.oHio.. . .........n*  ^raca  reau  of  Information  and  Tourist;®’®®^  wholes^e  and  retail  stores  ■  minister  a  cold  douche  at  a  juncture 

A5aTY'MoJ.V.V-V.V'**.T^Pi«iSnt  Travel. In  view  of  the  fact  that  a  i  there  are  in  Canada.  We  do  net  ^  ,^.l,en  it  is  more  than  usually  impera- ^ 

3N,  AKiz _ VlV-U’Ei Conquiittdot  large  increase  was  also  recorded  !  ®now  the  total  value  of  their  sales  ’  tive  that  the  warmth  of  feeling  be- 

w’ ‘uP’*  !8®t  season  the  present  figures  are  f®*^"  y®®f  ®t*®  have  no  means  of  tween  the  various  parts  of  the  Em- 

^ITL L^ . . . The  ^,^3^  gratifying  and  ably  support  I  Ju®t  ho^  important  they  are  .  pire  should  be  stimulated. 


the  prediction  that  the  present  year  '  i*elaflvely  to  other  economic  actlvi- 
will  create  new  records  in  the  tnur-i*i®®"  .  know  that  an  ever  in- 


Ist  business  of  this  province. 

Total  entries  of  United  States  au- 


reiariveiy  lo  oiner  economic  acrivi- :  1'^  Rivalry, 

ties.  We  know  that  an  ever  in-!  ^s  between  ourselves  and  Canada,, 
creasing  proportion  of  our  popula- ;  there  Is  an  additional  incentive  to  ac- 1 
tlon  Is  engaged  In  tho  work  of  dis- j  on  our  part  In  that  there  Is  an- 


tomobllfifi  Into  New  Brunswick  up  tributing  goods  and  perforniing  ser- :  other  suitor  in  the  field,  less  handi- 
untll  May  Hist  1931,  reached  174,-  vices,  but  we  have  no  comprehensive  than  are  by  distance. 

014  as  compared  with  116,384  In  picture  of  make-up  of  that  army  of|  Proximity  gives  the  United  States  an 
1930.  F’or  periods  varying  from  24  workers.  There  has  grown  up  In  riur  opportunitv  of  which  it  astutely; 
hours  to  60  days  the  figures  for  tho  midst  in  recent  years  a  vast  new  In- j  takes  the  utmost  advantage.  An  ex- j 
present  year  are  6,200  as  against  dustry  -  that  of  repairing  and  servic-  ample  of  this  Is  that  while  since  1014 
2,826  for  last  year.  Grand  totals  for  ing  motor  cars.  How  many  does  this  i  Canadian  trade  with  this  country  has  | 
the  period  give  179,234  entries  in  industry  employ?  How  much  does  It  j  been  increased  by  some  three-  | 
.  1931  and  119,216  in  1930.  The  com-  pay  in  wages?  What  Is  Cue  sum  total ,  fourths,  that  with  the  United  States 
i  pllations  were  made  possible  !  of  Its  receipts  for  sales  and  services?  ^  has  been  more  than  doubled.  A' 
through  the  co-operation  of  the  col- 1  How  Important  has  It  become  in  our  somewhat  similar  position  exists  with  i 


yoJmlnglfe 

Vbi^^  COMPANyOUAtlTED 

U  StfacHan  Avenue-Toronto  <518  Castle  BuiWing-Montreal 
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tHE  FINANCIAL  riMFi.  MONTREAL,  JUNE  19,  1931. 


NEWS  OF  BANKING  AND  INSURANCE 


fieiidi  Insurance  Co. 


CANADA  1$  AGAIN 
SHIPPING  GOLD  TO 
UNITED  STATES 


I  force  and  admitted  assets  in  excess  try.  The  company  closed  1930  with 
of  $4,500,000,000,  The  Convention  admitted  assets  of  $424,770,176,  siir- 


companies  are  domiciled  in  thirty- 
seven  states,  the  District  of  Colum- 


pliiB  accounts  of  $49,8)4,278  anr  in¬ 
surance  in  force  of  $3,827,858,776.  In 


ibla  an?!  the  Provinces  of  Ontario  1930  its  agency  organization  paid 


and  Quebec  in  Canada.  for  $916,060,151,  including  revivals 

CTATUC  Aetna  Life,  which  was  found-  The  twenty-sixth  annual  meeting 

JjU  OIisIIjO  1850,  has  long  been  one  of  of  the  American  Life  Convention' 

the  outstanding  insurance  compan-  ’will  be  held  at  the  IVilliaui  Penn  i 
j.  rT"!  .  Ki  the  world  and  has  had  a  Hotel.  Pittsburgh,  Pa.,  on  October  | 

vAnadian  Llollar  Value  in  wew  steady  and  substantia  grfiwLh,  be-  5,  6,  7,  8  and  9.  As  has  been  the 


York  Drops  Below  Point 
of  Export  Cost 

SURPLUS  AT  OTTAWA 

Latest  Figures  Indicate  About 
$7,500,000  of  Yellow 
Above  Statutory  Require¬ 
ments 

New  York. — The  efforts  that  the 
Federal  Reserve  System  has  been 
making  for  two  months  to  check  the 
absorption  of  gold  by  the  United 
States  encountered  a  setback  last 
week,  when  two  important  ex¬ 
changes,  the  mark  and  the  Canadian 
dollar,  fell  below  the  level  at  which 
gold  could  profitably  be  shipped  here 
from  abroad.  . 


Ing  conservatively  progressive,  and  custom  for  many  years  the  legal  | 
contributing  much  to  the  advance-  section  will  hold  its  sessions  ou  Oc- 1 
ment  of  life  Insurance  in  this  coun-  tober  5  and  6. 


The  Insurers’  Column 


In  this  department  each  voeek,  everyday  prot)lem,s  of  the  insurer 
will  he  discussed  and  treated  in  a  non-teciinical  manner  by  an  expert 
on  insurance  matters. 

Enquiries  will  also  he  answered,  on  any  insurance  subject.  Tf  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or  stamps 
should  he  enclosed  with  the  enquiry. 


CO-INSURANCE  CLAUSE. 

The  Co-insurance  Clouse  comes  I  If  you  have  a  sprlnklered  risk 


RESPONSIBIUn 
LAW  DISCUSSED 
B.C.LU.A.  MEETING 

Hodgins  Report  Also  Dealt  With 
and  Victory  Claimed  ^'or 
Companies 

OUTSTANDING  EVENTS 


Strength  -  Stability  -  Service 


EstaMIshed  1869. 


A»»nr>uire*  In  Force 

(Dec,  31,  1930)  ..  gl92S3.1..31S 

Aeseta . *118.662,059 

Snrplti*  Fnnd*  ond 
ContlnjECncy  Re- 

aerye.a .  *12,46*. OOn 

THE 

MUTUAL  LIFE 

ASSURANCE  COMPANY 

OF  CANADA 

Head  Office .  W  ,6TF,RTOO.  ONT.  | 


A  Porely 
Mutiial 
Comp.any 

FT..rv  of 

«f4vplf4s  earn- 

to 

poh'rxholde.Ysand 
actuallx 
or  allotted 
a.%  rash  dinidmds 
or  held  tn  tri4.*t 
for  future  di.*- 
trthutton. 


WaX.  r»«rkU™“lrcfX“Se‘5o,‘.‘;o  SUN  IIFF  DFNIFS 

l«  lncre..lns  th.  sold  .Wck.  ot  th«  '>'»«  !>«»  referred  to  a>  the  -Joker"  , ''g,  >>Ui'  "•rh  1/ClllCl) 

country  by  $23,505,000  through  the  of  the  insurance  policy.  The  policy  ler  heads  it  is  only  right  that  the  imVIKir'  MCVIPA 

saje  here  of  earmarked  metal  by  the  holder  who  comes  in  contact  with  company  should  insist  upon  "Co-  li|jA||[ll]  IflljAlLtl 

I^lchsbank  to  provide  necessary  ex-  tjjjg  clause  after  he  has  sustained  a  insurance”  in  view  of  the  low  rate 

loss  will  alw'ays  seek  refuge  in  the  generally  charged  and  the  tendency 


Vancouver. — In  referring  to  con- 
idltlons  in  the  automobile  Insurance 
field  In  the  province  during  the  past 
jyear,  J.  Hunter  Harrison,  chairman 
of  the  automobile  branch  of  B.  C. 
Insurance  Underwriters  Association, 
addressing  the  annual  meeting  of 
the  organization,  dwelt  particularly 
with  the  safety  responsibility  laws 
passed  by  the  provinces  of  Ontario 
and  Manitoba. 

“The  two  outstanding  events  of 
the  year,  and  these  concerned  ns 
J.  C.  H.  DUSSAIJLT,  K.C.  only  Indirectly.”  Mr.  Harrison  said. 

„  fj  ,  J  T-,  B.  "were  the  publication  of  Mr.  Justice 
Chairman  of  Consolidated  Fire  &  Hodgins’  report  on  the  1929  rates 
Casualty  Insurance  Co.,  which  is  ex-  charged  by  the  companies  in  On- 
tending  its  field  from  the  province  into  force  of 

of  Quebec,  as  heretofore,  throughout  recently  enacted  Safety  Respon- 
the  Dominion.  sibility  laws  In  the  provinces  of  On- 

’  tario  and  Manitoba. 

CUM  I  Justice  Hodgins’  findings 

uUn  Llrlj  1/ljllltjU  adversely  critical  of  the 

wwAi  AJ  companies’  operations  that  at  fir.st 

117  Al/IIUr*  M17VIPA  glance  they  appeared  to  spel*.  dis- 
ITlljAlliU  aster  for  the  companies,  hut  after 
^  analysis  of  the  report,  the 

_  ,  "7  ;  TT  .  committee,  representing  the  com- 


the  Dominion. 


Fire  Automobile  Casualty  Surety 

The  Northern  Assurance 
S  Co.  Limited 

OF  LONDON,  ENGLAND 

Established  1836 

ASSETS  EXCEED  ■  $100,000,000 

Head  Office  for  Canada,  Northern  Building,  St.  John  St.,  Montreal 

ALEX.  HURRY,  Manager 


ance  Company  is  to  quit  Mexico.  representing  the  companies,  and 

.  .the  Government  of  Ontario  en.sued 

A  year  ago  the  Company  ceased,  after  the  publication  of  the  report. 


The  reaction  In  Canadian  exchange  argument  that  he  did  not  understand  of  the  owner  of  the  building  to  cafry  ’  Expected  Amicable  Arrange-  panics,  was  able  to  take  some  of  the 
here  to  a  discount  of  nlne-s'xteenths  it.  Even  if  it  had  been  explained  to  just  enough  insurance  to  take  care  of  ment  With  Government  “sting”  out  of  if,  and  the  final  fig- 
Tesulted  in  the  arrival  by  the  Agent  when  he  was  the  small  losses.  Will  Ro  Mado  '^re-?  for  the  year  made  it  clearly 

of-  $2,000,000  In  gold  Saturday  from  taking  the  insurance,  or  by  an  ad-  Now,  as  regards  the  operation  of  win  oe  i  laoe  evlilent  that  the  companies’  rating 

.  Canada,  the  first  shipment  of  the  juster  if  he  has  had  a  previous  loss,  the  Co-insurance  Clause,  the  name  - -  schedules  as  a  whole  were  entirely 

-metal  from  the  Dominion  since  Janu-  he  only  recollects  that  it  was  a  sort  is  .just  exactly  what  it  implies;  you  Mexico  City. — There  is  no  truth  in  justified. 

ary.  The  Canadian  dollar,  however,  of  clause  which  would  cost  too  much  are  co-partner  in  the  risk  and  take  the  report  that  the  Sun  Life  Assur-  Discussions  between  the  commit- 

was  bid  up  here  Saturday  to  a  dis-  time  and  trouble  to  investigate  as  the  loss  yourself  in  the  proportion  rnmnanv  i<s  tn  nnit  Mevirn  representing  the  companies,  and 

count  of  only  M  cent.  The  arrival  regards  the  mixed  advantages  and  which  the  amount  of  insurance  bears  i  >  u  .  .  .  Government  of  Ontario  en.sued 

from  Canada  was  somewhat  of  a  sur-  disadvantages.  to  the  total  value  exposed  to  loss.  year  ago  the  Company  ceased,  after  the  publication  of  the  report, 

prise  Inasmuch  as  banks  do  not  usu-  ^he  Co-insurance  Clausp  nmlnuht-  U  are  lOO'/c  co-insurer  with  the  f^e  time  being,  fo  write  new  culminated  in  an  increase  in 

ally  arrange  for  such  shipments  at  jj,  g.  benefit  to  manv  neonle  In-  company  you  always  pay  in  the  pro-  business,  but  continued  fo  maintain  commercial  vehicles  and  a 

the  end  of  the  week.  asmuch  as  it  'eives  a  lower  rate  nf  Portion  which  the  insurance  bears  an  office  and  staff  here  for  the  col- j  corresponding  decrease  in  rates  on 

Coming  when  money  rates  in  this  nremiiim  but  it  is  extremelv  neces-  ♦otal  value.  If  you  are  an  8«%  lection  of  premiums,  payment  ofip-gggycg  vehicles.  This  was  to  all 

centre  are  the  lowest  in  the  world,  garv  that  the  annlicant  for  insurance  co-insurer  your  agreement  is  to  pay  claims  and  other  services  to  policy-  jntents  and  purposes  a  victory  for 

the  decline  in  the  two  currencies  to  should  understand  how  it  works  and  Premiums  up  to  80%  of  the  total  *1-™®  difficulties  jbe  companies  and  proved  satisfac- 

a  level  substantially  below  the  gold  be  sure  that  it  does  not  create  a  '  value,  but  if  you  ore  short  of  arose  between  the  Canadua*  corn-  j^^y  to  the  government, 

point  illustrated  the  difficulty  of  hardship  w'hich  might  easily  be  *^^®  ^*™®  ^^®  panics  operating  here  and  the  Mexi-  «gg  fac  sufficient  time  ha.s  not 

controlling  the  international  move-  overcome  by  paying  a  little ‘more  ♦hen  contribute  to  the  payment  of  can  official^^  differences ;  g,apsed  to  warrpt  an  opinion  on 

ment  of  capital  through  central  premium  at  the  reduced  rate  which  ♦he  los.s  yourself  in  the  proportion  *n  the  interpretation  of  certain  *be  effect  of  safety  responsibility 

bank  policy  in  a  period  of  abnormal  is  allowed  when  the  Go-insurance  ''  hich  the  total  amount  of  Insurance  clauses  in  the  Mexican  Insurance  i  ja^-g  pgr  is  it  yet  known  how  they 

world  economic  conditions.  Clause  "is  in  operation  i  bears  to  80%  of  the  value.  This  Act,  regarding  investments  in  Mexi- 1  y,j]j  reflect  In  the  “experience”  of 

The  sudden  drop  in  the  Canadian  r-  .vi  .i  i  .  'clause  enables  you  to  obtain  a  very  can  securities.  Since  then  amicable  Ube  companies.  Undoubtedly  when 

dollar  to  a  discount  of  nine-six-  “'^®P“Ody  who  is  responsible  for  jj^g  insurance,  especially  negotiations  have  been  proceeding.  I  ,inlformi*sf  in  policy  conditions,  now 

teenths  cent  was  partly  due,  strange-  insurance  should  |  ^j,g  g^gg  sprlnklered  risks,  and  it  is  fully  expected  that  a  satis-  |  under  consideration,  is  achieved, 

ly  enough,  to  the  low  Interest  rates  ^  k  f  *1?  I  hut  if  you  only  insure  for  what  factory  basis  will  he  arrived  at  be-jgafety  respon-rihility  legislation  will 

here,  according  to  bankers.  Canada  -f  clause  nut  tne  |  l,g  ^  fraction  of  your  possible  tw’een  the  companle.s  and  the  Mexl-;f(,Uow  in  British  Columbia,  and  will 

normally  has  heavy  payments  to  fn  nhtlinia'LH?,  ;  loss  you  have  to  contribute  with  the  can  Insurance  Department.  |  perhaps  he  introduced  at  the  next 

make  in  this  market  around  July  1,  „ 7®, „  017. 'iff I  company.  It  is  quite  true  that  this  The  Sun  Life  and  the  Confed- !  session  of  the  legislature. 

when  interest  payments  fall  due  on  eration  Life  have  been  the  only!  - — - 

„<r  _ _  _ Panles  or  any  Other  person  who  look  „„„  „f  V,, 4.  it  iH  ho  thnr.  r- _ _  n*.  _ i  c  • _  i _ _ 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED.  President 
Head  Office : 

WATERLOO,  Ontario 


;i  Assets  (Dee.  ,91, 1936) . I  7.816.487  i 

Poliry  Reserees . — _ _ _  6.280,66,5  j 

:j  Insurance  in  I'orre  . . —  53,677,10)  j 


,n  Insurance  Department.  i  perhaps  he  introduced  at  the  next 

The  Sun  Life  and  the  Confed- !  session  of  the  legislature. 


bonds  of  the  government,  various  after^ the  fnsurance  co'7erage'’on  be- Canadian  life  companies ' Quebec  Savings  Institution  I  T  ^ 

municipalities  and  numerous  cor-  valf  of  bio  firm  The  nnpntinn  oiighly  understood  that  with  the  Co-  transacting  business  in  Mexi- 1  oi  I  r~*r*  I""  iJw 

porations.  In  ordinary  circumstances  thig  cio,,_p  i_  t,„‘  t  demnn<;trrip(1  'o^’oeance  Clause  you  may  be  carry-  co.  and  both  organizations  have  Shows  Increase  Deposits  ^  ,,  ^ 

preparations  for  these  payments  are  a  practical  examile  So^  ^ e  ^  th® /’■oat®*'  Pa’-t  ♦h®  your-  been  fighting  the  government  of  the  ;  - - - -  '  «  4  -t  r- 

begun  in  May,  when  funds  are  trans-  LvI  =  h.  iiHin^^  of '  (Ub  aZd  I  ®®'^  ♦♦  ^♦♦®p  ®h®®P®P  ♦”  Latin-Ameriran  republic  on  grounds!  Quebec.  —  Election  nf  officers  and  Wl  A  1  F 

ferred  here  and  left  on  deposit  In  mo,)  annroTri  rnn«;tr,,otion  ^  insurance  at  the  low  rate  of  a  ruling  made  some  time  ago '  directors  of  "La  Gaisse  D  Economie”  ^  3 

New  York  until  the  due  dates.  SlOO  OM  If  a  ln«  taUe^^^^  ^‘*®  having  to  con-  by  the  latter  that  operating  permits  was  held  this  week  and  the  annual  ♦  1  i 

This  year,  apparently.  Canadian  Sikeiy  that  the  damag^Votdd  ex-  j  tribute  on  a  very  serious  loss.  ^0,,^  be  withheld  from  life  insur-  i  report  ^ 

interests  -were  reluctant  to  send  ceed  $1  000  nwine  to  the  firenrnnf  I  -  ®ri®®  eompanies  operating  in  the  one  of  the  ti5o  ppeciall>  eharterea  ^  4S8#Mffi»«!5s!isa»'iwwe. 

money  here  much  In  advance  of  the  materials  used  in  its  construction. '  TD  11  MpC  IMrDI7AC17C  ®®PPtry  unless  assets  nf  the  Mexi- j  banks  doing  business  in  this  prnv- i 
time  for  payments  because  of  the  a  verv  bad  loss  mieht  run  iin  to  rltAllLL  IIiLIiIjAuIjU  branches  were  guaranteed  by !  moP  submitted.  «.  • 

low  interest  rates  available.  As  a  ts.OOO'as  a  reZe  SingenerThe  ‘  rule's  Terser :  ^fee: ' 

result,  when  the  movement  got  under  most  remote  loss  would  be  a  total  ftp  f^ftl  ft  Both  of  the  Canadian  companies  ^ q.  reoree  Garneair  di- I 

way  last  week  the  pressure  on  the  one  which  would  only  happen  if  the  '  uli/llljiu  vF  ilVIlil/  suspended  all  bUBlnes?.  They  argued  _  '  omer  rinntler  Premier  I 

exchange  was  too  great  and  a  wide  foundations  were  ruined  by  accom-  _ _  that  Tinder  special  permit  obtained  u  p  ’  Carroll 

decline  took  place.  In  addition,  paying  explosions,  or  something  of  e  •  d _ ru.o,.  several  years  ago  they  were  entitled  ,  nf  Vvia  nrnv- i 


interests  were  reluctant  to  send  ceed  $1,000  owing  to  the  fireproof 
money  here  much  In  advance  of  the  materials  used  in  its  construction, 
time  for  payments  because  of  the  a  very  bad  loss  might  run  up  to 
low  mterast  rates  available.  As  a  $5,000  as  a  remote  contingency.  The 
result,  when  the  movement  got  under  most  remote  loss  would  be  a  total 
way  last  week  the  pressure  on  the  one  which  would  only  happen  if  the 
exchange  was  too  great  and  a  wide  foundations  were  ruined  by  accom- 
decline  took  place.  In  addition,  paying  explosions,  or  something  of 
ranadlan  exchange  has  been  weak-  the  kind.  A  total  loss  might  hap- 
ened  by  the  withholding  of  Canadian  pened,  for  example,  in  the  case  of  a 
Tv^eat  from  the  market  and  by  the  fireproof  building  standing  in  the 
adverse  effects  on  Canada’s  export  centre  of  a,  conflagration  area.  How- 
balance  of  the  general  fall  In  prices,  ever,  the  tendency  of  the  official  in 
The  last  movement  of  gold  between  charge  of  the  placing  of  insurance 


FRANCE  INCREASES 
STORES  OF  GOLD 


Some  Uneasiness  in  Paris  Over  ini’est  their  .asset. s  in  foreign  se-  ny.'nont  A  N  Droiet 

Germany’s  Internal  c-urifie.s.  They  contended  it  had  rvriile”TeSie°T"H.’  ForHer  Tnd  l! 

Politics  b®®°  agreed  between  the  government  ^  ^vj^^coux. 

_ _ _  and  themselves  that  such  invest- 1  reserve  of  the  bank  was  an- 

Paris— The  increase  of  300,000,-  ™®°^  be  made  oiifside  of  I  to  be  at  $1.250.nno.  through 

Fans,  me  increase  ni  ,.uu,  g^  j^mg  as  the  Mexican  Gov- ;  ,Hfiit(nn  of  $769  finn  increase  in 

0  francs  for  the  week  in  the  Bank  ernment  failed  fo  meet  it.s  ohliaa- 1  ^,1;*^  deposits  refeVVed  to  by  the' gen - 


Tascheroaii.  Hon.  H.  G.  Carroll. 
Lientenant-Gnvernor  of  the  prov¬ 
ince;  H.  E.  Dupont.  A.  N.  Droiet,! 
Gyrille  Tessier,  J.  H.  Fortier  and  L. 
C.  Marcoux. 

The  reserve  of  the  bank  was  an- 


FOR  TRUE 
FLIGHT 

AND 

DURABILITY 


Canada  and  this  country  took  place  is  to  keep  the  amount  of  the  insur-  OOO  francs  for  the  week  in  the  Bank  ernment  failed  fo  meet  it.s  ohliea-jf^ 

last  December  and  January,  when  ance  reduced  when  losses  will  pro-  of  P’rance  gold  holdings,  bringing  tlons  to  foreign  creditors.  Of  the  ^ 

about  $42,000,000  gold  was  sent  here,  bably  be  confined  to  something  about  ,o«:or\-o  ratio  from  55  ’0  ner  ♦''''®  companies  the  flim  Life  has  un-:r-.V,i 
The  Canadian  dollar  then  did  not  1%  to  10%  of  the  total  waste.  The  --  no  ,  /i  ♦  derwriften  the  larger  mimher  of  n 

drop  to  so  wide  a  discount  as  was  premiums  charged  hy  the  companies  ®®°^-  ♦^  P®’’  ®®”’  ’  ®®®  Mexican  risks  iTT/p 

reached  last  week,  a  circumstance  are,  of  course,  based  upon  the  law  arrivals  of  gold  shipped  hy  the  - - -  ''' 

that  is  said  to  indicate  the  likelihood  of  average.  Experience  shows  that  !  Reichsbank.  The  mark,  after  falling  *  q  •  »  j  1 

of  a  movement  at  this  time.  whilst  losses  are  small  they  may  be  to  the  gold  export  point,  recovered  insurance  ouperintendents  j  , 

-  numerous  in  the  case  of  better  class  1  slightly  early  In  the  week,  but  it  Will  Convene  In  Winnipeg 

Easiness  in  the  quotation  on  the  construction.  fell  again  sharply  under  rumors  _ _  ^  ! 


®®  I  f'ral  mana.eer,  L.  C.  tlarcoux.  and 
G.-'orgp  Belleau.  nssistant  genera! 
4#.)nagpr  .as  a  result  of  the  fact  that 
ithp  public  was  abandoning  the  stock 
I  market 


of  a  movement  at  this  time. 


Easiness  in  the  quotation  on  the  construction.  fell  again  sharply  under  rumors 

Canadmn  dollar  in  New  York’ falling  would  appear  prlma  fade  that  circulated  on  the  Bourse  legarding 
past  the  point  where  it  woulcl  be  insurance  companies  should  charge  unrest  in  Germany, 
p^rofitable  to  ship  gold  out  of  the  g,  higher  rate  for  the  first  $1,000  of  Financial  circles  here  are  not  so 


Insurance  Superintendents 
Will  Convene  In  Winnipeg 


Insurance  Company  Changes  j 
It.s  Name  Following  Merger  j 


DUNLOP  “Moxfli", 
Recessed  or  Lattice 
Patterns,  in  “Spol- 
kwjck”  OP  “Max- 
marking".  t;9 


Dominion,  has  naturally  had  the  ef¬ 
fect  of  turning  attention  to  Canada’s 


Toronto, — The  issoclation -of  Pu- 
perintendents  of  Insurance  of  the 


The  Merchants’  fr  Employers' 
Guarantee  Accident  Couipany, 


insurance  and  a  reduced-rate  (pos-  anxious-  over  the  German  situation  Gan  da  will  hold  i  recent  absorption 


sibly  90%)  for  the  next  $1.0no.  Car- I  from  a  strictly  financial  or 


fourteenth  annua!  conference  at  the  premier  Guarantee  &  Accident  The  Financial  Times  reaches  a 


position  with  respect  to  gold  reserves  rying  on  the  same  process  the  third  1  nomic  point  of  view,  becau.se  they  Mani- ;  (-o  ,,as  its  name  to  the  Con-  dass  of  people  who  are  interested 

in  the  country.  $1,000  would  only  cost  say  80%  and  believe  that  official  Berlin,  whose  "n  September  9th.  lOfb  and  |  griHdated  Fire  Casualty  Insurance  I  and  JlMe  to  buy  investment  spenri- 

Gold  held  by  the  Minister  of  Fin-  the  premium  rate  would  (Continue  to  immediate  aim  is  revision  of  the  lit".  1,  31  |  Compan.v.  and  its  business,  which,  ties. 


MONARCH 

^SSU^NCE 

'jtOMPiliNY 

^Head  Office^ 
>:l¥iiiNiPEc' 


ASSETS 

$10,000,000.00 
ASSURANCE  IN  FORCE 
$64,000,000.00 

In  good  times,  or  had 
times,  a  suitable,  w-ell-plan- 

!ned  assurance  policy  Is  a 
treasured  asset. 

To-day  men  are  .jealously 
guarding  their  life,  assur¬ 
ance  and  Increasing  It. 

Enquirle.s  about  our  poli- 
cie.s,  or  from  salesmen  who 
desire  a,  position  with  a 
growing  compdny,  will  he 
appreciated. 


In  Choosing  Wine 

A  "let  it  be  Port 

and  in  choosing 
Pori  |p|  it  he 

CONVIDO 

PORT 


Then  you  are  sure 
of  having  the  best. 
Bottled  by  I  he  same 
firm.  Warre  &  Co., 
of  Oporto  (Portu¬ 
gal)  -since  1670. 
The  world’.*  favor¬ 
ite.  Port. 

In  bcttles  only. 
Never  sold  in  bulk. 
Ar.k  for  Convido. 


r^RirtG^.AsI 


ance  against  Dominion  note  and  de-  diminish  until  the  rate  for  the  last  Young  plan,  has  a  motive  for  put- 
posits  in  the  Government  Savings  thousands  would  he  so  small  ting  the  Government's  position  in 


Ilf"'  i-'ii  I  Compan.v.  and  its  business,  which,  I  ties. 

It  is  not  propo.-ed  to  is.sue  an  ad-  j  until  recently  was  confined  to  the  I 
vance  programme  or  to  print  and  Province  nf  Quebec,  is  now  being] 


Bank  on  May  31,  totalled  $88,245,710.  that  it  would  simply  take  care  of  a  the  most  unfavorable  light  before  distribute  in  advance  copies  of  com- Extended  throughout  the  Dominion 


This  is  $7,564,551  above  statutory  re-  conflagration  or  catastrophe.  foreign  observers.  It  is  from  the  mittee  reports  because  it  has  been  of  Canada  under  the  new  name, 

quirements,  according  to  a  .statement  (noiiranee  nreminms  were  com  viewpoint  of  German  internal  poll-  decided  to  confine  the  conference  i  J.  r,  H.  Dussault,  K  C.,  of  the  1e- 
Issued  at  the  Finance  Department.  ‘  tics  that'  uneasiness  has  been  deliberations  to  rnfinished  business  ^-a!  firm  ot  Godin,  Dussault  ft  Ca- 

Dominlon  notes  in  circulation  at  the  ordinary  man  that  the  created,  and  this  consideration,  and  matters  arising  directly  out  of ;  rtofte.  Montreal,  one  of  the  original 

the  end  of  May  amounted  to  $152,-  .u-  «i  non  of  Insur-  along  with  doubt  over  the  drastic  the  proceedings  of  past  ronference.s ,  incorporators  of  the  company  in 

250,764  and  gold  held  against  them  -nee  would  renreaent  the  base  of  the  fiscal  measures  adopted  hy  the  which  are  fully  described  in  the]  1913.  is  chairman  of  the  board  of 
was  $78,250,754;  $2,430,404  In  gold  n.—amid  *a  far  ae  inaccc  and  nre-  German  Government  has  been  the  printed  conference  proceedings.  I  the  Consolidated  Company,  and  W. 


was  $78,250,754;  $2,430,404  In  gold 


pyramid  as  far  as  losses  and  pre- 


Reservations  for  hotel  areommo- 


was  held  to  fulfil  the  statutory  10%  concerned  Whilst  this  <’ause  for  the  unsettlement  of  Reservations  for  hotel  acrommo- 

requirem^t  for  savings  bank  de-  prjnpjpje  jg  abimdanflv  clear  it  mark  exchange  and  for  the  large  dation  should  he  made  as  early  as 
posits.  The  balance  Is  In  excess  of  ,p  scale  outflow  of  capital.  possible  by  application  to  c.  l.  Wel- 

the  total  needed.  operation  in  a  practical  way.  It  At  the  moment,  the  German  sit-  don.  manager  of  the  Fort  Garry 

would  he  impracticaiile  to  endeavour  nation  dominates  all  European  Hotel. 

Aetna  of  Hartford  Joins  to  chart  the  profile  of  the  side  of  the  markets  and  intensifies  the  feeling  Communications  or  enquiries 


the  total  needed. 


Aetna  of  Hartford  Joins 


the  Consolidated  Company,  and  W. 
B.  Coatts  is  managing  director. 


Bunn  n.4REHorsE 

IN  VAXrOlTEK. 

Vancouver.  —  Construction  nf  a 


you  wi  II  like 

Picobac 


Tobacco 


Ama>nr->n  I  iFa  r'nnvAntinn  PJ^a-mid  in  steps  Of  $1,090  at  a  tlm3S  of  uncertainty.  Bankers  ♦’olieve  should  be  addressed  to  the  office  nf  ^vavehouse  in  ihe  industrial  section 
American  Lire  convention  Tho  ^hnrt  nr  Brnnh  wnulrl  nnt  he  that  the  economic  crisis  would  find  ♦),_  _ -  :  _  v-„rrn..,-=r  ,.-in  ho 


American  Liire  Convention  -Phe  chart  or  graph  would  not  he  that  the  economic  crisis  would  find  Secretary- Treasurer,  Parliament '  of  Homer  street,  Vancouver,  will  he 

-  a  straight  line  but  an  actuarial  its  solution  much  more  quickly  if  Buildings,  Toronto,  June  12th.  1931.  undertaken  shortly  hy  Barber-Ellis, 

St,  I-ouls,  Mo. — The  Aetna  Life  curve.  Every  individual  building  confidence  were  to  be  restored  in  - - - - —  I.imited.  envelope  manufacturer  and 

insurnneo  Company  of  Hartford,  would  require  to  have  a  specific  this  direction.  The  stock  market  _  ,  »  »«  .  .  m.  ■  wholesale  paper  dealers.  The  huild- 

r  onn.,  has  been  unanimously  admit-  rating,  so  much  for  the  first  $1,000  made  a  somewhat  better  showing  oanJe  or  Montreal  Makes  modern  reinforced  con- ! 

ted  to  membership  In  the  American  so  much  for  the  second,  and  so  on.  this  past  week,  but  with  business  New  Appointment  at  Toronto  crete  construction  four  storeys  high 

Life  Convention,  the  oldest  and  lar-  Instead  of  going  to  all  this  trouble  small.  _  _ _  and  xvill  he  located  on  a  site  75  feet 

eest  organization  of  Its  kind  In  the  the  companies  have  devised  a  short  ^  jj  p  skey,  of  the  New  York  office  by  120  feet.  1 

world.  The  admittance  of  the  Aetna  cut  and  when  they  talk  "Co-insur-  doJITNIOIT  BAYK  CHANGES.  ot  the  Bank ’of  Montreal,  and  a  for-  - 

Life  ineroaeoe  the  total  member-  ance  Clause”  they  actually  make  the  mor  resident  of  Toronto  has  been  LVDCSTRIES  FOR  WINNIPEG 

ship  of  tho  American  Life  Gonven-  proposition  that  If  you  only  want  to  j  p  v,  gpittal  has  been  appoint-  appointed  manager  of  that  bank’s]  .  .  ,  ,  , 


tlon  to  J41  companies,  IncMdlng  insure  the  firsf  $1,090  the  base  of  Ud  acting  manager  of  the  Dominion  King  and  Yonge  Sts.  branch,  Toron- 1  ’^’innipeg.— The  annual  report  of 


several  Canadian  eompanies. 


the  pyramid  where  you  are  likely  to  Bank,  at  'W’ingham,  Ont 


to,  to  succeed  A.  B.' Patterson,  who!!?®  Industrial  Development  Board  of 


mm 


The  companies  that  are  now  mom-  make  a  loss,  they  will  not  charge  an  q  k.  Bryson  has  been  appointed  af’ter  an  active  'banking  career  of  i  ♦®'‘  ♦♦'®  twelve  months  end- 

bers  of  tho  Con^ntlon  have  more  extra  rate  but  will  give  you  the  same  manager  -t  Rectory  street  branch,  over  60  years  is  going  on  leave  prior  I 

than  $32,000,000,000  of  insurance  In  low  rate  and  ask  you  to  assume  for  i^indon.  Ght.  to  retiring  cn  pension.  |  dustries  established  in  the  province. 


yourself  part  of  the  risk  in  proper-  ^  Heanev  has  been  appnint- 
tion  to  the  total  amount  of  insurance  accountant  at  London,  Ont. 
which  you  carry. 

Answers  to  Insurance  Enquiries 


Golfer’s  Liability. 


hazards  and,  fortunately,  you  can  ob- 


SmpTeSd^  cf^ 

all  Gkampagrwl 

LOUIS 

ROEDERER 

CHAMPAGNE 


/  «6i  only  a  noxnce  at  the  yame  of  I  “’ity  insurance  if  you  slice  the  M,ontroa! 


to  retlrl'ng  cn  ^pension.  dustries  established  in  the  province, 

„  ,  ,  _  I  26  plants  enlarged  and  28  added  new 

For  several  years  prior  to  Decern- '  ijnes. 

bor,  1910,  Mr.  Skey  was  manager  of]  " _ _ _  ; 

the  King  and  Dufferin  Sts.  branch  of  ’  ■  . .  .  . —  — -  ■'  '  ' 

tho  former  Bank  of  British  North'  „  »  /--I 

America,  Then  he  became  manager '  Dfflfirc  tjleunngS 

of  the  London,  Ont,  branch,  and  re-  j  ____________________ 

malned  there  as  manager  of  the  Pnnk  clearinj?s  for  the  week  ended  June  11th, 
combined  businesses  after  the  bank  |  '♦f’  comparison  with  the  corresponding  period  1 
was  amalgamated  with  the  Bank  of  °  °  1931  19.30 

Montreal.  In  1923  he  was  transfer-  Montreal . . *122,.)28.537  $i3s,n4,83o 


saytng  in  WMCtl  arrecrion  is  u.-wt  Ji’i-  .  ,  ,  ,  .  ,  “-Bor.  uiiu  m  xvio  v.no  at-iJuiurwu  on  t,aint.ionr 

tn  fact,  I  struck  a  ball  last  Sunday  ‘  Pjaying  through  agent  of  the  bank  in  New  York,  hold- 

\with  the  toe  of  my  brassy  axxd  missed  ♦I'®  nn<i  j  ing  that  position  until  the  date  of  his  . 

the  caddie’s  nose  by  a.  sixty-fourth  of  ^  ^  |  present  appointment  He  is  a  natjve  Ottawa 


his  raddle)  on  the  head  it  appears  that  Port  Dover  Ont 
you  will  still  be  protected  by  the  form  ’ _ 


I  was  told  later  at  the  golf  club  that  liability  policies  which  the  com- 
/  could  obtain  an  insurance  policy  panies  are  at  the  present  time  offer- 
ooiw  any  legal  respoii /nbiht y  an  golfers.  No  doubt  when  the 

accident  which  -might  hap^n  statistics  of  the  insurance  companies 

way  but  that  1  ivoiM  not  be  available  complete  they  will  he  able  to  dis- 


ALBEETA  OIT  rROBUmON. 


KIpjTBton  . 

Peterboro 

Hamilton 

KHchenrr . 

Brantford 

laondon 

Chatham 


Hon.  R.  b.  Reid,  Alberta  .Minister  of  samia 


as  a  golfer. 


liability  insurance  of  this  kind. 


as  roiiows  lor  me  iajui  Winnipeg 

of  this  year  In  all  Alberta  oil  fields:  Brandon 


golfer  against  llabUities  of  this  kindf  mg  the  golfer  who  cannot  obtain  in-  rols  of  light  crude;  Red  Coulee.  24.-  Edmonton  .. 

Your  opinht-ii  on  this  subject  would  gurance  and,  of  course,  this  will  lead  488  barrels  of  light  crude:  Wain-  Canary 

\be  apprecitjted  hy  an  enthusiast.  —  m  another  difficult  problem  of  the  wrlght,  2,123  barrels  of  heax'y  crude,  Medidne  Hat 

{"'Modern  Golfer."  Estate  going  into  golf  as  a  business  and  Rlbstone.  1.395  barrels  of  heavy 


The  com.!panles  are  still  compiling  the  same  as  it  has  done  in  other  crude,  giving  a  total  of  605,809  bar-  New  Westminster, 
xperlence  in  connection  with  golf  similar  liability  lines.  rels.  Victoria . 
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927,101 

1,292,031 
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834.915 

41.793.486 

42,607,1.68 

452,087 

.640,797 

8.812,701 

4,478,112 

778,982 

1.029,041 

1,893,118 

3,058.792 

6.348,383 

6.944,417 

389,189 

459,807 

6,432,197 

9,644,402 

236,284 

317,003 
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80,167,927 

17.672,36.6 
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FREE  BOOKLET!  "HOW  TO  TAKE  CARE  OF  yOUR  PIPE." 
Write  Dept.  "D"  P.O,  Box  1  320,  Montreal 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


STRESSES  NEED  F0R|OW  Style  Farming  in  West 
PERSONAL  CONTACT  VVopM  Revive  Farm  Prosperity 

1  lirffWtl  From  the  MSKaslne  of  Wall  Street. 

TnAllF  WITH  llRIrNT  occur  to  you  that  if  big  sums  of  money,  not  only  for 

•  11  mi  vlllliii  1  TL-f,  were  still  farminsr  with  horses  !  tractors  but  also  for  combines.  Those 


NATION  RIVER  IS 
SITE  OF  LATEST 
B.C.  GOLD  STRIKE 


SEE  BIG  GROWTH 
LUMBER  DEMAND 
FROM  AUSTRALIA 


OsLER,  Hammond  &  Nanton 


r. 

4 


LIMITED 


Canadian  Commissioner  At 
Shanghai  Points  to  Growing 
Market  in  East 


From  the  Magaslne  of  Wall  Street. 

“Did  it  ever  occur  to  you  that  if  big  sums  of  money,  not  only  for 
we  were  still  farming  with  horses  j  tractors  but  also  for  combines.  Those 
and  mules  in  this  country”,  queried  machines  that  cut,  thresh  and 

»  t’as  the  wheat  as  they  go  along, 

the  heqd  of  a  large  western  corpora-  |  They  cost  far  more  than  the  tractors 
tion,  “we  would  not  have  this  bother-  ‘  and  can  be  used  only  for  the  one  pur- 
some  wheat  surplus  about  which  we  '  pose  of  harvesting  the  grain.  That 
have  heard  so  much?  takes  only  a  few  days  out  of  the  365 


Several  Air  Expeditions  Includ¬ 
ing  Smelters  Have  Journey. 

I  ed  Into  Field 


New  Treaty  Expected  to  Result 
in  Substantial  Increase  in 
Purchases 


WINNIPEG 


REGARDED  AS  PROMISING  WIDE  BENEFITS  TO  B.  C. 


STOCKS  AND  BONDS 

INSURANCE— FIRE,  HAIL,  CASUALTY,  Etc. 
MORTGAGE  INVESTMENTS 


COMPETITION  STRONG 


.ave  heard  so  much?  takes  only  a  few  days  out  of  the  365  Bureau  The  Fln.nC-i  Time. 

"Do  you  realize  also,”  he  added,  i  each  yf,ar.  All  the  rest  of  the  time  'trihr^^t  NiUon  Diver  in  the  Skee-  '  -  Important  develop- 

Ihat  if  our  western  farmers  were  |  they  aie  out  of  service,  with  depre-  La  district  of  IlritiU  Columbia,  has  t’’®  British  Columbia  lum- 


Vaue«uverBurea„TheKin„„einiTime.>^;“|/tiev  ^ouwTlve  TJar  Sv  Mward  ^Tb^/faSl’horTes  developed  a  mi’.d  stampede,  and  the  ber  industry  are  expected  to  follow 

Vancouver  -  The  Importance  \  mules  could  furnish  the  motive  nXn  Sd‘-Lhes'V^ha^^  SaVJTrUTy ‘SS‘TustU^^^^ 

personal  contact  in  the  business  re- , « heat^even  at  the  present  low  pri-  power  #6r  binders  such  as  were  used  are  being  used  to  the  almost  total  believed  here  by  leaders  of  the  in- 


I  XVioir  rkf  Ttr/^r9ii/««lrkn  _ _  bU  v  •  j  UeiHg  11560  TO  106  UilOUSL  licit?  tiy  16iiU6rS  OI  U16  111“ 

:ations  of  Canadian  firms  catering  i  would  |  before  the  combi^  oame  in— and  Lxchision  of  other  means  of  trana-  dustry  that  under  the  new  schedule 


T,  R.  BILLETT  &  CO. 


portation.  of  duties  Australia  will  feel  It  worth 

Hon.  W.  C.  Shelly,  provincial  se-  while  to  increase  her  purchases  of 


...  V. ............  ......o  .u.v....;.  ~  -.1.  •  .  .  —  i-Aciusioii  ui  ouiiT  iiivrtiis  iidiin-  uusiiji  inai  uiiuer  lue  new  scneuuie 

to  the  Oriental  market  was  empha-  be  .greatly  reduced.  portation.  of  duties  Australia  will  feel  It  worth 

.=ized  by  Lieut.-Col.  L.  M.  Cosgrave,  .  ‘  ^  ^  “could  be  fed  to  the  horses  should  still  be  the  yr  ^  provincial  se-  while  to  increase  her  purchases  of 

Canadian  trade  commissioner  at  western  farmer  s  granary,  as  it  is  cretary,  and  one  of  the  chief  execu-  Canadian  lumber  to  a  very  large  ex- 

Shanghai.  and  James  A.  l^angley,  ,  “  f  the  eastern  farmer.  If  the  t„es  of  Home  Oil  Company  and  Ca-  tent. 

commercial  secretary  to  the  Cana-  ample  motive  power  without  former  would  be  content  to  use  the  nadian  Bakeries  led  the  first  air-  AiiRtmHn  now  h„vs  -mo 

dian  legation  in  Tokyo,  when  ad-  addi  ional  cost,  and  a  lot  of  valuable  b  ndem  of  a  few  years  ago.  stack  Jianrparty  ^nto  he  Nation  River,  MO  000  and  4 

dressing  the  Canadian  Manufactur-  f®y^.''^®Lbcsides .  h  s  gr.iin  and  thresh  it  as  wither  ^nd  claims  were  s!ak%d  on  their  re-’  rr’^’annnallv’l'^;^ 


Stocks  and  Bonds 


Royal  Bank  Building 


Unlisted  Securities 
■  -  WINNIPEG 


commercial  secretary  to  the  Cana¬ 
dian  legation  in  Tokyo,  when  ad¬ 
dressing  the  Canadian  Manufactur¬ 
ers’  convention  on  the  Coast. 

"China  is  buying  more  than  she 


Australia  now  buys  between  300,- 
000,000  and  4,000,000,000  feet  of  luni- 


fertilizer  besides.  his  ernln  and  threih  it  sr  wftathor  M  ‘ wu.uou  ana  4,000,000,000  feet  of  luni- 

"N’ow  the  western  farmers  pay  permitted  and  the  market  justified  i  claims  were  staked  on  their  re-  ber  annually  and  a  very  large  per- 
from  $600  to  $1,200,  and  even  more,  the  latter  would  not  bo  flooded  and  miners  using  crude  centage  of  this  could  be  supplied  by 

■  -  -  equipment  have  been  taking  out  as  the  sawmills  of  British  Columbia.  In 


grave.  "The  manufacturing  nations  but  they  do  consume  an  awful  lot  of  i  "Ths.  entire  wheat  situation  and  _ ... _ |  has  been  able  to  sell  only  about  40,- 


but  they  do  consume  an  awful  lot  of  i  “Ths.  entire  wheat  situation  and 


gings,  it  is  reported. 


u  ^ i  gas  and  oil  and  maintenance  char-  evervtliine  npHsininL  to  t  woLid  consoiinaiea  .uming  «  ameuing  oM.OOO  to  60,000,000  feet,  the  balance 

riU  ChZ'se  ZZTnmre^.sfrong?y>?  are  beavy^  .IdrJid  Company  has  also  sent  a  piane  into  |  being  sold  by  the  United  States  and 


Consolidated  Mining  &  Smelting  OM.OOO  to  60,000,000  feet,  the  balance  | 


than  ever.” 

"Ivong  range  salesmanship  will  ! 
never  land  an  order  in  the  Orient.”  | 
said  Mr.  Langley,  "Canadian  busi- 1 
ness  houses  must  send  their  own  | 
representatives  to  the  market.”  I 

One  eastern  company,  he  said,  was  I 
selling  its  products  in  Japan  in  a  i 
small  way,  but  on  his  recommenda¬ 
tion  sent  an  official  there.  As  a 
result  of  this  the  firm  increased  its 
business  by  half  a  million  dollars 
during  the  second  year  following  the 
official’s  visit.  .\nother  firm  al¬ 
lowed  things  to  slip  until  its  busi¬ 
ness  with  Japan  had  dropped  seven¬ 
ty-five  per  cent.  It  sent  a  represen¬ 
tative  and  increased  its  sales  by 
$35  000. 

Had  3Iade  Progress.  ] 


!‘be  new  field,  and  t’his  was  followed  Scandinavian 


"But  modern  farming  on  a  large  than  iu  possible  under  present  con-  iL  u  ’  %Y."  t  Li  rr  scanainavian  countries.  h’retght 

scale  in  the  wheat-growing  areas  of  ditiona.  Give  us  back  the  horses  .and  i  Z  production 


the  West  involves  the  tying  up  of  j  the  mules/' 


the  KK'Tter  brothers.  Vancouver  min-  have  favored  the  United  States  and 


B.C.  SILVER  OUTLOOK  CANADIAN  ROADS  TO  f  p... 

REMAINS  UNCHANGED  GFT  FIRST  RFFIISAF 

llLlTlilllTlJ  Uli vlinilULlI/  Ulil  llAul  ItLirUu/llj  Imiies  away  is  the  scene  of  the  old  'be  virtually  prohibited  from  Austra- 
_  _  j  Man.son  Creek  gold  workings  which  ;  Ua. 

Opinion  Expressed  That  Produc-  B.C.  Premier  Says  Consideration  province  fa-  ^  ^  forerunner  of  these  large  orders 

tion  Will  Be  Between  6  of  Offer  From  U.S.  ^A^ill  i  old  placer  workings  of  the  Hraser  '  ♦  n  i  a  ^  h  ^  I 

J  ‘  piacer  TiorKinsS  oi  ine  c raser  j ^alia,  placed  an  order  for  4,000,000 

and  10  Milhons  Be  DeUyed  .passed  their  peak  production.  a  few  days  ago.  This  amounts 

-  -  making  the  Iraser  River  13%  of  the  total  lumber  business 

Speriai  «o  The  Financial  Time*.  \  ancourcr  Bureau  The  Financial  Timea  yield  as  bounteously  as  before  have  received  from  Australia  last  year 

By  c.  KEITH  MORRIS.  Vancouver.  —  While  United  States  ;not  been  abandoned,  however,  and  .  „  ...  „  ,  , 


ing  men,  and  Anton  .Money,  who  Scandinavia  in  the  past  with  the  re¬ 
owns  a  group  of  claLns  in  the  I.ake  |  suit  that  they  have  been  able  to  ob- 


With  the  advent  of  paper  in  commercial 
quantities,  primitive  rule-of-thumb  corre¬ 
spondence  methods  were  speedily  dis¬ 
placed. 


m 


and  10  Millions 


-Speaking  at  the  annual  interestii  are  expected  to  put  a  new  !  several  parties  have  gone  into  the 


"This  is  the  first  order  of  the  kind 
we  have  had  for  six  years”,  corn- 


general  meeting  of  the  Selukwe  Gold  offer  foe  the  purchase  of  the  Pacific  Barkervllle  district,  buoyed  up  by  '  ® 

Minine  anft  Finance  r.n,mnanv  held  areaf  Factor,;  raila.a,,  v,ofor„  '  renort.s  that  Imnorfant  rienosita  of  ,  Hon.  Nels  Loitgheed.  minister 


Mining  and  Finance  Company,  held  Great  Eastern  railway  before  the  reports  that  important  deposits  of  , 

Ir,  TooHor,  Frioland  fho  chairman  nre-inrio,  - -  . v.„  nnarta  cold  have  been  unearthed  lands.  ThispleCC  Of  bUSinesS 


In  Canada,  the  peak  of  perfection  was 
reached  with  the  introduction  of  Super¬ 
fine  Linen  Record,  that  distinguished  all¬ 
rag  paper  now  found  in  every  secretary's 
working  equipment  and  in  the  record 
files  of  all  big  business. 


Superfine  Linen  Record  is  guaranteed  by 
the  ''R”  Shield  watermark  by  which  you 


the  ''R”  Shield  watermark  by  which  you 
may  also  identify  Rolland  Antique,  Earns- 
cliffe  Linen  Bond,  Colonial  Bond,  Mount 
Royal  Bond  and  the  popular  general  utility 
Service  Bond. 


Both  speakers  were  agreed  that  in  London,  England,  the  chairman,  provincial  government,  they  will  be  QuaJ’tz  gold  have  been  unearthed 


Canada  had  already  made  consider- I  yir.  Cromwell  Hockley,  said;  I  told  that  their  proposals  can  not  be  -  there. 

able  progress.  ^  Its  exports  to  Japan  |  "Shareholders  may  remember  that  entertained  so  long  as  Canadian  rail-  i _  —  ■ 

jumped  from  $500,000  in  1014  to  $42.-  at  the  meeting  held  last  year  Mr.  ways  are  considering  a  similar  ' 

000.000  in  1920.  since  when,  on  ac-  Banks  stated  that  in  his  view  the  de-  scheme.  in  thp  WffSt 

count  of  current  eondiUons  there  velopments  at  that  date  at  the  B.  C.  "Until  the  conference  in  Ottawa;  rrwi 

was  a  decline  in  $23,000,000  in  1930.  Silver  Company's  property  might  this  month  between  the  federal  gov-  |  weekiv  Rrnort  of  «ho  cnnadian 

But  Japan  was  still  Canada’s  third  reasonably  be  expected  to  produce  ernment  and  the  transcontinental  j  credit  Mei?^  Trust  Association, 

best  customer  in  the  world.  In  1030  lor©  a  value  of  between  $6,000,000  railways  on  the  future  of  transpor-  I 

26  per  cent,  of  the  exported  finished  and  $10,000,000.  tation  ip  the  Peace  River  district,  we  I  winoinoo-  vorv  nttio 

products  of  Canadian  plants  went  to  “The  directors  inquired  whether  can  not  consider  any  outside  offers  !  i 

Japan  to  the  value  of  over  $7,000.-  he  wished,  so  far  as  the  opening  up  for  the  P.G.E.”  Premier  Tolmie  said. 

OOO.  This  did  not  include  partial- !  of  the  ore-bodies  had  gone,  to  mo-  "We  have  had  a  number  of  outside  j  f?"  ,  I  fo/ i!  ♦ 

ly  manufactured  commodities  ?ueh  dify  or  amplify  this  statement,  to  offers  and  another  is  to  be  put  for-  -tm  h), w  Lnr-mi?  rZm 

as  sawn  timber,  wood  pulp  and  which  he  replied:  ‘The  development  ^ard  by  interests  with  which  we  /oi,.  L-wh  ^ 

flour.  work  recenlly  done  on  the  ore-  have  not  dealt  before.  What  their  ! 

Eleven  years  ago  Canadian  trade  j  bodies  of  the  B.  C.  Silver  has  not  al-  proposition  is.  I  do  not  know.  But 
with  China  amounted  to  less  than  j  tered  my  views,  as  expressed  at  last  I  can  say  this:  Most  offers  up  tOi^‘i,,„v  VonnrtoH  imnorai  havo 

$2,000,000.  whereas  by  1020  her  year’s  Selukwe  meeting,  as  to  the  oow  have  involved  a  provincial  gua- |  the  anviofv  nrova 


Business  in  the  West 


Weekly  Report  of  the  Canadian 
Credit  Men's  Trust  Association. 


!  together  with  a  recent  order  from 
Great  Britain,  will  result  in  the  cut- 
■  ting  of  about  12,M{),000  feet  of  logs, 
and  that  will  be  an  important  thing 
for  the  mills  at  this  time.” 


WInnipec. — Very  little  change  is 


HEAVY  LIABILin 
POOL  GUARANTEES 


^  / 


Let  us  help  you  choose 
the  proper  paper  for 
each  purpose.  Write 
for  samples  and  Jft/r- 
gestrons  for  'their 
economical  use. 


The  sign  writing  of  the 
PJorth  American  Indian 
has  long  been  a  source 
of  interest  to  students 
of  primitive  races. 


$2,000,000 


reported  general,  have  i 


Prairie  Governments  Have  In¬ 
curred  Total  Indebted¬ 
ness  of  $25,000,000 


ROLLAND  PAPER  CO.  LIMITED 

High  Grade  Paper  Makers  since  1882 
MONTREAL 

Mills  at  St.  Jerome,  Que.  and  Mont  Rolland,  Que. 


trade  had  increased  approximately  bre  that  might  reasonably  be  expect-  rantee  of  bond  issues  and  they  have  i Winnipeg.— Liabilities  of  the  Pra¬ 


to  $25,000,000.  placing  Canada  Uq  from  the  property’. 

eighth  in  order  of  importance  with  |  _ 

three  per  cent,  of  the  total  trade  as  i  »  i 

compared  with  Japan’s  twenty-five  |  Un«mpl  yiiMnt  Insui 
per  cent..  United  States’  eighteen  For  Saskatchi 

per  cent,  and  Great  Britain’s  nine  Retina  Rnrean  The  fib 
per  cent.  Regina. — Resolutions 


-  ;  that  reason.  Any  proposition  which 

Unemployment  Insurance  ^  Z°es^‘“us.’’‘'^*  provision  does  not  in- 

For  Saskatchewan  Urg'ed.  |  No  further  information  concern- 
Realna  Rnrean  The  Financial  Times  ing  the  scope  of  the  Ottawa  confer- 


not  been  considered  acceptable  for  ^/^re^rted^by  ^he  '  Governments  on  the  1929  crop 


^more  optimism  is 
i  trade. 


guarantees  to  the  Wheat  Pool 


Regina. — Wholesale  grocery  sales  I  total  $25,000,000  but  the  method  of 
I  are  holding  up.  Dry  goods,  boots  |  repaj-ment  to  meet  the  indebtedness 
land  shoes  slow.  Hardware  very  has  not  been  decided  upon.  Premier 


.ea.na»u.,an  . ne  r  monc.a.  lunes  mg  me  scope  OI  ine  ^r^awa  conier-  -p.  Bracken  stated  on  his  return  from  notice  they  want  to  he  paid  in  cash 

Regina.  Resolutions  urging  upon  .  cnee  of  the  P^ce  River  situation  has  |  fair  to  slow  All  collections  the  east  where  he  conferred  with  or  in  negotiable  securities  which  they  i 


~7 — “ — - - -  the  government  the  necessity  of  for- 1  been  received  here,  and  it  is  not  j 

Winnipeg  Industrial  Expansion.  mulatlng  some  plan  of  unemploy-  j  known  whether  the  provincial  gov-  j 
Winnipeg.  —  The  Industrial  De-  ment  insurance  were  passed  recent-  ernment  will  be  asked  to  send  a  rep-  | 
velopment  Board  of  Manitoba  in  its  ly  by  the  trades  and  labor  council ;  resentaUve  to  it  or  not. 

report  covering  the  last  five  years,  here.  j - 

shows  the  following:  27|  new  Indus-  The  resolution  pointed  out  that  IP  1 /''TIIIP 


tiOOI)  •  BOPS  FOR  QUEBEC. 

Quebec.  —  Good  crops  in  the 


shows  the  following:  27|  new  indus¬ 


tries;  239  plants  expanded;  140  new  !  the  situation  was  rapidly  becoming 
lines  added.  Capital  invested  in  worse.  The  government  was  asked 


Manitoba  indwttries  iacreased  over  to  provide  $125,000,  pending  the  for- 
.$63,000,000.  The  valw  of  products  !  mulation  of  a  scheme,  with  which 


increased  $62,657,000.  There  were  I  to  carry  on  an  extended  programme 
11.540  additional  employees  and  $15,-  j  of  public  works  and  development  of 
451,000  more  paid  opt  in  wages.  1  natural  resources. 


CUTWORM  IS  ACTIVE 
IN  SASKATCHEWAN 


In  Some  Areas  of  the  Prot 
Destruction  is  100  Per 
Cent. 


D  L  try  fair  to  slow.  All  collections  the  east  where  ne  conferred  wiin  or  in  negqtiame  seeiirmes  wnicn  iney  i  .  _  P  .  ,  .. 

m  provILial  go^  installment  collec-  representatives  of  the  leading  banks,  can  convert  into  cash.  :  a%  predicted  in 

ked  to  send  a  ren-  I  coming  in.  Manitoba’s  liability  on  the  guar-  Mr.  Bracken  had  a  preliminary  ,],p  report  of  the  season  issued 

■  j  Moose  ,low. —  Business  conditions  '  antee  will  be  $3,700,000;  Saskatche-  discussion  with  bank  executives  in  ^y  t'he  Agricultural  Statistics  Bu- 

' _ I  remain  unchanged.  Wholesale  and  wan.  $14,300,000,  and  Alberta  $7,-  Toronto  and  representatives  of  the  which  states  that  seeding  this 

.  Iretaii  hardware  quiet.  Groceries  ;  000,000.  These  proportions  may  be  governments  and  hank.s  will  meet  spring  avas  completed  from  two  to 

Iw  A^TIUr  fairly  good;  boots  and  shoes  fair;  ]  varied  when  a  final  check  is  made  on  again  as  soon  as  the  final  accounts  ajipad  of  last  year.  On 

luilvllflj  dry  goods  fair.  !  the  amounts  of  wheat  turned  over  by  are  taken.  ;  5:.iy  31  condition  of  the  crops  was 

ni/>livxil7  t  Xf  I  ^®skatnnn. —  Wholesale  groceries  !  the  provincial  pools  to  the  central  W'hether  all  three  provinces  will  nearly  lonq?-  good  in  all  districts, 
i  II  HriwAlB  <’f*atinue  fair  only.  Hardware  ■  selling  agency.  The  balance  of  the  follow  the  same  settlement  scheme !  especi.slly  in  ihe  Eastern  Townships. 

1 1  VlIU  If  iill  ;  report.5  slight  improvement.  Boots  !  1929  carry-over  will  be  sold  by  the  jjj  repayment  is  not  known.  One  The  estimate  of  areas  planted  on 

____  'Slid  shoes  fai;‘.  Oils  and  greases  end  of  June,  it  was  stated  by  John  I.  method  suggested  some  time  ago  was^  May  .31  was:  Wheat  58.700  acres, 

of  the  Province* P^ds  report.s  fair  j  McFarland,  general  manager  of  the  to  sell  bonds  of  the  Wheat  Pools  and  oats,  1,919,000;  barley.  155,000;  rye 
•  ion  D  I  volume  with  possibly  a  slight  im- j  central  selling  agency.  have  them  guaranteed  by  respective  317,000;  seed.  5.000;  mixed  grains, 

IS  100  rer  i  provement  shown.  Retail  trade  in  j  The  banks,  it  is  stated,  have  served  governments.  14.6, oon. 


TELETYPEWRITER  SERVICE 


j  Regina  Bnreau  The  Flnanrial  Time.* 

Regina.  —  Many  fields  of  wheat 
*  around  Saskatoon  have  met  with 


j  provement  shown.  Retail  trade  in 
J  the  city  appears  to  be  improving 
:  slightly  in  most  general  lines.  Col¬ 
lections  in  the  country  very  slow; 
iCity  and  wholesale  fair. 

I  Calgary. — Business  both  wholesale 


100%  destruction  by  cutworms,  re- .  pd  retail,  continues  fair  under  ex¬ 
ports  K.  M.  King,  of  the  Dominion  iisfing  condition,  although  so  called 


department  of  entomology  at  that  i  luxury  lines  are  having  a  difficult 
point.  Two  miles  east  of  Sutherland,  [firuf'  in  obtaining  a  reasonable  turn-  i 


a  200-acre  field  has  been  completely  jnver.  Collections  show  signs  of  im- 
!  cut  off.  Several  fields  ai  .Aberdeen  I  P’'n'’*’ment. 

‘have  met  the  same  fate.  At  Brad- j  Edmonton^  AATiolesale  groceries 
Iwell,  several  hundred  acres  are|rPPnri  busine.ss  improved  this  week, 
'raten  off,  and  at  Clavet,  a  50-acre  ‘most  other  lines.  l>oth  wholesale  and 
!  field  has  been  destroved.  On  a  very  !  retail  quiet.  Collections  on  past  due 
!  large  farm  at  Blucher.  crop  on  one  accounts  continue  very  difficult.  I 
I  section  is  complctelv  wiped  out.  Vancoiner.— With  the  exception  of 

i  An  infestation  of ‘one  cutworm  to  lumber  industry,  all  lines  of 
the  square  foot  can  clean  off  all  the  manufacturing  are  reported  as  being' 
crop,  says  Mr.  King.  In  some  cases,  fairly  satisfactory.  At  the  present 
i  the  infestation  is  lioavier  than  this.  It'ne  negotiations  are  under  way  to 
■  The  damage  in  most  of  those  fields  { p’iPP'.v  lumber  to  neighboring  coun- 
!  is  by  the  role  wp.stern  cutworm  and  fries  and  should  these  succeed,  it 
‘many  farmers  who  followed  the  di-  "HI  materially  improve  conditions 
,  rections  of  the  department  to  leave  Ih's  P:'ovnnro.  Wholesale  groeer- 
I  the  fallow  untouched  during  August 'ifs  fair.  Hardware  fair;  dry  goods 
have  saved  the  siimmcrfallow  crop  i O’tiet ;  ladies  wear  fair;  boots  and 
:  but  the  .stubble  crop  is  destroyed,  shoes  fair;  auto  aceessoiies  fair.  Re- 
!  When  the  fallow  is  untouched  inita'l  trade  fairly  good.  Collections 


August  and  early  September,  the  I  are  reported  generally  fair  and  slow, 
cutworm  moth  is  unable  to  lay  eggs,  The  building  and  construction  have 


through  the  rru.st  that  forms  on  the  j  been  progressing 


favorably 


Racing  the  Storm 


POWEL  RIVER  TESTS 


I  with  good  weather,  although  con- 
7struetion  work  is  below  previous 
!  years.  The  tourist  traffic  is  very 
I  .satisfactory  and  it  is  anticipated  that 
i  it  will  he  heavier  than  last  year. 


Weather  reports  are  now  ex¬ 
changed  between  the  Dominion 
Meteorological  Office  in  Toronto 
and  airports  in  Montreal,  Kings¬ 
ton,  Toronto,  Hamilton,  London 
and  Windsor  by  Teletypewriter. 
Messages  "come  through”  letter  by 
letter  as  they  are  dispatched.  Safety 
for  Canada’s  fliers  is  assured. 


MAY  BE  MOVED  EAST  Urges  Optional  Plan  For 

_____  Alberta  Pool  Operations 


Threatened  Discontinuance  of  |  „  ,  _  „  .  m.  e-i 

.  .  I  CalKary  Bureau  The  Financial  Time* 

Agricultural  Experiments  at  I  Calgary.— Wheat  pool  members  of 
U.B.C.  Affects  Research  '  fhff  Retlaw-Vauxhall-Grantham  dis- 

_ _  ,  I  trict  have  sent  a  resolution  to  pro- 

[  \  ancouver  Bureau  The  Financial  Times  vincial  pool  headquarters  here,  ask- 1 


Vancouver.— The  announced  inten-  I  ing  that,  when  ballots  are  sent  out ; 
I  tion  of  the  British  Columbia  Govern-  fnr  the  election  of  delegates  to  the  , 


ment  to  discontinue  agricultural  ex-  annual  pool  convention  of  the  Al- j 


Iperiments  at  the  University  of  Brit- I  hfrto  pool,  a  ballot  of  the  members 
!  ish  Columbia  as  part  of  a  general  '  should  also  be  taken  on  the  Manitoba 


economy  move  will  mean  that  the  j  plan,  asking  “that  the  wheat  pool 
Powell  River  Company  will  have  to  I  ^icvator.s  buy  cash  wheat,  paying 


Business  storms  and  altering  condi¬ 
tions  need  just  such  speed  and 
accuracy.  Bulletins,  price  changes, 
policy  modifications  must  be  sent 
out  speedily  and  accurately  . . .  and 
here  too  the  Teletypewriter  can 


i  have  its  experimental  work*  in  res- j  price  therefore  at  point  of  ship- 
pect  to  newsprint  carried  on  else-  ment.  or  that  it  be  optional  with 


members  whether  they  sell  for  cash 


REAl,  EST.ATE,  VAl.L ATIO.NS, 
RKXTAI.S. 


As  the  typist  in  head  office  writes, 
the  message  is  reproduced  in  any 
number  of  branches  . . .  miles  apart 
...  in  black  and  white. 


Any  Bell  Telephone  Business  Offie0 
will  explain  about  the  Teletype^ 
writer  and  show  you  where  it  fits 
into  your  orga  tizatiou. 


where.  |mcmt)ers  whether  the 

!  The  university  staff,  under  Prof.  ,  oiMionMjT£m^^"2^ea^ 

E.  .M.  Stadle;',  has  been  making  tests  “ - 

with  a  view  to  checking  discolora-  - 

tion  in  newsprint  and  utilization  of  ■ 

hemlock  in  newsprint  production.  R|op|(  A rmCt 01119 

Worthwhile  progre-s.s  has  been  made  Ul«wn  OC  nilllOllUllg 

I  it  is  stated,  and  considerable  data  REAI,  estate,  A' 

I  prepared.  The  Powell  River  Com¬ 
pany  has  been  appropriating  $5,000  Farm  Eimda.  Moi 
a  vear  for  the  financing  of  this  inauram 

work  S""  TORONTO 

If  the  agricultural  faculty  is  eii-  mxlWnZ 

minated.  as  intended,  Powell  River  - 

Company  will  probably  have  its  tests  j  — 

continued  at  the  forest  products  j  — — - - - = 

laboratory  operated  in  connection  | - 

with  .McGill  Univer.sily  in  Montreal,!  THfllC  PFF 
and  which  is  supported  largely  by  j  lUULL,  1  L  u 
eastern  newsprint  companies.  !  i  ivtiTCi 


Farm  I.anda.  MorlKagea  and  ' 
Inniirance 


200  TORONTO  fiEN'ERAL 
THISTS  building. 
WIWIFEfi  -  MANITOBA 


TOOLE,  PEET  &  CO. 


The  Financial  Times  reaches  a  j 
class  of  people  who  are  interesfed  | 
and  able  to  bny  investment  securi¬ 
ties.  I 
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$2.50b  Aircraft . 


Eraser  Cos .  90 

Foundation .  8K 

Frontenac  Brew.,  pref . 

Frost  Wire . 

Do.,  pref . 

3en.  Steel  Wares .  3 


3oulds  Pumps,  pref . 

G.  W.  Saddlery . 

Do.,  pref . . 

Gypsum .  8  9H 

Hamilton  Bridge . .  9^s  9^i  9 

Do.,  pref .  65 

Ham.  Cotton,  pref .  13 

Ham.  United  Theatres . 

Do.,  pref.  . . 

Hayes  Wheels . 

Do.,  pref . 

Hindc  &  Daucb . 

Howard  Smith .  3 

Do.,  pref . 

Hunts  Class ‘*A** .  18  18  17 

Do.,  “B’* . 

H.  Walker— G.  &  W.,  new .  4*4  SH  4« 

Int.  Coal,  pref . 

Int.  Hydro.  Elec.  “A** . . 

Int.  Milling,  “A’* . 

Int.  Nickel .  WH  12  U? 

Int.  Power . 

Do.,  pref .  60 

Int.  Utilities,  “A** .  33  H  33  W  31 

Do.  *‘8’^ .  6  6>i  .. 

Jamaica,  P.S . 

Jamaica  P.  S.,  pref . 

Kelvinator  . 

Do.,  pref.  .  .  . .  . . . 

Lake  of  Woods .  9^ 

Do.,  pref.  . . . 

Lake  Superior  Corp  . 

Laura  Secord .  35 

Do.,  pref . . 

Lindsay  Co .  10 

Do.,  pref .  67  68  67 

Loblaw,  Class  "A** .  \\*4  Tl 

Do..  “B” .  lOH  11  10  J 

I  Loew  a  Theatres,  pref .  70 

'  Maple  Leaf . 

Do.,  pref . 

Massey-Harris  .  4H  4H  4 

Mexican  L.  8s  P  ,  pref . 

Mitchell  Co..  J.  S . 

Do.,  pref .  •• 

Monarch  Knitting . .  •• 

Do.,  pref . . 

Montreal  Cottons . 

Do.,  pref . 106 

Mont.  L.  H.&P .  41  43  41 

Montreal  Loan  . 

Mont.  Telegraph . 

Mont.  Tramways . 160 

Moore  Corp . . .  11 H  13  H  lH 

Do.,“A’\ .  98 

Do.,  “B” . 105 

Muirhead's  Cafe .  . .  .  • 

Do.,  pref . 

McKinnon  Steel . 

Do.,  pref .  • 


”5 

....  98 

75 

7% 

....  70 

6.5 

$4.00 

...  30  K 

20  »4 
27  K 

$1.75 

39 

30  K 

1632 

+  IK  55)4 

$3.00 

....  40 

57 

98 

130 

. .  136 

90 

7% 

35 

+  3  125 

119 

7% 

....  20 

....  24 

’3 

3 

MS 

—  K  8K 

2)4 

18  K 

19)4 

1063 

+  1)4  38 

12)4 

$i;36 

65 

65 

231 

—  1  82)4 

63 

5% 

7% 

25 

....  148 

130 

....  12 

10 

'206 

+  A  7 

2 

....  26 

IS 

‘  16 

....  100 

97 

13)4 

.. 

....  8 

'5 

33K 

18 

$2  06 

4 

39K 

16 

$2  00 

17K 

9)4 

$1.00 

34 

30 

$2  40 

16 

16 

16331 

—  IK  39K 

14 

$1.40 

460 

+.10  3  00 

90 

75 

16 

8K 

1....  25 

....  8 

S 

96 

85 

’7% 

■■75 

+  K  6 

2)4 

94  K 

95 

105 

—  IK  109 

94  K 

’7% 

....  93  K 

7% 

)* 

"a 

.  .  8 

’536 

+  1)4  12)4 

■7)4 

’75c 

■9K 

954 

305 

20)4 

7 

$1.00 

30 

....  80 

65 

6K% 

50 

19 

IS 

$2.00 

....  to 

3 

$2  00 

....  63 

55 

7% 

....  10 

4 

....  12 

It 

’2% 

....  4 

....  6 

3 

4SK 

30 

17 

17 

■'30 

23  K 

17 

$1  00 

23)4 

19 

$1  00 

'4K 

5)4 

4945 

+  H  8)4 

4K 

50c 

....  80 

....  29 

22 

$2  00 

103 

98 

7% 

ll.K 

IVA 

10986 

+  )4  20K 

9K 

5K 

60 

60c. 

190 

70)4 

7% 

3i 

S3K 

731 

—  H  45 

31 

$3.50 

61 

+  H  loK 

5)4 

....  40 

$1  00 

....  109 

106  K 

7% 

....  5 

3K 

David  &  Frere  “B” . 

Dehavitand . 

DistUlers*Seagram . . . . 


Dom.  Oil . .  3 

Dom.  P.fisT .  12H 

Domin.  Tar  8s  Chem . .  • . .  8 

Do.,  pref . . . 

Dufferin  Paving . 6 

Do.,  pref .  76 

Durant  Motors ...  .  4  Vi 


East.  Kootenay,  pref. 
English  Electric  **A** . 
Do.,  ‘*B*' . . 


Goodyear  Tire .  80  86  80  80 

Home  Oil . 

Honey  Dew,  pref .  54 

Humberstone  Shoe .  16 

Hydro-Electric  Sec .  ^ 

Imperial  Oil.  new .  IIH  12W  , 

Imperial  Tobacco .  9\i  9%  9Vt  9H 

Int.  Paints .  •  •  , 

Int.  Pete.,  new .  10  5*^  lOH  16 

Montreal  Exhibition . 

Mont.  If.  power ...... 

McColl-Frontenac  Oil,  pref.  .*  72H'  •*  *• 

National  Dist  . *  •  •  •  •  •  * 


....  5  00 

3  95 

....  70 

67  K 

'5% 

12)4 

12 

....  4 

2K 

■"i 

...  106  K  105 

6K 

5 

6K 

2)4 

■  34 

+  3K  35 

16 

160 

6 

3)4 

50c 

SO 

16 

9 

$1  50 

12 

225 

3 

i 

_  4  SO 

1  75 

78K 

70 

7% 

iio 

....  9 

3 

....  31 

25 

23  K 

15 

100 

+.10  2  10 

1  00 

M 

25 

■  16 

5 

4 

12  K 

410 

—  A  12)s 

8K 

$1.00 

70 

+  K  56 

15 

....  22  K 

’201 

....  6  K 

2 

25 

14 

10 

5 

13)4 

8 

0  % 

....  95 

85 

”55 

7  A 

3 

55 

....  80 

71 

7% 

10 

8K 

4 

40c 

IS 

10)4 

....  80 

7% 

25K 

16 

$1  00 

....  96 

94»< 

7% 

”25 

40 

28  K 

$3.00 

9 

16 

10 

SO 

+  1  12 

6 

$1  00 

65 

105  K 

70 

$5 .00b 

....  2  00 

SO 

15 

59 

50 

’7% 

25 

....  20 

IS 

$2.00 

29*4 

16’4 

9*4 

$1  .40 

7545 

+  »4  18%' 

50c 

2279 

+  H  10K 

9 

7% 

...  10 

5 

$1.00 

M86 

—  A  15)4 

8*4 

$1 .00 

3K 

3 

the  more  responsible  members  on  shawinigan  ‘ !  ’ . ! ! ! 

”  both  sides  of  the  House,  The  Fin.an-  R.  c.  Power,  A  ' ! 

80c  giai  Times  was  given  the  assurance  . 

$1  00  ...  i  1  .1  .  Huron  &  Erie  Mort 

*  that  no  amalgamation  was  contem-  Canada  Trust  . . 

$1  so  plated,  not  on  the  one  side  as  a  Cent.  CaAada  Loan 
greater  Canadian  National  nor  on  in"t*Nic^e7pJe7  ' 
$1.60  'he  other  as  a  greater  Canadian  Pa-  Ont.  Loan  *  Mort 

CifiC.  Porto  Rico  Power,  pref , 

Hon.  E.  N.  Rhodes  gave  .the  chief  j  Gvps"m  Um"  etc 
;  deliverance  on  coal  and  It  is  an  in-  Niagara  wire  ' . 


acquainted  and  in  which  he  is  deeply  L^nded^TUnking** 

interested.  It  is  a  fundamental  in-  Honey  Dewi,  pref . 

dustry.  It  has  to  do  with  so  much  . 

of  the  country’s  life  and  progress.  po!!  pref’ 1 !  . 

As  Jlr.  Rhodes  put  It,  there  has  „ ' 5;.  pt' ,  . 

never  been  a  country  In  the  history  ii?”power.'o'S  .  ' 

of  the  world  which  has  been  great  Goodyear  Tire,  pref  . 

industrially  unless  its  Industry  has  . 

been  based  on  coal.  That  statement  d®., pref 

may  be  subject  to  some  modification  Anglo  Norwegian  iiold..  pref 

owing  to  hydro-electric  development  Toronto®  lor^g^ge 

and  the  larger  use  of  oil,  but  even  pom.  Rubber, prpf . 

under  those  conditions  the  statement  Holt  Renfrew,  pref . 

holds  substantially  good.  c^.ConvVrten  .  , 

It  is  a  fact  that  our  coal  mines  are  Asiociated  Tei.  &  Tel.  ’  A”. . . 


7  q  July  2  June  15 

2  50  62Hc.  qJuly  1ft  June  15  1  87V4 
t2  50c.  q  July  15  June  8ft  1  50 

6  n  July  15  June  2ft  4W 


12  3  q  July  2  June  l-S  9 

-  .  .  Fftc.  q  July  IS  .Tune  28  1  50 

7  154  q  Aug.  1  July  2  514 

12  8  q  July  2  June  15  9 

7  IH  n  July  2  June  15 

6  m  q  July  2  June  15  4*^ 

80r  20c.  q  June  80  June  15  40 

1.60  37Hc.  q  June  80  June  20  75c 

,«3  75c.  q  June  30  June  20*  1  50 


2  q 

July 

2 

•Tune  15 

6 

R 

1)4  q 

July 

2 

June  15 

.5*4 

7 

25c.  q 

July 

1 

June  12 

76c 

ftftc 

26e.  q 

July 

1 

June  12 

7  Sr 

8ftc 

1)4  q 

July 

1 

June  12 

Sti 

7 

IH  q 

July 

1 

June  12 

*H 

ft 

*1 

June  2ft 

May  2ft 

$1 

$1 

June  15  5V4 

June  15  5I4 

June  17  1  5ft 

June  15  m 


l*i  q  July  2  June  15 
1’^  q  July  2  June  15 
50c.  q  July  2  June  17 
q  July  2  June  1-5 
t*ii  n  July  2  June  15 
3H  S  .Tune  8ft  June  23 
25c.  q  July  2  June  15 
3  q  July  I  June  15 
q  June  30  June  20 
q  July  2  June  25 
25c.  q  Aug.  1  June  8ft 


1  q  July 
1 W  q  July 


Auf.  15  July  81 
July  1  June  16 


not  producing  to  capacity.  'They  are  .  2^1  2  July 

capable  of  delivering  28,550,000  tons  ”s  Mitchell,  pref 7  1  <4  q  juiy 

annually  and  if  they  were  working  N.s.  on,  pref . —  7  1*4  q  July 

TOO  nor  pont  wo  aTiniilrl  nnlv  Tiav-o  tn  Robinson,  roni_. .  1.50  SJ^c.  q  July 


H4  q  July  2  June  16 
1*4  q  July  1  June  15 


100  per  cent,  we  should  only  have  to  •  •  •  • ;  •  •  ,2 


June  16  4  >4 

June  16  7'-i 

June  16  5*4 

June  15  5*4 

June  15  112*4 

June  IS  1  50 


the  18.679,200  tons  of  fuel  which  we  union  TnSt  i i i 7 

did  bring  into  the  country  last  year.  Tor. Gen. Trust !!Ii !!!!!!!!!  12 
The  policy  and  effort  of  the  gov-  v . / 


1*4  q  July  1  June  15 

2V4  9  July  2  June  15 

1  q  July  1  June  12 

1?4  q  July  2  June  20 

3  q  Jul.v  1  June  16 

6V4  July  1  June  15 


*3  00  .  J  T,i,  J  I  C.  W.  Boieri  .A  " . (e*  $1  25c.  q  June  30  June  15  S2^c 

♦J  .ou  ernment,  as  portra.ved  by  Mr.  Rhodes,  Cottons,  pref  .  $2  boc  q  July  2  June  is  i  bo 

si'po  and  demonstrated  by  the  recent  tar-  int.  Hydro  Eiectric .  3.50  37540.  q  July  is  June  25  2.6214 

$5.00b  Iff  enactments.  Is  to  encourage  and 2  t  S  jSiy  2  Jum20  1 

Dn  nref  .  8  4  S  July  2  June  20  8 


,  ,  ^  ..  .  ,  .  J  .  international  Coal .  2 

develop  the  Canadian  fuel  industry  do,  pref .  * 

$2.00  as  far  as  possible  to  such  a  point  as  West  Groc^.  pref .  7 

**SQ°  meet  the  needs  of  the  Canadian  °‘D**pref  6 

7%  people.  That  may  be  taken  as  lit-  imp.  Bank  ’  . 12 


,  Do.,  pref .  654 

7£^  people.  That  may  be  taken  as  lit-  imp.  Bank .  12 

$1 .00  !  erally  true  and  those  Interested  in  all  Weat  Kootenay,  pref .  7 

j  the  angles  of  the  fuel  business  would  west^*Co***'  f i 


2  q  July  2  June  20 
t  S  July  2  June  20 
4  S  July  2  Juna  20 
1*4  q  July  15  June  20 
154  q  June  80  June  15 
q  July  1  June  15 
8  q  Aug.  1  Juna  80 
154  q  July  2  June  14 
854  S  June  80  June  IS 
28e.  q  July  I  June  20 


I  be  well  advised  to  govern  themselves  Edmonton  city  Deity,  pref .  6*4  9  an 


1  accordingly. 


McColI,  pref .  6  154  9  July  15  June  30 

Hunta  A.  &  B .  1  <6  86c.  q  July  2  June  18 


.  3.00  3.10 


600  475 

525  4-.10  6  00  3  50 


It  is  in  the  direction  of  anthracite  Nat.  Trust .  ...i .  H 


June  14  5 '.4 

June  IS  854 
June  20  75c 

June  15  i'i 
June  30  4*4 

June  18  1  06 
Juna  20  10' j 


35c  that  government  policy  Will  be  most  \  7  LSIH 


Paton  Mfg. . 

Do.,  pref. 
Pellisiers .  . 


00  Prairie  Cities  Oil . . 
y(K  Regent  Knitting . . 

Reliance  Grain . . . . 
2^  Robert  Mitchell .  . 

Robert  Simpson,  pi 
Robinson  Cones . .  1 


$1  00  '  B- 1--  Ruddy,  pref. . . 
*1  00  i  Sarnia  Bridge  “A  . . 


Do.,  pref . 

So.  Can.  Power,  pref. 


yfy  i  Do.,  V.  T.. . 

50  I  Do.,  pref  . . 

I  Tamblyn  Drug  Storee . 

00  I  Do.,  pref.  . 

ycy  Thayers,  pref . . . 

Toronto  Elevators . . 

7fT  United  Fuel . 

'  Do.,  pref . 

7  or  United  Sec . 


14H  1054 
70  32 

7  6 

38  25 

10  354 

45  42 

40  54  40 


13217  +  254  6854  38*4 

.  4954  48 


Net.  Brick,  new,  pref . 

Nat.  Grocers,  pref . . . 


Niagara  Wire. 
Eto.,  pref.  . . 


11)4 

13  A 

11)4 

12  K 

227 

1)4 

23 

11  A 

$1  00 

98 

1010 

108 K  98 

105 

10 
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105 

7% 

2K 

2 

50c 

10  K 

6 

7% 

25 

10 

95 

92 

'7% 

ii 

Ha 

io)4 

12  K 

2i40 

t 

IK 

22  K 

9)4 

Me 

25)4 

26  K 

1749 

+ 

A 

35)4 

24 

$1  M 

32 

SO 

33 

28  K 

7% 

19 

5 

6% 

109 

8% 

ioH 

22 

142 

+ 

2K 

42 

18»/4 

$2.00 

13  K 

11 

36 

35 

$2  bo 

liSA 

13S 

•  • 

60 

+ 

•K 

285 

125 

$8.00b 

$3  00  I  Waterloo  Mfg . . . . 

7<7  West.  St.  Products,  pref. 


8(k  New  York  Curb 

7%  Bid 

,,5,  Aluminum  Co.  of  ■■■■■ .  t®* 

Aluminum  Goods  Mfg.  Co  . . . 18 

•,CT  Amer.  &  For.  Pow.  Op.  Wq, -  14** 

'  Amer.  Gas  &  Electric .  53?4 

7C,  Amer.  Investors  '‘B”  .  5 

' Amer.  Light  &  Traction .  865* 

-  Amer.  Superpower,  new .  lOH 

.rr  Brazilian  Traction .  IBH 

B.  A.  Oil . 

*  i  iB  British  Celanese  . .  J4 

Vi?  Canadian  Marconi  . 2  A 

Celanese  1st.  7%  part,  pref .  54 

*}  n'S  Cidea  Service  Co  .  11 
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8 
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6% 
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•• 
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6A 
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20 
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4 
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6% 
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10)4 
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95 
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A 
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$1  20 
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1% 

i2K 

12  K 

UK 

iiw 
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— 

~  A 

36*4  9K 

$1  60 

90 55 

6% 
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+ 
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6% 

7)4 

8 
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K 
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$2  00 

69 

67 
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MK 

30 

— 

2'-» 

79*4  66 K 

7^ 

iSK 

17K 

15  >4 

15)4 
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+ 

)4 

32  K  12)4 
31  19 

102  98  K 

$i  00 
$1 .00 

7% 

48  41 

163  K 

10 

104  K  101 

7% 

30  18 

$3.50 

li 

73 

15  10 

14  7 

60  43 

$4  00 

55  SO 

2% 

io 

10)4 
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iOK 

353 

+ 
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15  K  9*4 

$1  65 

4 

50 

6  2 

85 

6K%' 

—  noticeable.  From  the  official  point 
;;;;  of  view  coke  is  a  better  fuel  than 
!!!!  anthracite  and  it  is  cheaper.  For 

example  exhaustive  government  tests 
show  that  a  man  who  uses  ten  tons 

—  of  anthracite  will  save  In  round  fig- 
jj  gg  ures  $23.50  if  he  will  use  coke,  the 

6%  far  superior  fuel.  And  coke  can  be 
|i  50  I  made  in  Canada.  There  Is  a  duty  of 
*7?^  I  one  dollar  a  ton  on  co’xe,  but  even 
j  if  the  coke  is  made  in  this  country 
I  from  United  States  coal,  there  is  a 
!  drawback  of  99  per  cent. 

$2  M  i  The  government  has  made  its  pol- 
$/m  I  clear  by  action  regarding  the  j 
$1  00  !  government  buildings.  Immediately 


fuel  in  Canadian  bcildings. 


Do.,  pref .  1.75  ‘ 

M.L.H.  &  P .  1-60 

(e)  Reduced  from  $1.50  basis  for  2n<l  quarter. 

fbl  reduced  from  7%  beginning  aecond  quarter, 
-f-  Reduced  to  75  cents  quarterly  from  90  cents. 

-  Cut  from  35  cents  a  quarter. 

(a)  Initial  dividend 


88e.  q  July  31  June  30  1.13 


Mining  Market  Record 


Cons.  Copper .  254 

Continental  Oil .  1 

Cord  Corporation .  8  H 

Ceurtaulda  Ltd .  5  -4 

Deere*  Co .  22 J4 

Durant .  -l.H 


Bid 

Ask- 

.  108 

110 

.  18 

14 

.  11*4 

JIX 

.  5«*4 

69*4 

6 

6V4 

.  86)4 

S7H 

.  10)4 

10)1 

.  18Vj 

16 

9)4 

10  K 

.  7 

8*4 

H 

1)4 

.  2)4 

2)4 

.  54 

.  11 

li)4 

8 

8V? 

IW 

1)4 

.  84 

86 

.  2)4 

2)4 

.  1 

10 

United  Fixed  Shares  Series  "Y"  . 
United  Insurance  Trust  Sh.  "F’’. 
United  N.Y.  Bk.  Trust  Sh.  Series 

C-8 . 

United  Oil  Trust  Sh.  Series  "H  ". 


Reported 

by  F.  O’HMto  a  Co. 

Friday 

Week 

Week 

Wedneeday 

High 

Low 
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High 
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Cloee 
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OIK 
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.OIK 
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.08K 
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.OIK 
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.03 
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11 

.09 

.11 

.20 

08 

Bidgood  . 

. 04  K 
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.04 

.05  K 

.09  K 
.02K 

.03  K 
.OOK 

■  OIK 

oiK 

oiK 

03  K 

00)4 

.75 

.75 

.75 

1  90 

.75 

.  24*4 

.25 

.22M 

50 

.18 

.  03 

02  K 

.12 

.02 

03  K 

03 

.03  K 

.08  K 

.02  K 

IS 

1$ 

.15 

.27 

.13 

. 03  K 

03  K 

03 

.03 

.07K 

.03 

Chibougamou . 

15 

.05 

08 

55 

.02 

Crown  Rc»  . 

01  K 

01 

01  K 

OIK 

.01 

NEW  YORK  STOCKS 


Can.  Foreign  Inv.  Corp.,  com 
Can.  Foreign  Inv.  Corp  ,  pref 
Can.  General  Inv.  Trust  (First) . 


Consolidated  Inv.  Corp.,  com 
Bt.  Britain  *  Canada  Investment 

Corp.,  Lyd . 

London  Can.  Inv.  Corp  .corn  .  2 

Fundamental  Trust  “A” .  6 

Do.'B’’ .  654 

1st  All  Canada .  954 


Do.,  pref . 120  ..  ••  >• 

Ont.  Suitable  late . 

Ont.  Steel  Producu . 

'  Orange  Crush .  . 

Do.,  “A”  pref .  53  . 

Do.,"B’’pref .  ■ 

OtUwaL.HrfcP. .  *4  SS 

Do.,  pref . . . 

Ottawa  Tractioe . 

Paramount . ••  •• 

PageHersey .  73  75 

Penmans . . . 

Do.,  pref. . - .  97 

Photo. Engraven .  27 H  23  2254  KH 

Port  Alfred^pref . . . 

Porto  Rico  Ry.,  pref . 

Power  Corp . .  4154  42  41  41)4 

Pressed  Metals . 

Price  Bros .  30  80  3954  2954 

Do.,  pref . — .  . 

OuebeePower . .  84  36 

Riverside  Silk  MUls .  10  12  10.  II M 

Russel  Motor . 

Do., pref .  87K  8754  85  85 

Shawinigan  Water . .  38  40  38  3854 

Shetwin,  WilUama.  New .  27  . 

Do.,  pref .  119 . 

Simon  Cigan .  '.. 

Do.  pref . . .  . 

Simpsons,  pref .  73  7454  73  7454 

S-CTPower .  23  27  22  54'.  27 

Standard  Chemical . 

Stand.  Steel  8>  Const .  3)4  4 

Do.,  pref . 

Btandlbrds . 

Do.,  pref . 

Steel  ^Canada .  2854  28 

Do.,  pref .  36  31  30  SO 

Sterling  Coal . 

St.  Lawrence  Flour . .  16  54  . 

Do.,  i>ref . 

St.  Maur.  V.  Corp.,  pref. . 

Simpson  “A” .  . 

Do.,  "B" . . 

St.  Law.  Paper,  pref .  13  13  IIH  1154 

St.  Lawrence  C<^ .  154  154 

Do.,  "A" .  4  4  3)4  3)4 

Tip  Top  Tailors .  8  ' . 

Do.,  pref .  78 

Tooke  Bros .  . .  , ,  , , 

•  Do.,  pref .  . 

■  Trayroore  Cafe . . 

I  T3o.,  pref . 

iTudntta  Tobacco,  i>ref .  125  126  124  126 


25 

M 

SO 

5 

4 

»  II 

II  '56 

+  i 

98 

90 

104 

103 

2$ 

49 

25 

75 

II  '3M 

+  '2 

92)4 

68 

25  ....  101  97 

40  ....  29  18 

.  40  10 

.  70  64 

1048  4-  54  6354  3954 

.  1554  854 

286  —  54  42  H  2954 


427  -(.  2  49 

495  +  1)4  16 


99  84 

49  31  *4 

16  9 

77)4  7254 


45  —  2  54  93  85 

4447  4-  54  5954  34)4 

5  29  54  21 

7  ....  121  118 


108  4-  IK  92 
360  4-  4  32 


■715  +'iK  42^ 


85  82 

30  4 

44  54  40 
35K  24K 


22  21 K 

67  65 

3  1)4 

12K  lOK 


*2*00  Ftnny  Farmer  Candy  Shops -  9)4 

$2.00  Ford  Motor  of  Canada .  1854 

Ford  of  England  . 

*2^2  Fox  Theatre  "A” .  3 

’  S  Hiram  Walker  G.  *  W. .  8 

•1  «  Hudson  Bay  Mining .  8)4 

Hydro.  Elect.  Securities .  16)4 

loti.  Su^or  . .  2054 

lutl.  Utilities  "A  .  82  W 

Inti.  Utilities  ‘B  .  6j4 

55 ’25  Middle  West  Uhl.  com .  1«)4 

Mountain  Producers. .  8 

National  Public  Service .  17 

$2.00  Newmont  Mining .  2854 

Niagara  *  Hudson .  lOK 

Do.,  Wqs . 

2%  Penn.  Water  *  Power . 

Salt  Creek -  , .  *H 

I? ‘55  Selected  I ndustrfea .  2W 

®2.0p  gchuite  United .  H 

3%  8.  O.  Indiana .  2454 

.  7%  s.  O.  Kentucky .  18 

*2  •  50  St.  Regis  Paper,  com .  12 

$1.00  United  Gas  Ck>mpaoy .  654 

..  7%  United  Light  &  rower  "A” .  20'A 

$2.50  United  Shoe  Machinery  .  49  H 

..  7%  Vacuum  Oil .  3554 

8K%  Venz.  Petroleum .  X 

$1.00  .. 


Investment  Trusts. 

American  Bid 

$1.75  Amer.  Founders  Corp.,  com  .  ..  2)4 

7%  Bri^b  Type  Investors .  Sk 

_  Corporate  Trust  Shares .  4)4 

.  .  1st  Custodian  Shares .  6)4 

7%  2nd  Custodian  Shares .  654 

7%  Div.  Trustee  Shares  Orig.  Series.  1454 
$2 .00  Div.  Trustee  Shares  SeriM  “B”. .  1 1 4.4 

Div.  Trustee  Shares  Series  "C". .  454 

$3.00  Equity  Investors  Corp ,  com  .  2654 

...  Federated  Capital  Corp .  1)4 

$1 .00  Independence  Tniet  Snares  .  . .  8)4 

Insuransharce  CertUlcates  Inc.  .  6 

7%  Low  Prices  Shares .  r,)4 

...  Nstional  Bond  *  Share .  29 

7%  Nation  Vide  Securities  "B".  . , .  654 

...  N.Y.  Bank  Trust  . .  6)* 

7%  North  Amn.  Trust  Shares .  4)4 

7%  United  tfom.  Trust  Sh.  Ser.  A-2.  6 


iH  Unlisted  Can.  Secunbes. 

854 

16  Industrial  Stocks. 

Aeadie  Sugar,  pref .  1  70 

ai!  Brewing  Corp.  of  Can.,  pref.  .  6  00 

854  CanadaPackers.com  .  12.60 

60,  ^  Can.  Packers  7%,  pref .  91.60 

6K  Can.  Industries  pref .. .  .  122.50 

3K  Esetam  Dairiea.  pref .  96  00  1 

68H  Intarnat.  Prop.  ''A“ . 

J5.  >  Mansfield  Theatre,  pref .  60  00 

Mount  Royal  Hotel  6%  pref  .  20  00 

26H  Stand.  Fuel  pref.  Bonus .  71.00 

23^  Insurance  Stocks: 

84  Can.  National  Fira .  27.00 

754  Crown  Life  Insurance .  230  00  2 


5  654  June  10  June  17 

6  654  1981  1931 

5)4  Allis-Chelmers  ...  24  23)4 

.  85  Am.  Agrl.  Chemical  .  16*4 

21  26  Am.  Can .  108)4  102 

3  4  Am.  Car  &  F . .  1754 

70  Am.  Ire  .  23 

3  Am.  Inter.  Corp  . .  12  125) 

Am.  Locomotive  .  .  15)4 

7  Am.  Smelting  .  285)  2854 

2  6  Am.  Steel  Foundries.  14  155) 

6  654  Am.  Sugar  .  48 

6H  654  Am.  Tel.  &  Tel .  168  169)4 

9)4  1054  Am.  Woolen  6)4 

-■  ■  Anaconda  Copper _  22X  21)4 

Atchison .  162  15854 

...  Baldwin  Loco .  1854  13 

unbes.  Bait.  *  Ohio  .  .  62)4  64 

Bid  A*lr  Bethlehem  Steel  (B) .  44)4  41)4 

ASK  Pacific  .  .  26)4  25)4 

Cerro  d*  Pasco  15  16 

1  70  2  30  Chicago  M.  &  St.  P. .  454  6 

6  00  9.00  Do..  Pref .  .  854 

12.60  14  60  Chicago  Rock  la  .  .  S2X  84 

91.60  94  00  Consolidated  Gas.  .  98  9154 

122.60  .  Cent.  Baking  pref.  A.  II  13 

96  00  100  00  Do.,  ■•B” .  1*4 

.  82  60  Continental  Can .  4  7  54  4  7  54 

60  00  60  00  Corn  Product# .  63  54 

20  00  28  00  Crucible  Steel .  38)4 

71.00  78  00  Columbia  Gas .  27  28V4 

Erie  Railroad .  18  19*4 

„„  ^  Fox  Film .  1754  19 

J7  00  80  00  Fresport  Texas .  26  25  V4 


1931  Change 
23^  V  Goldelc 


Coast  Copper . 

Central  Man .  . .  . . 

Dome  Mines  fDiv.  $1.00)  . 

Duprat . 

Dunkin  . . 

Eldorado  . . 


102 

—  1)4 

\7H 

12)4 

+  K 

15)4 

28»-4 

'+  H. 

16)4 

+  1)4 

16944 

+  1)4 

6T4 

21H' 

—  1 

158  V4 

+  1)4 

13 

—  H 

54 

+  IH 

ilH 

—  2)4 

25)4 

—  1)4 

16 

+  1 

h 

+  H 

SH 

84 

+  IH 

91)4 

-  IK 

13 

+  2 

1)4 

47)4 

Goldelc  . 

Goldhill .  00*- 

Granada  . .  130 

Howey .  ,75 

Hollingcr .  7  00 

Int  Nickel . 1175 

Falconbridgc . 


Lake  Shore  CDiv.  1.20) . 


McIntyre  (^v.  1J)0>  .  25 

Mining  Corp .  I  90 

Moss  Mines . .  28 


.02 

OOK 

.02 

01 

S3K 

SO 

;S3K 

1  28 

20 

11 

.02  K 

03% 

03% 

03% 

08 

.01  K 

00)4 

OOK 

OOK 

OIK 

OOK 

SO 

1  30 

1  40 

2  30 

1.30 

25 

.24 

25 

.34 

.23 

00 

6  60 

6  60 

8  70 

6.30 

25 

11  SO 

11  75 

20  so 

9.75 

00 

80 

.80 

1.70 

.75 

.03 

01)4 

75 

3  31 

3  31 

6  15 

3  25 

25 

25 

25 

34 

.25 

63 

M 

62 

95 

.55 

.01 

00  H 

00)4 

00% 

25 

25  00 

25.75 

28.75 

23.50 

02 

.OOK 

39 

32 

.36 

$0 

.10 

04 

04 

04 

.12 

.02 

13 

09% 

11 

.33 

.10 

75 

22.25 

22  85 

26.46 

20  00 

90 

1  70 

1  70 

2.84 

1.46 

.  ???  ?2®-2S  General  Electric:;;..  40X 

ExceUior  Life  80%  pref .  115  00  18  000  General  Motors .  8554 

454  Fid.  Iruuranee  of  Can .  100.00  Goodrich 

1754  Great  Wtet  Life  As .  485  00  625  00  Great  Northera.  nref. .  62)4 

28)4  -  : .  <2?  <66.00  Great  Northern  Ore. .  17)4 

11  Monarch  Life  10%  pref .  81  00  86  00  Gulf  States  Steel .  12W 

2  Bask.  Life  10%  pref .  ,  .1?  52  Inspiration  Copper. . .  6)1 

16-16  Sun  Life  Assurance  .  22  “*5  22  Internet.  Herv.N.J.,  415? 

western  Aaiurance  com .  43.25  48  00  internal.  Nickel .  12^ 

56  Trust  IjOan  &  Bank  Stocks  1  loternat.  Paper,  pref. .  20  ' 

IH  Britiah  Mtge.  &  Trust .  185.00  .  .  Ttc, .  28)* 

*2  Debenture  &  Sec.,  pref .  60.00  69. 00  "  J*'-  •  • 

5,3  Guelph* Ont. Inv.  par  $50  ...  61  60  65  00  Ke""ecott  Copper  .  18 

Hu  Lanti^ Banking* Loan .  1®°  00  i  V . .  .. 

}|2  Midland  Loan*  Savings .  18  60  26.00  '  lei.,- 

Provincial  Bank..  ..  .  120.00  135  00  T.  .  13*4 

Sherbrooke  Trust  .  113  50  .  ..  ‘  tow 

2®  Traders  Finance  pref .  80  50  ,  M^uri  Pacific  .  19  K 

Us  Trusts* Guarantee  .  80.00  89  00  !  ’  ins 


Man  Baain . 

NipiMing . 

Noranda  -  ‘ ’ 

Nor.  power  and  M  . . 

Murphy .  . 

Petcraon  Cobalt . 

Premier  (Div.  O.H) .  . . 

Pend  Oreille . 

Sud.  Basin  . . 


_  114  )  Antonio. 


IftV^  .  Sylvanite. 


Waterloo  Trust  &  Savings 


48  00  I  Internal.  Nickel . 

j  Internat.  Paper,  pref. 

I  Do..  “C" . 

AQ  AA  i  Int.  Tei.  &  Tel . .  ... 
An  !  Kennecott  Copper  . 

6o:oo  . .• 

28  00  Miami  Copper . 

1^22  Missouri  K.andT.  . 

Do.,  pref  .  . 


Oil  Stocks 


Buckeye  Pipe  Lins 


654  Indiana  Pips  Line  . 

554  National  Transit . 

8)4  Northern  Pipe  Line  . 

Ohio  Oil .  . 

Prairie  Oil  *  Gas  . 

6  Prairie  Pipe  Line  . 

2854  Southern  Penn.  Oil  . 

8  Southern  Pipe  Line  . . 

4  standard  Oil  of  Cal. 

7  Standard  Oil  of  Indiana 
6*/4  Standard  Oil  of  New  Jersey 

2954  Standard  Oil  of  New  York 
6  Union  Tank  Car,  com 
7*4  Vacuum  Oil  . 


.  .  14)4 

11)4 

...  42 

48 

.  .  27 

82 

...  11 

11)4 

■  •  12)4 

14 

...  25 

80 

..  .  8% 

9 

.  .  9 

9)4 

....  17%  ' 

18 

.  .  13 

14 

'  ”  National  Lead .....  10.5 

Nev  ada  Conaol  Cop. .  85 

New  Haven .  73 

Northern  Pacific  88  *> 

Pennsylvania  R.  R.. .  475 

Pere  Marqixette  30 

isk.  Republic  Iron  &  S  ..  125: 

14)4  Royal  Dutch .  265i 

48  St.  Louis  *  S.  F.  17 

82  Sinclair  Consolidated.  8 

1154  Southern  Pacific  ...  77 

1 4  Southern  Railway  . .  82 

80  Studebaker  .  17)i 

9  Tennessee  Copper. 

954  Texas  Gulf  Sulphur  32); 

18  Texas  Oil .  205 

1 4  Tobacco  Prod.  Co  2 


62  — '  )4  Sherrit  Gord .  53  >» 

J  8  4-  ki  Siscoe  . 1" 

J214  _  £2  Teck  Hughes  (Div.  0.60) .  ®  2® 

Towagamac . .  .26 

41  —  54  Thompson  Call . 

1 1 54  _  )<  Tashota  . 

23  -(■  $  Treadwell . . 

214  .  Ventures .  SO 

Vipond . .  -70 

17K  —  Waite  Ackerman .  .90 

40  Wright  Hargreavea  . .  2  88 

4)4  Apex .  oik 

14*4  4-  i  Algonquin .  005i 

54  K  4-  714  Brett.  Trerhewey . 

19)4  +  ii  Columario .  13 

.  GemLake .  09K 

01  —4  Ritchie  . .  .  03 K 

854  .  White  Lake . 

74  4-  1  Oils 

B9)4  4.  54  Ajax  O.  and  0 .  1  12 

18)4  4-  IK  . 

1154  —  (4  j  Batltac . 

26)4  —  54  Commonwealth . 17 

18  4-1  British  Am.  (Div.  0.80) .  10.10 

8  .  .  CalmOTt  .  .  . 07  K 

5054  4-  854  Home  Oil  .  .53 

J254  4-  H  Imperial  Oil .  1190 


1  Intern.  Pete.,  com . 


.  .  12% 

IS 

Union  Pacific  . 

152 

167 

+  6 

,  35 

35)4 

V.  S.  Induat.  Alcohol 

28 

.  24*4 

24)4 

U.S.  Rubber.. 

12 

IIW 

-  H 

.  34)4 

35 

U  S.  Steel . 

91% 

88)4 

—  2  A 

15)4 

15% 

Vanadium . 

sor? 

29% 

-  1)4 

.  20% 

20)4 

Westinghouse . 

ftft 

55% 

—10% 

.  .  85% 

35% 

WTiite  Motor.  . 

19 

..  IIH 

12% 

WillyS'Overland . 

5)4 

4 

-  1)4 

...  10)4 

10% 

Worthington  Ptimn  . 

46Vj 

44% 

—  2 

Dalhousie .  . .  . 

Int.  Pete.  (Div.  $1.00) . 

Merland . . . . . 

Acme, . . 

Chem.  Ree . 

Nordon  . 

East  Crest  . 


27  K 

.30 

64 

.27% 

03 

03  K 

07)4 

.03 

06  K 

07)4 

00  A 

.01 

08 

09 

15 

.06% 

03)4 

.03  K 

06 

.02 

.80 

.90 

1  90 

.80 

IS 

16  IS 

29  SO 

14.25 

62 

26 

$0 

28 

03 

03 

.09 

.01 

01)4 

01% 

.04% 

.01 

68 

68 

.93 

.65 

M 

60 

1  61 

.60 

38 

42 

80  K 

.38 

14 

.14 

25 

10  »* 

02 

.02 

05 

01% 

68 

.69 

1  13 

.43 

50 

.55 

1  20 

SO 

45 

.50 

54 

.36 

55 

6  55 

8  65 

6  20 

26 

28 

M 

.20 

06  K 

.02 

20% 

04 

2  65 

1.00 

42 

;42 

.86% 

.35% 

70 

.80 

1 .22 

.70 

90 

1  05 

2  00 

.90 

70 

2.75 

3  15 

1 .90 

01% 

01% 

02*4 

.01 

00% 

00% 

.05% 

00% 

03 

02% 

UK 

1  14 

40 

05 

08 

08 

30 

07 '4 

03 

03% 

15 

.03% 

26 

06 

.10 

1.30 

1  89 

1.10 

37 

.17 

20 

.10 

10% 

04 

17 

.17 

47 

12 

90 

9  90 

16  00 

8  00 

07  K 

07  A 

30 

07 

50 

.56 

2  00 

48 

75 

12  10 

IS  25 

10.00 

25 

25 

55 

25 

00 

10  SO 

15.25 

8.90 

08 

11 

20 

09 

20  K 

.21  K 

.29 

18 

59 

1  60 

5  35 

1  SO 

17 

17 

56 

17 

20 

20 

69 

20 

20 

05 

02  K 

02  K 

.28 

02 

The  Financia]  Times  reaches  a  1  and  able  to  hay  Inrestment  securl* 
class  of  people  who  are  Interested  ties. 


A 


MORGAN  TRUST  COMPANY 

£xecntor%  Trnstees  &  Agents 
Oepository  for  JFurnltnre  and  Yaluables. 

AND 

MORGAN  REALTIES  LIMITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 

JAATES  MORGAN.  Pres.  C.  D.  MORGAN,  Vlce-Prea 

R.  A.  NIXON,  Secretary  and  Manaarer. 

W.  E.  PILBOROUGH.  Estate#  Manaaer. 

E  AV.  HOPKINS.  Storage  Manager. 

JOHN  D.  WAUGH.  Realty  Manager. 

ALPRed  JONES.  Insurance  Manager. 

PLatean  6261—1455  UNION  ATENUE 

or 

Entrance  from  the  Morgan  Storeu 


H.  .Austin  Ekers 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


233  Notre  Dame  Street  West 


Montreal 


Tel.  ♦H.Arbour  2146 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

r  Toronto  Stock  Exchang: 
ejcf  1  S^ontreal  Stock  Excl^ge 
^  ^tontreal  Curb  Market 
v.  New  York  Curb  Market  (Associate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 

TORONTO 


A  Complete  Brokerase  and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

225  NOTRE  DAME  ST.  WEST 
MONTREAL 


Mara  &.  McCarteiy 

/Toronto  Stock  Exchange 
Mcmbers<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Aaaoefam) 

STOCK  BROKERS 


W.  H.\ROLD  MABA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt^CoL  CARSON  McCORMACX 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


Oswald  &  Drinkwater 

siFMRrnc;  /  MO.NTREAL  STOCK  EXCHANGE 
<  MONTREAL  CURB  MARKET 

INSUR.ANCE  EXCHANGE  BUILDING 

276  ST.  JA.MES  ST.  275  .NOTRE  D.A.ME  ST.  W. 

H.Arbour  6101*  ^lontreal 

BRANCH  OmCES-GRANBY,  ICNOtrUTON.  P.Q. 
private  VIRES.  TORONTO  .AND  NEW  YORK 


iSTOCK  PRICES 
HELDDPWEU 
IN  PAST  WEEK 


Trading  Continues  Very  Dull- 
Considerable  Odd-Lot  Buy¬ 
ing  Reported 

FAVORABLE  FACTORS 


Heard  in  the 

Board  Room 

H3PE  that  the  recovery  Is  now 
ripffnUpiv  underway  is  exnress- 


RECORD  YEAR  FOR 
CONSUMERS  GAS 
SO  FAR  IN  1931 


-»■  definitely  underway  is  express-  d _  x 

ed  by  Col.  Leonard  .^yres.  economist  “Pansion  Program  Now  Under- 
of  the  Cleveland  Trust  Co.  way  May  Have  Important  | 

“Three  times  ought  to  be  enough,  Bearinn  in  Future  ' 

even  in  a  ma.ior  depression,”  says  ° 

Col.  Ayres,  pointing  to  the  triple  mattidai  /'ac  PAr'T'fYIJ 
bottom  made  by  business  during  the  IxAlUKAI..  IzAo  rAVIU/ix 

-  depression  “There  was  no  very  good  - 

Toronto  Says  That  Incentivo  to  reason  for  this  latest  attack  of  the  Tortmto  Borean  The  Financial  Time*  I 
1  business  blues.  It  is  true  that  the  Toronto.  —  Consumers  Gas  Com- 

opecuiators  kacicmg,  nut  r  advances  in  business  activity.  Pany  of  Toronto  has  enjoyed  a  record 

ing  at  Moment  is  That  Dechne  that  had  been  under  way  since  last  year  to  date,  from  the  standpoint  of ; 
Has  Reached  Bottom  January,  came  to  a  halt,  but  that  is  sales,  which  are  approximately  5%  I 

I  ~  _  not  a  sufficient  excuse  for  dlscour-  In  excess  of  one  year  ago.  This  is 

VntwithotQnHino-  r^r-n  agcment,  sincc  the  bottoms  of  all  notwithstanding  the  effects  of  gen-  ' 

■  fnfwfn^  deprcssioHs  are  marked  by  periods  eral  industrial  depression  on  com-  ; 

fit  tak.ng  following  the  pronounced  of  brief  advances  and  recessions.  No  mercial  sales  of  gas.  | 

I  a<5'ance  that  occurred  at  the  begin-  j^jportant  failures  occavrel.  and  no  The  company  is  making  rapid  ; 
ning  of  the  cvmrent  month,  stock  unsound  spots  in  bankin.?  or  headway  in  its  broad  expansion  pro- 

prices  on  the  Canadian  exchanges  were  disclo.scd.  Neverthe-  Rramme,  especially  in  the  suburbs,  ; 

'f^'f  less  security  prices  mePed  steadily  1“  the  north,  west  and  Kingston 


ioOougall  &  Cowans 

[/^embers  of  th«  Montreal  Stock  Exchango 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 

STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORdNTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  anii  New  York 


cated  by  the  sideways  movement  of 


-  —  - -  -  -  Vlaw.j.  I  Road  area.  The  laying  of  mains  has 

Tm  Financial  Times  weighted  stock  “it’ vras  not  until  the  opening  I  been  completed  from  the  city  limits  i 


price  index. 


days  of  June  that  the  lon.v-awalted  north  along  the  Yonge  Boulevard. 


For  many  months  now  brokerage  i  ^aHy  arrived,  and  restore'd  more  across  the  Bridge  and  up  Yonge  DIVIDEND  NOTICES.  ETC.  1  DIVIDEND  NOTICES.  ET^ 


^  ®  I  nearly  normal  attitudes.  Present  Lansing.  They  will  he  car- 

siderable  amount  of  odd-lot  bupng ,  prospects  are  clearlv  more  hopeful  ^ied  farther  through  the  Township  I 

mat  has  been  under  way.  fc>tock  is  j  business  sentiment  was  will-  of  ISorth  York.  Other  extensions  are  j 

w  a  ,  f  '  ing  to  admit  a  short  time  ago.  A  city,  in  growing  districts.  | 

Uhi  e  sales  on  the  exchange  are|  corporations  are  so  fully  Within  Toronto  proper  the  company  I 

small  from  day  to  day  in  he  aggre-  j  convinced  that  the  securitv  markets  employing  1.700  men  during  the  | 

over-discounted  hard  times  that  than  ^re  re- | 

deal  of  the  bujing  is  e^dently  for  a,  qulred  ordinarily.  The  work  under-  , 

hold.  It  1.-,  fe  t  that  m  time  these- purch  ase  their  own  bonds.  Some  "’ay  is  helping  materially  to  relieve  ! 

industries  are  increasing  their  out-  tmemployment.  , 

the  market.  ,  because  demand  has  over-run '  Jh?.  command  ng  position  being  i 

In  several  instances  in  the  past  g„ppi  ^  shortaees  are  develop-  '  established  in  wide  areas  surround-  , 
few  weeks  large  blocks  of  stock  ,  shortages  are  aeveiop  ,  Toronto  may  have  an  important  | 

•  ha-«3  been  taken  off  the  market.  ®‘  *  *  ¥  ^  i  bearing  on  the  future.  Natural  gas 

This  is  reported  to  have  been  in-  Southern  Canada  Power.  is  looming  as  an  important  factor  in 

stitutional  buying  and  is  another  ^  .  .  .  /  domestic  market  in  southern  On- 

factor  in  taking  up  the  slack  that  The  monthly  statements  of  ^oss  tarlo,  pipe  lines  have  reached  as  far 
has  been  overhanging  the  market  net  earnit^s,  by  the  Southern  ^g  OakviUe.  Due  to  aggressive 

’with  respect  to  various  stocks.  Canada.  Power  Co.  continue  to  regis-  drilling  operations  in  prolific  con- 
In  Montreal  the  daily  movements  j  ^  This  is  a  direct  reflec- |  ggggjgpg  jjj  j^gj^g  Pg^j. 

fluctuated  from  firm  and  dull  toi^*°°  ^b®  activity  and  increasing  Brantford,  and  in  many  areas  far- 

:  easiness  and  extreme  dullness  and ,  '’®lhme  of  business  in  the  industrial  ^jjg^  .j^est  and  south,  the  time  might 
I  back  to  a  marked  steadiness.  The  j  served  by  this  P^®!"  wmpany.  come  when  natural  gas  producers 

period  opened  with  Brazilian  tbe  .^’^ta  collected  by  The  Financial  gggjj  encroach  on  districts 

i  leader  and  the  whole  list  distinctly ,  j  nearer  Toronto.  Such  a  move  may  I 

j  stronger.  Further  slight  gains  were  industrial  concerns  operating  in  be  effectively  forestalled  hy  present  I 
;  recorded  the  following  day  as ,  Southern  Canada  Power  area  expansion  activities  of  Consumers  I 
I  Montreal  Power  led  the  list.  This  expansion  Gas  Company. 

!  steady  trend  continued  throughout ;  a°d  healthy  growth  from  the  levels  - ^ -  , 

-the  brief  week  end  session,  trading  ‘be  ye^  I\A1UI 

bein  confined  to  a  narrow  area  A  *  t  ^  IIUItI  KlllllIlKr  KI Nil  ‘ 

sharp  contraction  in  volume  oc-  .Ugoma  Steel  Corp.  WVITI.  LtllUlIlliLillinU  , 

curred  Monday  with  movements  i  A  press  despatch  to  a  New  York  D  '  ^ 

mostly  fractional.  The  two  follow- i  financial  paper  stating  that  the  new  |  Ml  V  Jllr  l¥ll  KI|XNHIJ:  = 
:  ing  periods  were  generally  firm  but  rail  mill  of  the  Algoma  Steel  Cor-  \  a  aawwua#  - 


Imperial  Bank  of  Canada 

DITIDEXD  NO.  164. 

Notic©  Is  hereby  given  that  a 
Dividend  of  three  per  cent. 
(3%),  being  at  the  rate  of 
twelve  per  cent.  (12%)  per  an¬ 
num,  npen  the  paid-up  Capital 
Stock  of  this  Bank,  has  been 
declared  for  the  quarter  ending 
July  81st,  1931,  payable  at  the 
Head  Office  and  Branches  on 
and  after  Saturday,  the  first 
day  of  .4ugiist  next,  to  share¬ 
holders  of  record  of  .Tune  30th, 
1931. 

By  order  of  the  Board. 

A.  E.  PHIPPS, 
General  Jlanager. 
Toronto.  .Tune  10th,  1931. 


exceptionally  dull. 

Exceedingly  Quiet. 


I  poration  would  be  closed  down  due 
to  lack  of  orders  was  branded  as 


The  board  of  directors  have  pass- 


incorrect  by  W.  C.  Franz,  president  ■  ed  the  quarterly  dividend  payment,  i 


Our  Toronto  office  reports  that  in  while  in  Montreal  last  Wednesday.  i  due  to  be  declared  at  this  time.  This  i 
t  recent  days  stocks  have  been  ex-  ’  Mr.  Franz  stated  that  the  mill  is  '  action  was  not  accompanied  by  any  ;  ^  dividend  of  three  dollars  per 

ceedingly  quiet.  Incentives  to  spec-  i  continuing  to  turn  out  rails  and  will  j  statement  from  the  board  but  it  will  ^  share  for  the  current  quarter,  to- 

ulators  have  been  lacking,  but  the  continue  to  do  so,  as  there  is  no  be  recalled  that  such  a  step  was  i  gether  with  a  bonus  of  one  dollar  per 

general  feeling  at  the  moment  ap-  :  immediate  prospect  of  a  closing-  j  foreshadowed  when  the  last  declar-  the  paid-up  Capital  Stock  of 

pears  to  be  that  the  long-drawn-out !  down  It  is  now  operating  on  a  sin- ;  ation  was  made  in  February,  when  !  ihe%ame  will  be^  pa>4ble  on^ 
decline  has  bottomed.  Whereas  shift,  its  operation  being  reduced  |  the  annnal  rate  was  reduced  from  i  Thursday,  the  second  day  of  July 
business  generally  has  not  shown  from  a  double  shift  in  April  and  $4  to  $2.40  per  share.  At  that  time,  of  record  Mon¬ 
sufficient  recovery  to  inspire  traders  ;  into  May.  The  enlarged  merchant  i  it  was  stated  that,  “earnings  have  I  thJee  *’4clock^"'^^ 

to  buy,  current  events  apparently  niill  of  the  corporation  continues  to  I  been  reduced  through  lack  of  or- i  By  order  of  the  Board 

has  removed  a  good  deal  of  ner- !  operate  on  single  turn  at  a  reduced  ders  in  the  papermaking  machinery  I  T  t  uggart  pmvth 

vousness  that  afflicted  shareholders  rate.  „  „  „  „  department,  which  heretofore  pro- 1  ‘  General  Manager. 

I  some  little  time  ago.  Reports  have.  '  *  *  /  "’‘ie'i  i®rge  proportion  of  the  | 

recently  come  from  some  industries.  Penmans  Limited.  company’s  output,  and  business  in 

to  the  effect  that  sales  and  opera- |  Although  the  preferred  and  com-  new  lines  has  not  yet  developed  in  — - - - 

j  tions  have  improved,  while  quite  a  i  mon  shares  of  Penmans  Ltd.,  are  not  sufficient  volume  to  warrant  main- 

few  merchandizing  concerns  give  ,  usually  active  in  the  day-to-day  trad-  taining  the  previous  rate  of  distri-  JVmerlcan 

similar  accounts,  ling  they  have  been  attracting  some  bution."  It  is  understood  that  since  f*  _ 

F.  N.  Burt  shares  advanced  a  point  ’  attention  because  of  the  fact  that  in  that  time  new  business  of  any  im-  V.-OllxIlxOn.weai¥ilS 

during  The  week.  This  company  ,  tbeir  more  recent  appearance  on  the  portance  has  failed  to  develop,  and  IrOWer  C-OlTpOration 

!  earned  its  dividend  of  $3  by  a  safe  fape  they  have  shown  an  inclination  as  a  result  the  board  has  deemed  it  N««r  York  Crud  lUpido  st.  Loui* 

margin  in  1930.  The  shares  of  Page-  weaken.  Last  week  the  6%  cumu-  j  wise  to  maintain  its  particularly 

,  Hersey,  which  came  through  last  lative  prefened  stock  established  a  I  strong  cash  position.  *  UiVldend  Notice 

I  year  with  earnings  unimpaired,  sold  new  low  art  97  while  the  c^mon  ' - -  ,11..  Bo.rd  .f  Dir«,or.  of  AmrHr.. 

I  2%  points  higher.  This  company  is  '  has  dippea  as  low  as  SSy^.  During  I  »  •  •  I  Commonwealths  Power  Corporation  haa 


THE  MONTREAL  CITY  AND 
DISTRICT  SAVINGS  BANK 

DIVIDEND  NOTICE. 


A  dividend  of  three  dollars  per 


By  order  of  the  Board. 

T.  TAGGART  PMVTH. 

General  Manager. 


i  manufacturing  pipe  line  require-  ♦he  193®  operating  year  the  prefer- 
i  ments  at  its  new  plant.  Goodyear  i"®*!  dividend  was  earned  nearly  4 
Tire  regained  2  points,  following !  times  over,  and  although  only  $1.93 
the  announcement  of  a  step-up  in  earned  per  share  on  the  eom- 


In  This  Issue 


production. 


was  earned  per  share  on  the  com-  Utility  Companies  — . 

mon  as  against  the  $4  dividend  dls-  Earlv  Production  New  Power 
bursed.  the  comnanv  still  had  a  dis-  Plant  of  N.  B.  Commission  . . 


DIVIDEND  NOTICES,  ETC.  I  DIVIDEND  NOTICES,  ETC. 

Canadian  Pacific  Railway  Co.| 


DirniEXD  NOTICE. 


LDIITED. 

DITlDtND  NOTICE. 


.4T  a  meeting  of  the  Board  of  Di-  ^  * 

rectors  held  today  a  dividend  of  one  u _ ..1 _ j _ .u  .  _  . 

and  one-quarter  per  cent,  on  the  Or-  ,  Hiviriond  I" 

dinarv  Capital  Stock  for  the  quarter  4  ♦  v,  h 

ended  March  31.  1931.  was  declared  l^tarters  per  cent,  has  been  declared 


The  on  stocks  e.xperienced  a  very  company  still  had  a  dis-  peatur?  of  Wp(»k  "" 

dull  week  and  price  changes  were  in  Rond  rirci«  , 

uneven  and  no#  important,  except-  0°.^®  Beattv  ReTinrt<!  pi-nffreeV 

ing  McColl-Frontenac,  which  advan-  ;  this  reserve  to  the  extent  of  $133,310.  f  ^  v 

red  11A  nnintts  R  A  Gil  wna  nff  ^^he  dividends  on  the  Common  „  ^  Loan  Scheme .  3 

slightlf-  The  crude  priduction  of :  f^ock  have  since  been  maintained  at  ®°So^s\lenace°“”'’‘°^  i 

this  comnanv’s  subsidiaries  in  .he  '  unchanged  rate,  with  last  pay-  o®rious  Menace  .  . .  4 

United  States  is  increasing  ranidlv  “'®°ts  at  $1.50  for  the  quarter,  paid  Financial  Reports  of  East, 

ke  nuLer  of  producing“  wells  Ls  ■  preferred  on  May  1st  and  of  gons  ^and^ot^^^^r *  a 

18.  with  two  more  scheduled  to  come  *■  To.-?.n4n  4  Companies  .  4 

in  this  week.  Some  of  these  wells  mon  on  May  loth.  At  prevailing  divi-  Exchange  Elects 

have  a  potential  flow  of  from  40.000  dmdends  on  the  preferred  .  ^ 

•  to  over  60.000  barrels  daily.  '  ^^°®®  i  ^b^u  4  ^ 

'  Some  of  the  chain  store  stocks  ^u®  ^  ®®™'  Pasniirfo  pi”  ’a  “  rS  \  "tij ‘u  ^ 

,  were  inclined  easier  notwithsfand-  '  amount  of  $322.5i  2  Thus,  sur-  1  Gasoline  Prices  Are  Not  High  I 

!ing  well  maintained  sales  and  earn-  the  beginning  of  !  Enough.  Says  Littlefield  ....  6 

,  ings  during  the  year  to  date  ‘^®,  P*:?® ®“t  year  was  equivalent  to  °  ju  May  Operated 

I  _ ; _ _  virtually  a  five-year  dividend  re-  63  Per  Cent  . . .  C 

!  irRirnTFRiT  wfvfvt-f  tv  lotn  Embargo  Threats  Have  Ruinous 

AGEirn,Tl.EAL  EEVEM  E  IN  19.39  if.  tf,:/,  Effects  on  Pulpwood  Industry 

Ottawa.  —  The  gross  agricultural  i  Sun  Life  Assurance.  Here . ”  6  ' 

revenue  of  Canada  in  1930  is  estim- ;  Securities  held  by  Sun  Life  Assur-  Stabilization  of  Silver  Helped  by 
ated  at  $1,240,470,000,  of  which  On-  ance  Co.  of  Canada,  Ltd.,  in  the  New  Futures  Market  7 

tario  accounted  for  $421,242,000:  '  United  States  as  reserve  for  policies  Silver’s  Decline  Must  Be  Stop-  ' 

Quebec  $263,236,000;  Saskatchewan  in  force  in  this  country  appreciated  ped,  is  American  View .  S 

$175,546,000;  Alberta  $150,731,000;  in  value  more  than  $5,000,000  on  Hands  Off  the  C.  N.  E.,  is"  De^ 

Manitoba  $88,677,000;  British  Colum-  June  3rd,  the  day  of  largest  recovery  mand  of  the  West .  8 

bia  $49,300,00fi ;  Nova  Scotia  $37,823,-  of  stock  prices  recently,  and  more  “Embarrassment  of  Wealth”  and  i 

1000;  New  Brunswick  $34,214,000,  and  than  $8,000,000  in  the  week  ended  Other  Inside,  Stories .  8  I 

Prince  Edward  Island  $19,701,000.  June  8th.  American  security  hold-  Replies  to  Investment  Inquiries  I 


were  inclined  easier  notwithsfand- 
’  ing  well  maintained  sales  and  earn- 
j  ings  during  the  year  to  date 

’  AGEiriTTUEAL  REVENUE  IN  19.39 

Ottawa.  —  The  gross  agricultural  i 
revenue  of  Canada  in  1930  is  estim-  > 


American 
Common-vvealtlis 
Power  Corporation 

Now  York  Grand  Rapids  St.  Louis 

Dividend  Notice 

The  Beard  el  Direeters  of  American 
Commonwealths  Power  Corporation  has 
declared  the  following  dividends  $ 
PREFERRED  STOCK 
The  regular  quarterly  dividend  of  $1.75  per 
share  on  the  First  Preferred  stock,  Series  A, 
payable  August  1,  1931,  to  stockholders  of 
record  gt  the  close  of  business  July  IS.  1931. 

The  regular  quarterly  dividend  of  $1.62 
wr  share  on  the  First  Preferred  slock.  $6.50 
Dividend  Series,  payable  AugUNt  1.  1931.  to 
stockholders  of  record  at  the  close  of  busiacas 
July  15.  1931. 

The  regular  quarterly  dividend  of  $1.50 

Eer  share  on  the  First  Preferred  stock.  $6 
dvidend  Series  of  1929,  payable  August  1. 
1931,  to  stockholders  of  record  at  the  close 
of  business  Tuly  15.  1931. 

The  regular  quarterly  dividend  of  $1.75 
per  share  on  the  Second  Preferred  stork. 
Series  A,  payable  August  1.  1931.  to  stock¬ 
holders  ox  record  at  the  close  of  business 
July  IS.  1931. 

COMMON  STOCK 

The  regular  quarterly  dividend  of  I,/40 
of  one  share.  (2%%)  payable  in  Class  A 
Common  stock  on  July  25.  1931.  on  each 
share  of  Class  A  and  Class  B  Common  slock, 
to  stockholders  of  record  at  the  close  of 
business  June  30.  1931. 

^  Where  the  stock  dividend  results  in  Frac¬ 
tional  shares  Scrip  certificates  for  such  frac¬ 
tions  will  be  issued  which  can.  at  the  option 
J*  the  stockholders,  be  consolidated  into 
full  snares  by  the  purchase  of  additional 
Fractional  sbves.  The  Company  will  assist 
^ockhoiders  in  the  purchase  of  addition^d 
Fractional  shares. 

Checks  and  stock  certificates 
in  payment  of  dividends  will 
be  mailed  in  due  course. 

»  -A,,-  Albert  Vermeer.  Treasurer. 

Imne  70,  1931. 


60th  Quarterly  Dividend 

Notice  is  hereby  given  that 
dividend  of  Thirty-eight  Cents  pe 
share  (being  at  the  rate  of  On 
Dollar  and  Fifty  Cents  per  annum 
on  the  NEW  no-par-value  Comma 
Shares  of  the  Company  prcsentl; 
issued  and  paid-up  for  Quarte 
ending  Jime  30th,  1931;  has  thi 
day  been  declared  to  shareholder 
of  record;  June  30th;  1931,  on  th< 
Montreal  and  London;  England 
registers. 

Dividend  cheques  vnll  be  mailei 
to  registered  shareholders  July 
3l8t,  1931. 

Hy  Order  of  the  Board; 

Q.  R.  WHATLEYj 
Secretary. 

Montreal;  June  ISth;  1931. 
Montreal  LightHeat&Power 

CONSOLIDATED 


Owned  by  60,000  ahmteholdttt,  Montrsa/ 
Ligh  t  Hea  ttl‘ Power  compriaaa  thelarg^ 

groupof  cu»tomer9~ownerspo9905S»d  ^ 

Any  publso  utility  oompAny  in  Canacfa 


— — — 

pMO  ISominton 
t^extileCo. 

EitnitrO 

Notice  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quartcr  per  cent.  (1*4%)  on  the 
Prcfexrcd  Stock  of  DOMINION 
TEXTILE  COMPANY  Limited  has 
been  declared  for  the  quarter  ending 
June  30th,  1931.  payable  July  15th, 
1931,  to  shareholders  of  recoid  June 
30tb,  1931. 

By  order  of  the  Board. 

JAS.  A.  PISH. 

Asst.  Secretary-Treasurer. 
Montreal,  May  13th.  1931. 


Botntnton 
©cxtile  Co. 


Cimiuii 

Notice  of  Common  Stock  Dividend 


Twenty-Pivc  Cents  (Sl.*S)  per 
share  has  been  declared  on  the  Common 
Stock  of  DOMirnON  TEXTILE 
COMPANY  Limited  for  the  quarter 
ending  June  30th.  1931.  payable 

July  2od.  1931.  to  shareholders  of 
reonrd  June  15th.  1931. 

By  order  of  the  Board, 

JAS.  A.  FISH. 

Asst  Seerctary-Treasurex. 
Montreal.  May  13th.  1931. 


Western  Grocers  Limited 


NOTICE  OF  BIVroENI). 


I _ '  _  !  A  dividend  of  one  and  three-quar- 

ters  per  cent.  (1%%)  on  the 
p  !  Preference  Stock  of  V/estern  Gro- 

taslern  Ineatres  Limited  I 


from  railway  revenues  and  special 
income,  payable  June  SO.  1931.  to 
Shareholders  of  record  at  three  pm 
on  .June  1,  1931. 

Ey  order  of  the  Board, 

ERNEST  ALEXANDER, 
Secretary. 

Montraal,  May  6.  1931. 


on  the  Seven  Per  Cent.  Cumulative 
Preferred  Stock  of  Abitibi  Power  & 
Paper  Company  Limited,  payable  the 
2nd  day  of  July  1931,  to  sharehold- 


DIVIDEXD  XO.  fl4. 

NOTICE  IS  HEREBY  GIVEN  that  a  i 
nivldend  of  Five  Fer  Cent.  15%)  on 


[  DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a  dlvl-  | 
dend  of  Three  and  one-half  ner  cent  I 


the  quarter  ending  June  30th,  1931, 
payable  July  I6th,  1,931.  to  Share¬ 
holders  of  record  June  20th,  1931. 


By  order  of  the  Board, 


CANADA  BREAD  COMPANY 


Geoeral  Trust  of  Canada 


ORANGE  CRUSH 


LIMITED 

NOTICE  OF  DIVIDENDS 


Montreal,  June  12th,  1931. 

CANADA  BUD  BREWERIES! 


“A”  PREFERRED 


^June  16th.  1931. 

By  Order  of  the  Board, 

j  R.  T.  MACDONALD, 

i  Secretary. 

I  Toronto,  Ont,  June  12th,  1931. 


_  I  Ings  had  a  market  value  of  $173,-  of  Subscribers .  q  ' 

lat  a  quar-  . .  ~  ,  307,000  on  June  1st,  compared  with  Salient  Features  Regarding  Kirk-  payable  July  I6th,  1931. 

ind  three-  TtlB  CODSOlidateil  MiniRQ  S  SmeltlflQ  CO.  '  fequl'-ements  of  land  Lake’s  Chief  Mines  ... .  ll  dividexd  .xotice.  holders  of  record  June  20i 

n  declared  I  «  .  ?.  ,4.  j  “  $173,096,000.  As  of  June  8th  this  News  of  Barry-Hollinger  Pav-  Notice  is  hereby  given  that  a  divi-  gy  order  of  the  Board 

:«m.,auv,  Ilf  Cmma,  Umltal  lUt  .r  .ecurim,  .her,  having  Cona.^anfSrM^L^s  1.  fsT*”.'  eTeV 

Power  &  - - - — —  ^  market  value  C.  N.  Head  Urges  a  Lighten-  the  Company  for  the  six  month.<i  end-  '  *  ^  ' 

arable  the;  dividend  no.  ?14.  ;  of  $181,34o,000.  ing  of  Canitnl  RiirH#»n  19  ing  June  30th.  1931,  has  been  do- 

■  harehoin-  >  „  EOTICEJS^EEEBT^GiyEE  J_h..  .  ]  New  SS'y'lijfrt' Ir.T.rSS  IKoh^oYd.?.' 

f  business  the  paid-up  Capital  Stock  Of  the  Com- I  r  ,i  i  to  Purchasing  Power .  .  12  of  record  on  June  soth,  1931.  — - - - - - - 

pany  for  the  six  months  ending*  Following  the  meeting  of  direc-  The  Prospects  of  Canada  as  Seen  By  order  of  the  Board.  YAMAHA  DDCAI^  /'A 

June  30th.  1931.  and  a  stock  divi-  tors  of  Canada  Dry  Ginger  Ale  In  Through  British  Eyes  ...  I**  N.  G.  barrow  LnilAl/n  DIUjAI/ vU 

1ST.  Discussed  “j  Secretary.  LIMITED 

Cp„-p*ar\’  Stock  of  the  Company  outstanding.  declared,  B.  C.  I.  U.  A.  Meeting  . .  13  Dated  at  Toronto  this  11th  day  of 

oecretdry.  u^yp  thi.s  day  been  declared  payable  President  P.  D.  Saylor  stated  that  Canada  is  Again  Shinning  Gold  June.  1931.  dividend  NOTici 

. during  the  first  eight  months  ended  to  U.  S.  . .  . .  13I.  ■  .  .  - ugsa  1st  rreference  shm 

_  _  _  _  _  of  business  on  the  23rd  day  of  June,  *u^®  5,^^®  earned  Just  Sun  Life  Denies  Leaving  Mexico  13  -  '  '  ■  -  "i  notice  is  hereby  giv 

1 1  II ;  1931  short  of  the  dividend  requirements  Stresses  Need  For  Personal  Con-  '  DDITICII  DAi  IIUDI A  nnuirn  quarterly  dividend  of  i\% 

lixn  By  Order  of  the  Board,  for  the  entire  year  at  the  current  $3  tact  Trade  With  Orient  14  BKI  lloll  bULUIUlDlA  rUW  tK  declared  upon  the  ist  1 

J.E.  RILEY  rate.  ,  ,  See  Big  Growth  Lumber  Demand  |  CORPORATION  LIMITED  .^am’^ta°be  mldo°oTjtay  2^r 

I  Secretary,  “It  has  been  our  experience.”  stat-.  From  Australia .  14 '  uUlirUnM  llUn,  LIWII I LU  .shareholders  of  record  June 

; Montreal.  June  13,  1931.  ed  Mr.  Saylor,  “that  June,  July,  Au-  Old  Style  Farmin’  in"  West  '  DIVIDEND  No  12  The  transfer  books  of  the 

fBS  {  -  -  gust  and  September  have  provided  Would  Revive  Prosperity  ..  .  14  i  tmotice  u  hereby  given  that  a  dividend  tasl.^bo'th^dt/J^mc/us"^^^^^ 

'  approximately  40  per  cent,  of  the  Pool  Guarantees  Heaw  Tiahiii-  -W  ©f  Fifty  cent*  per  Share  on  cia*»  “A” 

rVfiDrV  1I7ECTAAI  lIMITCn  annual  profits  of  Canada  Dry.  With  ties  ^  '  Ij!  Share*  of  ^  par  value  ha*  been  declared  for  '  OJaaa  Pref^pcnec  S: 

'(jtUKljfc  fltOlUW.LlinJlfcU  the  current  dividend  requirements  "investors’"  TnWv.  hereby 


«v.r.  Plvidenn  of  Fiv^  Fer  Cent.  < on 

®r®  record  at  the  close  of  business  paid-up  Capital  Stock  of  the  Com- 
tne  20th  day  of  June  1931.  pany  for  the  six  months  ending 

By  Order  of  the  Board,  '^tV)  "i'hart.  etl'y 

T.  BRO.\DHLTlST,  twenty  ('20)  shares  of  the  Capital 


Dated  at  Toronto  this  11th  day  of 
June,  1931. 


;  Montreal.  June  13,  1931. 


GEORGE  WESTON,  LIMITED 


Oommion  Dividend  Number  6. 


-  lllfllNIir  Orier  of  the  Board.  for  the  entire  year  at  the  current  $3  tact  Trad« 

DIVIDEND  No  9  J.  E.  RILEY.  rate.  See  Big  Groi 

'  ‘  ‘  I  I  iMiTm  '  Secretary.  “It  has  been  our  experience,”  stat-.  From  Ausi 

A  dividend  of  114%,  being  at  the!  UllrllltU  ; Montreal.  June  13,  1931.  ed  Mr.  Saylor,  “that  June,  July,  Au-  Old  Style 

rate  of  6%  per  annum,  for  the  quar- 1  vnxrrr  nr  TkTr^-pvT^a  '  gust  and  September  have  provided  Would  Ret 

ter  ending  June  30th,  on  the  prefer- i  NOTICE  OF  DIVIDENDS  I - — — —  approximately  40  per  cent,  of  the  Pool  Guarai 

ence  stock  of  the  Company,  has'  -  rCnPFF  WFQTrtN  IIMITFn  profits  of  Canada  Dry.  With  ties . 

been  declared,  payable  July  2nd.!  “A”  preferred  'ULiUIiuL  TT Cul Ull)  LllTlll Cl/  the  current  dividend  requirements  int 

1931,  to  shareholders  of  record  on  j  xotice  is  hereby  given  that  a  quar-  Oommion  Dividend  Number  &  all  but  earned,  we  will  have  these  Alabama  Powe’ 
June  27th,  1931.  ‘  terly  dividend  of  1%%  haa  been  de-  NOTICE  is  hereby  given  that  a ,  four  months  for  a  profit  cushion,  Algoma  steel 

..rtTjTX'  I  dared  on  the  “A’’  Preferred  Capital  .  quarterly  dividend  (No.  6)  of  Twenty-  j  Jqj.  guejj  other  disposal  as  the  di-  Asbeatos  Corp. 

RENE  MORIN.  [Stock  of  this  Company,  payable  July  I  cents  per  share  on  the  no  par,  -gp^_g  determine”  Beath  &  Sons  . 

General  Manager.  !  2nd.  1981,  to  shareholders  of  record  I 'ia.lue  Common  Capital  Stock  of  this j  r®®tor8  tray  determine.  Brazilian  ..  .. 

June  16th.  1931.  Company  (being  at  the  yearly  rate  of - Canada  Bud  .. 

Montreal,  June  12th,  1931.  !One  Dollar  per  share)  has  been  de- '  nnion  Natural  Caa  to  Chanire  Canada  Dry  .. 

I  By  Order  of  the  Board.  i  dared  for  th^  quarter  ending  30th  ,  4-nangc  Canada  PabkerV 

o  a  ar  1  a  rkTTiv  nrtniiTnrvarko  R  T  \r\rndV\T'n  June.  1931.  This  dividend  is  payable  I  Name  tO  Union  Gas  Company  Canada  P.  4  p. 

CANADA  BUD  BREWERIES! 

limited.  I  Toronto,  ont.  June  12th.  1931.  I  business  on^the^mh  day  ^y^un.  1931.  ;  J-  g^-J^  Vne”:?  Series  •. 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  12 

^rOTICB  U  hereby  given  that  a  dividend 
•L  V  of  Fifty  cent*  per  Share  on  Cla*«  **A" 


DividTi^No.  7  i  H'fiHlAND  DAIRY,  LIMITED 

■  j  PREFERENCE  DIVIDEND  NO.  6. 

Notice  la  hereby  given  that  a  quar- 

srlv  dividend  of  iwentv-flve  cents  I  Per  snare  for  the  thre^e- 


T  I  meeting  of  shareholders  as  well  as  2’  . .  ta'Ont'  sukiiit ‘.T’ . !  s 

Toronto,  20th  June,  1931,  |  annual  meeting  6f  Union  Natural  Senf  •  ?  I  l.  h.  A  p.  s 

,  ....  Ip®*  Company  Limited  win  be  ^Id  Conaumer,  oTs;  18  i  Pow^S^Ivir  Co.’.  H 

Drniiinf'ioi  Ponor  I  imiTOn  Toronto  at  the  King  Edward  Ho-  crowa  Neat  Coai  .  a  Shawinigan  ....  1 
riUflllbldl  idUCI  LIIIIIICU  i  tel  at  2.30  P.M..  Friday  June  26th.  ^om.  Engineering.  7  a.  c.  Power  , .  ,  2-lfl 
- — -  j  One  purpose  of  the  special  meet-  '  .V  ",  I  .  y .  th-iS 


the  current  dividend  requirements  Investors’  Index, 

all  but  earned,  we  will  have  these  Alabama  Power  .  2  Oen  Foods  Com  4 

four  months  for  a  profit  cushion,  Algoma  steel  ir  Cvpsum  Lime  1 

or  tor  such  other  disposal  as  the  di-  Asbeetoo  Corp.  ..  4  Highland  DalrlM  4 

rectors  may  determine.”  Brazilian®”"*.;::  6  I'St  ^Tp^Nfid ’  r 

■  (being  at  the  yearly  rate  of  1  .  —  - — - — -  Canada  Bud  ..  ..  4  Tnveetors  Syn.  .'.  4 

S’*"  Union  Natural  Gas  to  Change  Canada  Dry  ..  ..  le  MoColl-Frontenac  .  1 

7  ending  30th  ,  .  1,  •  rr  *  Canada  Packcra  ..  4  Mexico  Trams  .  .  2 

1.  This  dividend  is  payable  I  Name  tO  Union  Gas  Company  Canada  P.  A  P.  ..  1  Mexico  L.  H.  4  P.  2 
T.,x,wne.*.  -1  1  1  Canadian  Power  •  1  M.  L.  H.  &  P.  . .  .  2 

Toronto  Barcon  The  Flnnsiclal  Times  can^  ^ .  r  I  2 

Toronto.  —  A  special  general  ran',  wineries' 4 1  oiit^B?eer“^od.  4 


terly  dividend  of  twenty-five  cents  '  It', -  wi  u  purpose  oirne  epecia  meat-  ^rant .  5  t  Sun  Llfi  T .  . 

(26c)  per  share  on  the  no  par  value  ,  Notice  is  hereby  given  that  Re-  Ing  ts  to  propose  to  shareholders  a  I  R  Dairies .  4  i  Wentworth  Radio.  l-r| 

^r!?J"L?mReS‘"  bein^"f f '  has  ^  ^  gular  Quarterly  Dividend  of  1%%  on  ,  change  In  the  name  of  the  company  ^ast.  ^  &  p .  2I 

fLOO  pe^shaio  per^ann^nu  has  Lan  Preferred  Stock  has  been  declared  to  Union  Gae  Company,  Limited,  Mining  and  Oil  Companies. 

declared  payable  on  the  uth  day  of  TfarYhnfders’^if  ^^eord’ on^  ’  by  PROVINCIAL  PAPER  LLMITED,  thus  eliminating  the  word  "Natural,”  Abana . ti  |  Nipissing  .... 

July,  1931:  to  ahareholdara  of  record  '  L?  "iV*at  the  ctase  of'^business^ on  the  navable  July  2nd.  1931,  to  Share-  This  step  Is  being  taken  as  a  re-  Uo'""x®r  ..  n  on  Selections  . . 

at  Close  of  bualneaa  on  30th  Juno.  ,  MnT  Eers  of  suit  of  the  acquisition  by  Union  Na-  ^‘'’^8^:.; . 11 

By-order  of  Beard  of  Directors  ««*»  l^lh,  1931.  t®'-®!  Q®*  Company  of  United  Fuel  jcirk  i.aue  .•,•  ;;  11  e.rnia  011 

jsy-oraer  ©r  Hoaia  cr  D.reeters,  y  MAY.NE  KB.VNEDY,  (Signed)  W,  S.  BARBER,  Investment  Company,  which  p»-  Jl®*  . ]  1  Teck-Hughes  .. 

w.  I  «  ,  ,  Secretary-Treasurer.  artificial  gaa,  coke  and  other  'umwa^rorAV;;  ” 

Topoatoristlt June.  1931.  Terento,  Ontario,  June  IT,  1831,  om-iova*;'  iivasuroi.  by-producta,  widwaii  01.  a  c^as  n  1 


By-order  of  Beard  cf  Direeters, 

£.  J.  KA'Y,  Eccreiary. 
'  Torontoirl  Stln  June.  1831. 


Toronto,  Ontario,  June  IT,  1831. 


Mldwall  Oil  A  Cas  II  I 


Shares  of  no  par  value  has  been  declared  for 
the  period  ending  June  30th,  1931,  to 
Shardtolden  as  of  record  at  that  date  and 
that  same  will  be  payable  by  the  Montreal 
Truat  Company  at  its  office  in  Montreal,  on 
July  IStb.  1931. 

By  Order  of  the  Board. 

ERNEST  ROGERS, 
Vancouver,  B.C.,  Secretary 

June  11th,  1931. 


UNDER  THE  MANAOBMENT  OF 
Power  roRiHiRAnoN  or  rAWAT>\ 

s^^— ■  '  I  liRaiTMgy  1  m  ■ 

Northern  Ontario  Power 
Company,  Limited 

DrVlDBND  So.  ti 
XrOTICB  is  hereby  given  that  a 
4.  V  dividend  of  1  H%  (being  at  tho 
rate  of  8%  per  annum)  on  the  6% 
Cumulative  Convertible  Preferred 
Btoek  of  NORTHERN  ONTARIO 
POWER  COMPANY.  LIMITED, 
baa  been  declared  for  the  quarter  end. 

Ing  June  SOth,  1931.  payable  July  33th, 
1931,  to  ihareholdtrs  of  record-  at  the 
close  of  business  June  SOth,  1931, 

By  order  of  tho  Board. 

L.  C.  HASXBLL,  Secretary. 
Montreal,  May  26tli,  1931. 


DIVIDEND  NOTICE. 

!  I  let  Preference  Share*. 

NOTICE  IS  HEREBY  GIVEN  that  a 
quarterly  dividend  of  l-lAOr  has  been 
declared  upon  the  1st  Preference 
Shares  of  the  Company,  payment  of 
.same  to  be  made  on  July  2nd,  1931,  to 
shareholders  of  record  June  2(ith.  1931. 
The  transfer  books  of  the  Company 
will  be  closed  from  June  22nd  to  SOth. 
1931.  both  days  Inclusive. 

I  Class  Preferenre  Slinres 

NOTICE  IS  HEREBY  GIVEN  that 
a  quarterly  dividend  of  141%  haa  been 
,  declared  upon  the  Class  “B”  Prefer¬ 
ence  Shares  of  the  Company,  payment 
of  same  to  be  made  on  July  2nd.  19.31. 

I  to  shareholders  of  record  Juno  20th, 

1 1931.  The  transfer  books  of  the  Coro- 
,  pany  will  be  closed  from  June  22nd 
’  to  30ih,  1931  both  days  Inclusive. 

‘  By  Order  of  the  Board, 

I  I  W.  S,  ANTLIFF,  C.A., 

I  Secretary-Treasurer. 

I  Toronto,  Ont,  June  16th,  1981. 

'TIP  TOP  TAILORS  LIMITED 

j  NOTICE  IS  HEREBY  (JIVBN  that  A 
I  dividend  of  one  qnd  threo-quartors 
per  cent,  on  tho  7%  Cumulative  Slnk- 
I  Ing  Fund  Redeemable  Convertible 
Preferred  Shares  of  the  Company  for 
the  quarter  endlniT  June  30,  1931,  has 
been  declared  payable  on  and  after 
July  1.  1931,  to  holders  of  preferred 
shares  of  record  at  tho  close  of  busi¬ 
ness  on  June  20,  1931, 

The  Transfer  books  will  not  be 
etoced. 

dated  at  Toronto  this  lUh  day  of 
jjunu,  1931. 

I  3.  P.  MACKHCHNIB, 

Trsasurobt 


